yRE 
muerte y 


AND 


Investors-Supplement @urery) 


inatirtal 


TUT 


Quotation Supplement (om) — Street. Railway Supplement Geni dual) 


Stale and City Supplement Geudmany 


{Entered according to Act of Congress, in the year 1900, by the WILLIam B, DANA OOMPARY, in the office of the Librarian of Congress.] 








VOL 72 


SATURDAY, APRIL 27, 1901. 


NO. 1870. 








The Chronicle. 


PUBLISHED WEEKLY. 


Terms of Subscription—Payable in Advance: 
For One Year ........--0.- 
For Six Months.. bene 
Baropean Subscription (inoludin ing postage 
European Subscription Six Months Guclemag. postage) .- 
gaenel Subscription in — ——s Postage)......0--.. #2 lds, 
Bix Mos. do. escwec-eeee £1 118, 
ay Sper subseri tion Pe. A 
Ges Quotation UPPLEMENT borcy RAILWAY SUPPLEMENT 
Tas INVESTORS’ SUPPLEMENT STATE AND CITY SUPPLEMENT 
Terms of Advertising—{Per Inch Space.) 
Transient matter............ $420 zune Months (13 4. 5+ 4 
STANDING BUSINESS OARDS. ix Months (26 ic 
Two Months (8 times).. 22 00 Twelve Months (52 we 87 00 
London Agents: 


Messrs. EDWARDS & SMITH, 1 Drapers’ Gardens, E. O., will take sub- 
scriptions — advertisements, and supply single copies of the paper 


at 1s. eac 
WILLIAM B. DANA COMPANY, Publishers, 
Pine Street, Corner of Pearl Street, 
Post OFFIOE Box 958. NEW YORK. 








CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, Apri] 27, 
have been $2,944,710,019, against $2,873,038,648 last week and 
$1,708,394,471 the corresponding week last year. 

Ouarirten Binding Apri 37. 
New York.. 





1901, 


$1,891,734,157 
134,679,948 
97,087,891 
22,502,810 
118,589,723 
84,188,362 
8,864,669 


$2,247,497,560 | $1,2820.617,136 
226,949,287 191 247,622 


$3,474,446,847 | $1.420.764,757 
470,263,172 287,629,714 


$2,044,710,018 | $1,708.804,471 


1900, 
$82,522,002 
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"The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday 
night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, April 20, and the results for the correspond- 
ing week in 1900, 1899 and 1898 are also given. Contrasted 
with the week of 1900 the total for the whole country shows 
again of 51:9 percent. Outside of New York the increase 
over 1900 is 16°8 per cent. 
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Week ending April 20. 
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THE INVESTORS’ SUPPLEMENT. 

The quarterly number of our INveEstoRs’ SuPPLE- 
MENT is igsued to-day, and is sent to all our subscrib- 
ers. The SUPPLEMENT contains editorial articles on 
the following topics. 

THE MURPHY THIRD-RAIL SYSTEM. 
ABOLISHMENT OF GRADE CROSSINGS. 
IMPROVED PRACTICE IN RAIL MANUFACTURE. 
ESPRIT DE CORPS IN MANAGEMENT. 
INCREASED LOCOMOTIVE BRAKING POWER. 








THE FINANCIAL SITUATION. 

Prominent among the incidents of the week have 
been the British loan, the very considerable takings 
of same in the United States, and higher foreign ex- 
change followed by engagements of gold for export, 
presumably connected with the subscriptions here. 
In furtherance of the same matter the Bank of Eng- 
land also authorized Messrs. J. P. Morgan & Co. and 
Baring, Magoun & Co. of New York, Drexel & Co. of 
Philadelphia, and Kidder, Peabody & Co. of Boston to 
receive and forward any other applications in the 
United States for allotments of this issue of fconsols. 
We have remarked upon the loan on a subsequent 
page. 

The effect on our money market of the takings 
in the United States has not been noticeable. Of 
course if the outflow of gold should be large, it is a 
natural conclusion that the rates for money in New 
York would change materially. No such {result is 
anticipated. Conditions are not nearly as favor- 
able to gold exports now as they were last sum- 
mer. It will be remembered that $28,000,000 of 
the British loan put out in August was allotted to 
the United States, and in settlement of our sub- 
scriptions we shipped about $17,000,000 gold. But 
at that date the need for the metal in Europe 
was much greater than now, while our money market 
was easier and the surplus bank reserves larger. We 
may illustrate the difference by a brief statement. 
In Europe the Bank of England’s gold holdings 
August 8 1900 were £30,428,905, whereas April 18 
1901 they were £35,146,767, or an increase of nearly 
$25,000,000. Our rates for call loans ranged 
from 1} to 14 and our surplus reserves were 
$29,144,875 in the week ending August 4 1900, 
against an average of 5 per cent for call loans 
and surplus reserve of $14,922,100 for the week 
ending April 20 1901. These facts indicate that the 
same urgency for gold does not exist in Europe now 
that did in August 1900, and that this center is to- 
day less able to lose the metal; moreover, should a 
large outflow set in at the present time from New 
York to Europe, it is presumable that our foreign ex- 
change market would decline and check, if not reverse, 
the movement. It willalso be remembered that in 
August last there was a considerable import of gold 
in progress from Australia, through San Francisco, 
while the outflow from New York to Europe was going 
on. A contingency may arise which would make that 
situation practicable again. 





The same active and strong but feverish state of 
our stock market which has for some time been ap- 
parent has continued in evidence this week. Union 
Pacific has been the most prominent feature. 





Sales 


of that stock on Wednesday reached 652,850 shares of 
common and 92,335 preferred ; probably the trangag. 
tions in the common on that day were larger than 
those of any stock ever made on one day at the Er. 
change, the price also Jadvancing 8§ points. For the 
six days beginning with last Saturday the aggregate 
sales of Union Pacific were 1,419,390 shares of com. 
mon and 185,510 shares of preferred, and the advance 
in the price of the common was 7} points. During the 
same time the sales of North West. common were 
24,680 shares, with an advance of 6 points in the 
price, and of St. Paul 787,914 shares with an advance 
of 7 points inthe price. It does not need to be said that 
such movements cannot in the light of recent experi. 
ence be interpreted as merely speculative. Indeed, 
the report has been current that the North West, 
and St. Paul, one or both, are seeking to secure 
ownership of the Union Pacific. That conclusion 
has been strongly denied. It was, though, a reason. 
able surmise. Indeed, when the practical closing of 
the Burlington deal was announced, in speaking of 
its influence on the interests of the two roads named, 
it was stated bya good authority that they would 
doubtless act together, and if later they should find 
their interests imperiled they would consider the 
advisability of extending their systems in some 
manner to the Pacific. Aside from the proper- 
ties named, the stock market has been vari- 
able but strong all through the week, and ag 
a@ rule prices close considerably higher than at 
the opening. There have likewise been many special 
advances, leading to reports of other combinations of 
large interests in prospect. The aggregate of the 
week’s sales is 11,019,958 shares, which is the largest 
ever recorded; last week’s aggregate was 9,635,549 
shares, and that total had never previously been 
equaled. 





The rail makers have decided to advance the 
price of steel rails from $26 aton at the mills to 
$28, the new price to gointo effect May1. While 
the necessity for this step must be regretted, we 
think it will be admitted that the situation has 
changed in important particulars since the original 
price of $26 was fixed, and which was then considered 
rather high. At that time steel billets in Pittsburg 
were selling at only $1650 per ton, leaving 4 
margin of $950 per ton between the price of 
billets and the price of rails. Now billets are 
quoted at $24, against the new price of $28 
for rails. ‘To be sure prices for billets and for rails 
are controlled by substantially the same parties, but 
the mere fact that billets are so much higher than 
last September, and that the quotation can be main- 
tained at that figure, as it has been for some weeks, is 
evidence of an active demand for steel. As a matter 
of fact every one knows that the demand latterly for 
all kinds of iron and steel has been on an extraordin- 
ary scale. Since last September, too, the whole out- 
look in the iron and steel trades has changed. Then 
things were depressed, it being just before the elec- 
tion; now the markets are buoyant. 

Nor is the matter of the price for rails so import- 
ant now as it was six months ago. The reason is that 
the bulk of the orders for the rail requirements for 
the current year has already been placed at the old 
figure of $2600. The “Iron Age,” which criticizes 
the advance, is authority for the statement that the 
sales for 1901 delivery thus far foot up 2,050,000 tons, 
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and that when allowance is made for seconds this wil 

be increased to 2,150,000 tons. Nor do these figures 
include export sales, which the “Age” thinks will 
amount to 300,000 tons, Altogether, according to our 
contemporary, the greater part of the year’s work 
has been contracted for, so that ‘it would probably 
be a physical impossibility for the mills to turn out 
350,000 tons more, in view of the heavy demand for 
steel in other directions, which has turned off the 
Ohio plants from rails.” In other words, the increase 
in price will apply simply to the small remainder cf 
rails which the mills may be able to make beyond the 
amount called for by the orders already placed. The 
“Age” seems to think that the advance in price was 
made at the initiative of the United States Steel Cor- 
poration, and says the step “throws a flood of 
light upon the policy of that corporation,” indicat- 
ing that the “‘ rail makers are exposing themselves to 
the charge of demanding all that the prices abroad 
will warrant.” We should think, however, that the 
United States Steel Corporation had hardly yet got 
sufficiently organized to have formulated a policy on 
this point. Furthermore, do not the facts we have 
cited furnish a perfectly natural explanation of, and a 
sufficient warrant for, the rise ? 

In an interview at Chicago President Stuyvesant 
Fish of the Illinois Central RR. made some capital 
remarks bearing upon the present tendency towards 
consolidation which is observable in all lines of trade 
and branches of business. He said this country had 
nothing to fear from the big companies, whether they 
have acapitalization of $100,000,000 or $1,000,000,000. 
When the thirteen original colonies came together for 
protection and mutual benefit and formed the United 
States, it was a combination ofall iatereste. The idea, 
he asserted, was essentially American and progressive, 
and is being worked out in a thoroughly American 
way. It is the result of legitimate development ofthe 
country’s resources and the demands of the people. 
As instancing some of the advantages and savings that 
often may result from such combirations, Mr. Fish 
mentioned the case of steel rails. Instead of several 
companies bidding on an order for rails for the Illinois 
Central, the steel combination can say to the railroad: 
‘Take your rails from the Illinois mills, thereby 
making a great saving in expense of shipment.” As 
far as railroad amalgamations are concerned, they are 
the result of the passage of the Inter-State Commerce 
Act. Combinations, he thought, would continue 
until lines territorially allied will be gathered into 
systems. This will result in large savings, possibly 10 
to 20 per cent, and will make railroad securities more 
valuable, as the net earning capacity will be increased. 
He well says it is not exorbitant rates of which ship- 
pers complain as a rule, but discrimination. With 
territorial combination, it will be possible to maintain 
rates and treat all alike. 





The only change in the official rates of discount by 
the chief European banks this week was by the Im- 
perial Bank of Germany, which reduced its rate from 
44 per cent, at which it had stood since February 26, 
to4 percent. The Bank of Bengal at Calcutta ad- 
vanced its official rate on Thursday from 6 per cent to 
? per cent, and the Bank of Bombay also advanced 
its rate from 6 per cent to? per cent. The striking 
feature of the bank statement of last week was an in- 
crease of $6,983,900 in surplus reserve, carrying this 








item to $14,922,100. There was a further contraction 
of $8,888,700 in loans, making $34,822,600 since 
March 30, and deposits were reduced $2,088,000, 
making $37,082,000 since the above date. The cash 
holdings were, however, increased during the week 
by $6,461,900. Twenty-one banks, of which fourteen 
are national, were below the limit of 25 per cent of 
reserve to deposits, but the majority of these fourteen 
institutions are small banks. Purchases of bonds by 
the Treasury Department for the sinking fund have 
been light this week, amounting to $453,200, and with 
the premium to $514,666. The prices paid were from 
113 5632 to 113 5578. This makes the total of bond 
purchases $6,786,397 since the week ending April 6. 
Exports of gold to Europe this weck were $1,004,- 
153 52 to London by the City Bank on Wednesday and 
$548,857 84 to Paris by the same bank on Thursday. 





Money on call, representing bankers’ balances, has 
loaned during the week at the Stock Exchange at 5 
per cent and at 24 per cent, averaging 4 per cent. 
On Monday loans were at 5 per cent and at 4 per 
cent, with the bulk of the business at 4 per cent. On 
Tuesday transactions were at 5 per cent and at 24 per 
cent, with the majority at 4 percent. On Wednes- 
day loans were at 44 per cent and at 3 per cent, with 
the bulk of the business at 4 percent. On Thursday 
transactions were at 4 per cent and at 3 per cent, with 
the majority at 4 per cent. On Friday loans were at 
4 per cent and at 3 per cent, with the bulk of the 
business at 34 per cent. Considerable amounts of 
money, chiefly from Chicago, have been attracted to 
this city during the week by the comparatively high 
rates. Time contracts are liberally offered and the 
demand is fair, especially for the longer periods. 
Rates are 4 per cent for thirty days to four months 
and 44 per cent for five to six months on good mixed 
Stock Exchange collateral, which embraces from 25 
per cent to 35 per cent of industrials. Loans on all 
industrial collateral are 43} per cent for all dates, 
There is only a moderate supply of commercial paper 
offering. The demand is good from inland buyers 
and only fair from the city, and the business is dull, 
Rates are 4@4} per cent for sixty to ninety day en- 
dorsed bills receivable, 4@44 per cent for prime and 
5@6 per cent for good four to six months’ single 
names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 percent. The cable reports 
discounts of sixty to ninety day bank bills in London 
3$ per cent. The open market rate at Paris is 2} per 
cent and at Berlin and Frankfort it is 33 per cent. 
According to our special cable from London the Bank 
of England gained £726,447 bullion during the week 
and held £35,873,214 at the close of the week. Our 
correspondent further advises us that the gain was due 
to the import of £151,000 (of which £131,000 was 
bought in the open market and £20,000 received from 
Australia) to the receipt of £600,000 net from the in- 
terior of Great Britain and to the export of £25,000 
to Bermuda. 





The foreign exchange market has been dull this 
week and with an uncertain tone in consequence of 
the pendency of subscriptions for tae British consols. 
On the announcement of the offering the rates for ex- 
change advanced and $1,004,153 52 gold was engaged 
on Monday by the National City Bank for shipment 
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on the following Wednesday to London, and it was 
then reported that additional important amounts of 
gold would be forwarded later in the week. But the 
easier tone for exchange on Tuesday precluded further 
shipments to London. There was an engagement of 
$548,857 84 gold by the National City Bank on Wed- 
nesday for shipment to Paris by Thuraday’s steamer, 
but this ended the movement for the week. Bankers 
are of the opinion that not much gold will go forward 
at present on account of British loan subscriptions. 
It is expected, however, that shipments will be 


made next week to Paris and to Berlin. The| fon 


market continues insufficiently supplied with com- 
mercial bills and very few bankers’ drafts are of- 
fering. The demand for remittance is chiefly for 
stocks sold here for European account. One feature 
of the week has been some selling of sixty-day sterling 
and the loaning of the proceeds in our money market. 
The Assay Office paid $733,932 72 for domestic bul- 
lion. Gold received at the Custom House for the 
week, $22,121. 

Nominal rates for exchange are 4 854@4 86 for sixty 
day and 489 for sight. Rates for actual business 
opened on Monday at an advance of one quarter 
of a cent all around, compared with those at the close 
of last week, to 4 85@4 854 for long, 4 884@4 884 for 
short and 4 89@4 89} for cables. The market was 
firm but on the following day it grew easier in conse. 
quence of the offering of bills drawn against gold ex- 
ports, and it was dull and steady and without quot- 
able change thereafter. The tone was steady on Fri- 
day. The following shows daily posted rates for ex- 
change by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE. 
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The market closed at 4 85@4 851 for long, 4 &3} 
@4 883 for short and 489@4 89} for cables. 
Commercial on banks 4 844@4 843 and documents 
for payment 4 84@4 85}. Cotton for payment, 
4 84@4 844, cotton for acceptance 4 844@4 84? and 
grain for payment 4 85@é4 85}. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 





| Shipped by | Net Interior 
NN. Y. Banks.| Movement. 


Becotoed by | 


Week Ending April 26, 1901. 
N.Y. Banks. 














EET ee 27,916,000 $4,027,000 | Gain. 28.8¢9,000 

Pn dibciakisumiindasienddtadebniwnes | 947,000 | 464,000 | Gain. 483,900 
Lnciemepoces} 

Total gold and legal! tenders.....: $8,878,000 | $4,491,000 Gain. $4,872,00% 





With the Sub-Treasury operations and gold exports 
the result is as follows. 





Week Bnding April 26, 1901. | Inte Out of 
Banks. Banks. Bank Holdings. 


Banks interior movement, as above| $8,863,000 | 34,491,000 | Gain. 84,872,000 
Sub-Treas. oper. and gold exports..| 20,400,000 22,700,000 | Loss. 2,800,000 


Total gold and lega tenders..... $29,263,000 | $27,191,000 | Gain. $2,072,000 
The following table indicates the amount of bullion 
in the principal European banks. 


Wet Change in 









































(Vou. LXXII, 
Apri 25, 1901. April 26, 1900. 

Bank of es 

Gold. | Silver. | Total. | Gold. | Silver. | Total, 
— 

8 5 s 4 s P 

@ngiand...... 85,878,314) .......... 95,978,214) 82,668,465) .......... 82,668,465 
France........ 97,498,590 |48,065,837|141,449,867, 77,776,886) 45,872,680| 123,148,918 
Germany*....| 80,487,000] 15,705,000! 46,192,000 96,425,000|18,612,000| 40,087,009 
QUABIB ....004. 72,968,000| 6,794,000) 79,762,000) 84,580,000] 7,283,000] 91,843,009 
Aus.-Hung’y.| 38,694,000/10,881.000) 49,515,000 87,610,000] 9,627,000) 47,287,009 
Spain .....0... 14,008,000|16,616,000| 90,618,000, 18,689,000| 15,608,000) 29,358,009 
IOP scteniiai 15,947,000} 1,980,900! 17,177,900, 15,478,000] 1,612,000| 17,090,000 
Netherlands..| 5,056,900| 5,715,600, 10,778,600, 4,868,000] 5,954.000| 10,823,009 
Nat. Belg’m *| 9,987,000) 1,498,000] 4,480,000, 2,913,000} 1,457.000| 4,870,009 
Tot.this week| 318,808,684 108031887 416,690,971 295,987,751 | 100610680|896 598,381 
Tot. prev. w’k|300.426.876! 101653268 411.078. 144 204.946.420' 10567887 |895,518.657 





and bullion in the B of um is made 
the Ay estimate we are a le 1 a ae in neither case is it 

to be accurate, . those banks make no distinction in their 
weekly returns, merely reporting the total = and silver, but we 
believe the division we ey is a close appro: 


*The division ote = and paw pl ven in our table of coin 








FOREIGN LOANS AND AMERICAN 
SUBSCRIPTIONS. 


Such doubt as existed a week ago over the question 
how far American capital would participate in float. 
ing the British loan has been removed by the inci- 
dents of the present week. It seems that before any 
portion of the loan was offered the public £30,000,000 
was taken jointly by J. P. Morgan & Co. and the 
Rothschilds, and that therefore the remaining £30,000,- 
000 was presented to public subscription and in that 
matter J. P. Morgan & Co. and Baring, Magoun & 
Co. of New York, Drexel & Co. of Philadelphia and 
Kidder, Peabody & Co. of Boston were authorized by 
the Bank of England to accept and forward subscrip. 
tions from the United States. To this latter offering 
the applications here have been very large. From 
London comes the report that, including both home 
and foreign applications, the loan has been eight or 
ten times over-subscribed. These returns mark ont 
the consols issue of 1901 as a notable financial 
success. 

That the loan would be floated successfully, and 
indeed with great éclat, there was never any good 
reason to question. A good deal of rubbish has been 
written on this phase of the matter, with the seeming 
assumption that the British Government had been in 
doubt as to whether it could place its loan at all. The 
truth of course is that, measured by any standard, 
British consols stand to-day, as they have stood fora 
century, in the very first rank of desirable investment 
securities. How absurd the supposition was, that in- 
vestors might hesitate to take the loan, may be judged 
by comparing British resources aud British debt with 
those of European States whose public securities, 
year afterfyear, are placed in the investment market. 
A recent summary of European public debts, prepared 
in the annual volume of London ‘Stock Exchange 
Official Intelligence” shows the British debt per head 
of population to be £15 18s. 7d., as against £18 183. 
in Holland and £28 2s. in France. The annual 
charge per capita is exceeded by that of France, 
Prussia and Italy, none of whose securities ever found 
trouble in reaching a profitable market. When along 
with this is considered not only the enormous un- 
touched resources of the United Kingdom’s wealth 
and commerce, but the fact that its annual surplus 
revenue, prior to the outbreak of South African hos- 
tilities, was at least $7,000,000 greater than that of 
any other state in Europe—one half of whose treasur- 
ies, indeed, were reporting annual deficits—the full 
absurdity of the contention will be seen. If further 
proof were necessary, it might be added that Great 
Britain’s present public debt is less by one billion dol- 
lars than at the Peace of 1815, whereas the country’s 
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population has in the same period risen from eighteen 
to forty million souls, its wealth probably increasing 
a hundred-fold. 

We have gone into these details to show, though it 
seemed hardly necessary, that increase in public debt 
was not only no serious trouble to Great Britain, but 
that there was abundant reason for eager subscrip 
tions for the new securities by the investing commu- 
nity. It may be wondered why, this being true, the 
price of the loan should have been beaten down so 
low—or why, in other words, the Chancellor of the 
Exchequer was not safe in fixing the price nearer the 
ruling quotation of the last half-dozen years. For 
this phenomenon, however, there is an easy and fa 
miliar explanation. The shrewd investor will very 
often refuse to pay a given price for the best security 
if he thinks he can subsequently get it cheaper. 
This does not merely mean that the capitalist hesi 
tates to commit himself in hope of driving a better 
bargain for the pending loan. A much more powerfal 
motive arises when there is expectation that one public 
loan must shortly be followed by another, with the end 
of the requirements not yet in sight. The inevitable 
result of this is declining prices. It was that which 
hampered the Exchequer when marketing its tempor- 
ary loans of the last twelve months, precisely as the 
borrowings of our Government, in the market of 1894 
and 1895, were obstructed by the public conviction 
that, with the heavy continuing deficit, more money 
must be borrowed a few months hence. 

The large American subscriptions to the British 
loan have revived a good deal of the recent talk of 
New York “‘financing” Europe, by which, it appears, 
is usually meant inability of the European money 
markets to manage their own loans and financial opera- 
tions without the aid of American capital. The fact 
that American financiers have lately, for the first time 
in our history, directly participated in foreign trans- 
actions of this sort, isin a way highly gratifying to 
American pride. It marks undoubtedly a real and 
very great advance in American financial prestige. 
But we cannot help thinking that the movement, in 
the popular mind, is somewhat exaggerated. In the 
first plac2, it certainly has not signified decay in 
Europe’s own resources. The fact that America 
has been turned to, in the negotiation of last year’s 
smaller English and German loans, of one or two 
Continental State and municipal security issues, and 
now in the floating of the British consols, may doubt- 
less be taken to indicate partial distrust or restriction 
in the field of foreign capital. American co-operation 
was enlisted—twice at least by direct arrangement of 
foreign governments—because of the wish of such 
governments, first to avoid, so far as might be, dis- 
turbance of their own markets, and second because it 
was the business of those governments to get the best 
price obtainable. London at the time of last sum- 
mer’s Exchequer bond issue, and Berlin in the German 
bond sale of the autumn. were confronted with dis- 
turbed money markets at home and an abundance of 
floating capital at New York. They did exactiy what 
our own Treasury did in 1895, and for similar pur- 
posee—went to the best market of the moment. 

Whether, on the other hand, these large American 
purchases of European bonds have been made for per- 
manent investment, or only for thé sake of the subse- 
quent profit, remains to be seen. One of the large 


Act of March 3d 1891. 
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dition to his company’s assets, was a valid induce- 
ment by itself, and this is doubtless true. But it will 
be observed that current London opinion strongly 
holds that the consols sold in New York will return 
when the premium rises, and it is pretty well known 
that some such return flow has occurred with last 
year’s purchases. 

The truth is well known to be that loans of a 
wealthy State always in normal times command 
a higher premium in their home market than they 
command abroad. Very few of our own 4 per 
cents of 1895, of which some $20,000,000 were sold 
abroad, to-day remain‘in foreign hands. It rests with 
the future to determine whether our recent purchases 
of high-grade securities in the cheapest marketa— 
that is, in markets where capital was timid or im- 
paired—may not be supplemented later on by sales 
in the dearest markets, which would of course be the 
same European markets under conditions of reviving 
prosperity and prices. Until this test has been 
applied, it is premature to assume that American 
capital is rushing by wholesale into fixed and per- 
manent European investments. 








MUNICIPAL BONDS—IMPORTANCE OF 
OBSERVING CONSTITUTIONAL DETAILS. 

In the State and City Department of our issue of 
March 30 we noted the fact that the U. S. Supreme 
Court had upheld the North Carolina State Supreme 
Court in declaring invalid an issue of Wilkes County 
bonds. The principles underlying that decision are 
of sufficient importance to warrant consideration of 
them more at length. The U.S. Supreme Court lays 
down the doctrine (1) that the decisions of the high- 
est court of a State to the effect that provisions of 
the State Constitution respecting the passage of a 
statute are mandatory, must be followed on that ques- 
tion by a Federal Court, irrespective of the rule 
adopted by the Federal Court in respect to Federal 
statutes; and (2) that the rights of the holders of 
county bonds are determinable in a Federal Court by 
the law as it was declared by the State Court to be at 
the time the bonds were issued and put upon the 
market. 

This is the broad, general scope of the Court’s 
ruling. In the last analysis however the invalidity 
of the bonds rests simply on the fact that the yea and 
nay votes in the reading of the bill authorizing the 
bonds was not entered on the Legislative journals. 
The Act creating the bonds had been properly certi- 
fied to by the Speakers of the two Houses, but this 
other requirement that the vote should be recorded 
in the Legislative proceedings had not been complied 
with. The decision shows the importance of a strict 
observance of Constitutional mandates even in appar- 
ently minor details, and it is this fact that gives gen- 
eral interest tothe case. The suit was that of W. N. 
Coler & Co. vs. Board of Commissioners of Wilkes 
County. In the Circuit Court judgment was rendered 
in favor of Coler & Oo., who were found to be bona 
fide holders for value of some of the bonds. The case 
was carried to the U. S. Circuit Court of Appeals for 


the Fourth Circuit and reached the U. 8. Supreme 


Court upon questions certified under the Judiciary 
One of the questions was 





tubecribers to the consols loan is quoted as saying 
that the great intrinsic value of the bonds, as an ad- 





passing upon the case was bound by the decisions of 
the Supreme Court of North Carolina in‘s long line 
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of cited cases. The U. S. Supreme Court answers 
this question in the affirmative. 

The bonds ($100,000 in amount) were issued by the 
County of Wilkes, North Carolina, in 1889, in pay- 
ment of a subscription in its name to the capital stock 
of the North Western North Carolina Railroad. The 
question of making the subscription was submitted to 
a popular vote, and a majority of the qualified voters 
approved of the proposition. ‘Taxes were imposed and 
collected for eight years to pay the interest on the 
bonds, and the amounts collected were so applied; but 
the County officers refused to pay the interest due and 
payable April 1 1896, April 1 1898 and October 1 
1898, although they had in their hands moneys col. 
lected from taxpayers for that purpose. The object 
of the suit was to compel those officers to apply the 
moneys 60 collected in payment of such interest. The 
County insisted that the bonds had been issued in vio- 
lation of the 14th Section of Article 2 of the State Con- 
stitution, reading as follows: ‘‘Nolaw shall be passed 
to raise money on the credit of the State, or to pledge 
the faith of the State, directly or indirectly, for the 
payment of any debt, or to impose any tax upon the 
people of the State, or allow the counties, cities or 
towns to do so, unless the bill for the purpose shall 
have been read three several times in each house of 
the General Assembly, and passed three several read- 
ings, which readings shall have been on three differ- 
ent days, and agreed to by each house respectively, 
and unless the yeas and nays on the second and third 
readings of the bill shall have been entered on the 
journal.” 

The North Carolina Supreme Court in interpreting 
this provision in the case of Union Bank vs. Oxford 
Commissioners declared that the section of the Con- 
stitution referred to is imperative and not recom- 
mendatory, and must be observed; otherwise this 
wise and necessary precaution inserted in the organic 
law would be converted into a nullity by judicial con- 
straction. The Court in that case said that the point 
was one of transcending importance, and was simply 
wh ther the people in their organic law could safe- 
guird the taxpayers against the creation of State, 
couity and town indebtedness by formalities not re- 
quired for ordinary legislation. The organic pro- 
vision plainly requires, for the validity of such legis- 
lation, in addition to the certificates of the Speakers, 
which is sufficient for ordinary legislation, the entry 
of the yeas and nays on the journals on the second and 
third reading in each house. The Court considered 
that this was a clear declaration of the nullity of 
such legislation unless this is done, and every holder 
of a State or municipal bond is charged with notice of 
this requirement as an essential to the validity of his 
bond. If he buys without ascertaining that Constitu- 
tional authority to issue the bond has thus been 
given, he has only himself to blame. 

In a later case, namely Stanly County Commission- 
ers vs. Snaggs (1897) the same ruling was made by tho 
North Carolina Supreme Court. The Court said that 
the bill might, in point of fact, have been read three 
several times on three different days, and the yeas and 
nays might have been actually called on the second 
and third readings, and the presiding officers might 
have certified thereto, and yet if the entry of the 
yeas and nays was not actually made on the journal, 
the Constitution, speaking with absolute clearness, 
says that the failure of such entry was positively fatal 
to the validity of the Act. The entry showing 





who voted on the bill and how tHey voted 
must be made before the bill can ever become 
a law. The Constitution does not allow the 
certificate of the presiding officers or any other power 
to cure such omission. The same conclusion wag 
reached in Wilkes County Commissioners vs. Call, 
which came before the North Carolina Court in 1898, 
and involved the validity of the identical issue of 
bonds at suit in the present instance. The Court said 
that under the authority of the above decisions it wag 
compelled to hold that the entire issue of these bonds 
was null and void for want of legislative authority, 
An act of the Legislature passed in violation of the 
Constitution of the State or in disregard of its man- 
datory provisions is to the extent of such repugnance 
absolutely void ; and all bonds issued thereunder bear 
the brand of illegality stamped upon their face by the 
hand of the law. The Act under which the bonds pro. 
fess to have been issued was ‘never legally passed and 
never became a law. 

As already stated, the U. S. Supreme Court de- 
clares these opinions conclusive and binding upon the 
Federal Courts. Asa matter of propriety and right, 
the decision of the State Courts on the question as to 
what are the laws of a State must be accepted by the 
Courts of the United States. In discussing one of the 
other contentions, however, Justice Harlan (who de- 
livered the opinion) is careful to point out that there 
is a limit to the application of this rule. He says the 
doctrine of the U. S. Supreme Court is that questions 
arising in a suit in a Federal Court of the power of a 
municipal corporation to make negotiable securities 
are to be determined by the law as judicially declared 
by the highest Court of the State when the securities 
were issued; and that the rights and obligations of 
parties accruing under such a state of the law would 
not be affected by a different course of judicial de- 
cisions which might be rendered subsequent to, 
the issue of the bonds, any more than they could be 
affected _by subsequent legislation. In the present in- 
stance every one who took municipal bonds to be paid 
by means of taxation authorized by the Legislature 
was bound to know, from the face ‘of the Constitu- 
tion, that there was a want of power to issue such 
bonds and to impose such taxation, if the yeas and 
nays in the second and third readings of the bill 
were not eutered on the journal. 








GENERAL ELECTRIC REPORT. 


The General Electric Company is one of the best 
managed of the so-called industrial properties and 
also one of the most prosperous. This fact is strik- 
ingly brought out in the annual report of the com- 
pany for the fiscal year ending January 31 1901, 
pamphlet copies of which have been distributed the 
present week. We have on previous occasions re- 
ferred to the commendably frank way in which the 
operations are set out and to the conservative methods 
of bookkeeping employed by the management. These 
features are again observable in the present report. 

As will be remembered, two years ago a complete 
transformation was effected in the status of the com- 
pany, the aggregate of the stock (common and pre- 
ferred) having then been reduced from $34,712,000 to 
$20,827,200. At the same time the accounts were re- 
vised, and the valuation of assets on the books very 
materially reduced. During the late year the amount 
of the outstanding stock was increased from $20,827," 
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900 to $23,951,500, but only through the conversion 
of outstanding debentures. These debentures are ex- 
changeable at the rate of $100 in stock for $120 of 
debentures, and while on January 31 1900 the amount 
of debentures was $5,300,000, on January 31 of the 
present year only $1,534,000 remained out. 

The last two years have been a wonderfully pros- 
perous period for the company, business being very 
large and also very profitable. This fact is attested 
poth by the volume of the sales and by the statement 
of profits. For the twelve months ending January 
31 1899 sales were $15,679,430; the next twelve 
months there was an increase to $22,379,463; now for 
the twelve months to January 311901 these sales 
are reported $28,783,276. In the two years, therefore, 
the amount has almost doubled. Profits show an 
equally striking record of growth. In 1898-9 the 
amount was only $2,584,896; in 1899-1900 it in- 
creased to $3,805,860, while for 1900-1901 it is no less 
than $5,198,062. 

Adding amounts received from royalties and as in- 
come from investments, and also a profit of $419, 66 
derived from the sale of securities, aggregate net 
profits for the twelve months ending January 31 1901 
reached the very large sum of $6,244,439. Theamount 
paid in dividends, &c., (7 per cent on the common and 
8 per cent on the preferred) was only $1,968,289, 
leaving a surplus balance of $4,276,150. In other 
words, the net profits were over three times the 
amount paid out in dividends besides the interest 
on the debentures. This is the result, too, after full 
allowance for depreciation and losses. 

During the late twelve months the company spent 
nearly a million dollars in the acquisition and pur- 
chase of additional patents, but no increase appears 
in the valuation of patents in the balance sheet, 
and the company’s extensive system of patents 
is carried on the books at only $2,000,000. 
The same conservative policy has been pur- 
sued in the valuation of factory plants. No 
less than $1,566,907 was spent for additions to factory 
plants during the twelve months, but the value of 
these plants still appears at the old figure on the 
books. On January 31 1893 the book value of the 
factory plants was $3,958,528. Since then over 
$6,000,000 has been employed in enlarging and 
extending these plants, making the total book cost 
$10,086,299. Onthe books, however, these plants 
are carried at only $3,400,002, the remainder having 
been written off for depreciation. As illustrating how 
low the items are put, the report points out that the 
book value of the lands and buildings ($1,858,044) is 
only 80 cents per square foot of the manufacturing floor 
space in the buildings. ‘I'he accounts have been sub- 
jected to an audit by Messrs. Patterson, Teele & Den- 
nis, Certified Public Accountants, whose certificate is 
attached to the bi ee 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

The sales of bank stocks this week aggregate 1,250 shares, 
of which 1,150 shares were sold at auction and 100 shares at 
the Stock Exchange. A large block—527 shares—of Chatham 
National Bank stock was sold in one lot. Transactions in 


trust company stocks reach a total of 167 shares, including 9 
shares of a Brooklyn company, and were all auction sales. 
Stock of the Bank of New Amsterdam, a State Institution 
that recently made application to become a national bank, 
sold at 1410, as against 755 in February. The prices realized 
Were in almost every instance higher than those paid at last 
Previous sales, the most notable advances being: Fifth 





Avenue Bank from 3001 to 3260, Morton Trust Co. from 
10051g to 1168, Western National Bank from 524 to 650, 
Guaranty Trust Co. from 606 to 723, and National Park Bank 
from 522 to 581, 

Bank and trust company stocks were the feature of the 
trading in the ‘‘curb” market. Bank of Commerce was in 
greatest demand, the price rising from 427 on Saturday to 
486 on Friday. Thursday a bid of 455 was made for 5,000 
shares in lots of any size. National City Bank ranged from 
760 to 800. Some sales reported were Bank of the Republic 
at 280, Produce Exchange Bank at 165, American Exchange 
National at 283 to 301, Hanover National Bank at 660, North 
American Trust Co. at 269 to 283 and Manufacturers’ Trust 
Co, (Brooklyn) at 335. 

Last Previous Sale 





Shares. BaNKkS—New York. Price. 
100 American Exch. Nat. Bank... 2751, Apr. 1901— 240 
100 Butchers’ & Drovers’ Bank,Nat. 105% Apr. 1901— 104% 
527 Chatham Nat. Bank............ 337 Apr. 1801— 331 
*178 Commerce, Nat. Bank of....... 4484-470 Apr. 1901— 421 
20 Fourth Nat. ~~ Sige neaia dk 2601, Apr. 1901— 215 
5 Fifth Avenue Bank............. 3260 May 1899— 3001 
10 ow, ny Traders? Nat. Bk. 597 Apr. 1901— 576 
51 Irving Nat. Bank............... Feb. 1901— 188 
17 Leather Manufact’rs Nat. Bank 250g Apr. 1801— 2454 
60 Mercantile Nat. Bank.......... 26619-267 Mar. 1901— 240 
0 New Amsterdam, a * 141 Feb. 1901— 755 
152 Park Bank, National........... 566%-581 Apr. 1901— 522 
25 Western National Bank.....--- Feb. 1901— 524 
TRUST COMPANIES—N, Y. 
50 America, Trust Co. of.......... 248 Apr. 1801— 248 
10 Bowling Green Trust Co....... 200 ar. 1901— 187 
3 Central Trust Co......... 951 Apr. 1901— 1950 
12 Guaranty Trust —- sais 723 Feb. 1801— 606 
20 Holland Trust Co...... - _ 150 Apr. 1901— i50 
15 Morton Trust Co................ 1108-1163 Apr. 1901— 10054 
45 North Americen Trust Co...... 268 53-2: Mar. 1901— 2687 
83 United States Trust Co........ 1703 Apr. 1901— 1706 
TRusT COMPANY—Brooklyn. 
9 __9 Brooklyn po aa 426 Jan. 1901— 415 


* “+ Of this 100 shares sold at the Stock Exchange. t Closing up its 
business. 


—The Stock Exchange Clearing House has given its em- 
ployes an extra month’s pay and in some cases salaries have 
been augmented because of the Jarge amount of extra work 
entailed by the enormous business recently transacted on the 
Stock Exchange which has passed through the Clearing 
House. On Monday of this week, for instance, the clearing 
transactions, representing Stock Exchange operations on 
Friday and Saturday of the previous week, amounted, includ- 
ing contracts and balances, to 12,141,700 shares, the value 
of which on both sides—embracing sales, purchases and 
balances—was $1,115,100,000. It may be stated that the 
drawing and certification of checks which were obviated on 
Monday by theclearing system was $310,000,000. The checks 
which were drawn for the settlement of share balances were 
$128,800,000 and the actual cash balance called for only 
$1,708,900. 

—The bill which passed the State Legislature in the clos- 
ing days of the session providing that the Farmers’ Loan & 
Trust Company of this city shall have all the rights and priv- 
ileges of trust companies incorporated under the general 
trust company section of the State Banking Act has been 
signed by the Governor. This is the oldest organization of 
its kind in the State, having been incorporated in 1822, and 
one of its original functions was insurance against loss by 
fire. The Act which has now passed enables the company 
to select its directors in accordance with the general law. 

—The Executive Council of the American Bankers’ Asso- 
ciation on Thursday selected Milwaukee as the place for hold- 
ing the annual convention in September. The precise date 
will be named later. 

—J. P. Morgan & Co. and Baring, Magoun & Co. of New 
York, Drexel & Co. of Philadelphia, and Kidder, Peabody & 
Co. of Boston, announced by circular on Saturday that they 
were authorized to forward applications for allotments of 
£30,000,000 of the new issue of £60,000,000 British consols 
which were provided for last week by Parliament, the re- 
mainder having already been placed. The official circular is 
as follows: 


BANK OF ENGLAND, : 
LONDON, April 20, 1901. 


ISSUE OF £60,000,000 BRITISH CONSOLS, OF WHICH £30,000,000 HAS 
ALREADY BEEN PLACED IN THE TERMS OF 
THIS PROSPECTUS. 


First Dividend for a Full Three Months’ Interest Payable July 5,1901. 


PRICE OF ISSUE FIXED BY H. M. TREASURY AT £941-2 PER CENT. 


The Governor and Company of the Bank of England are authorized tore 
ceive applications for £30,000,000 Britisn Consols, the balance of this issue o 
stock. The stock will be in addition to and will rank pari passu with the £2 3¢ 
per cent Consolidated Stock (Consols) already existing. 

The interest at £234 per cent per aunum until the 5th April, 1903, there- 
after at £2 44 per cent, will be payable on tne Sta January, Sta April, oth July, 
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and 5th October. The first dividend for a full three months’ interest will be 
paid on the 5th July, 1401. : 

The stock cannot be redeemed until the 5th April, 1923, but on and after 
that dste it may be Paid off at par, on such notice, at such times, and ia such 
amounts as Purliament may determine. Both the — and the tnterest will 
be a charge on the Consolidated Fund of the United Kingdom. The books of 
the £2 % per cent Consolidated Stock (Consols) are kept at the Bank of Eng- 
land and at the Bank of Ireland. Dividend warrants will be transmitted by 
post, unless otherwise desired. : 

Applications, which must be accomp:nied by a deposit of £3 per cent, will be 
received at the Chief Cashier's office and at the dividend pay office, Rotunda, 
Bank of land, and may be forwarded to that Bank either directly or 
through the medium of any banker or stockbroker in the United Kingdom. 

The amount of stock applied for must be written on tne outside of the 
application. In case of partial allotment the balance of the amount paid as 
deposit will be applied towards the payment of the first instalment. Should 
there be a surplus after making that payment, such surplus will be refunded 


by chee 
The list will be closed on or before Thursday, the 25th April, 1901. 
The dates on which the further payments will be required are as follows: 


£6 rcentum on y,1;th May, 1901. 
10 ve ns , 18th June, 1901. 





10 : 
16 = 

The instalments may be paid in full on and after the 17th May, 1901, under 
discount, at the rate of £2 &% per cent per annum. 

In case of default in the payment of any instalment at its proper date, the 
deposit and the instalments previous'y paid will be liable to forfeiture. 

Scrip certificates to bearer, with coupons attached for the dividends payabie 
on 5th July, 1901, 6th October, 1901, and 5th pg 1902, will be issued in 
exchange for the provisiOnal receipts. As soon as these scrip certificates to 
bearer have been paid in full, they can be inscribed, in other words, can be 
converted into stock, or they can be exchanged for stock certificates to bearer 
in denominations of £100, £200, £500 and £1,000, wichout perment of any fee, 
provided such exchange is effected not Jater than 34 March, 1902. 

Stock certiticates to bearer will have quarterly coupons attached. Inscribed 
stock wili be convertivle into stock certificates to bearer at any time on 43 
ment of the usual fee of two shillings per centum; and stock certificates 
bearer can be inscribed. or in other words converted into stock, on payment of 
the usual fee of one shilling per certificate. 

Ageseions must be jor even hundreds of stock, but the stock once in- 
scribed will be transferable in any sums which are multiples of one penny. 

Applications must be on printed forms which may be obtained at the Bank 
of their branches, at any of the 


of land and the Bank of Ireiand, or at an 
Co., 4 Lombard S:reet, London, 


London Banks, of Messrs. Mujiens, Marshall 
E. C., or of any of the principal stockbrokers. 
‘ 


Messrs. J. P. MORGAN & CO., 
BARING MAGOUN-S Co.,} New York; 
DREXEL & CO.. Philadelphia; 
KIDDER, PEABODY & CO., Boston: 


are authorized to forward applications for allotments of the above described 
British Consols. 


Promp‘ly upon the announcement by the above-named 
bankers, it was stated that the New York Life Insurance 
Company had taken £1,000,000 outright and had subscribed 
fr £1,000,000 more of the consols, and that the National City 
Bank had subscribed for £1,000,000. It was reported that 
the Equitable Life Assurance Society and the Mutual Life 
Insurance Company had each subscribed for £1,000,000, and 
that the former bad taken £1,000,000 outright. Another 
lot of £1,000,000 was subscribed for by an individual, and 
smaller sums were applied for by large nambers of persons 
throughout the country. Thesubscription books were closed 
in London April23. The total subscriptions in this country, 
and from bankers here who applied directly to London, were 
reported to have been $150,000,000. London cables say that 
of the £30,000,000 announced in the circular as having been 
placed, £10,000,000 were taken by J. P. Morgan & Co, and 
friends, and that the remaining }£20,000,00) was taken by the 
Rothschilds, 


—The plan mentioned in last week’s CHRONICLE to consoli- 
date the First National and the Third National banks of 
Cincinnati has been abandoned. According to the Cincinnati 
papers the committees appointed by the banks were unable 
to agree on the terms. 


—The National Park Bank will soon begin work upon an 
extension of its building. The bank owns in the rear of its 
premises three lots on Ann Street which extend through to 
Fulton Street, and the demolition of the old structures on 
Ann Street will begin early in May. The plans for the ex- 
tension have not been made public. 

—F arson, Leach & Co. offer $1,000,000 4 per cent gold bonds 
of the Russian Government, maturing in 1957, with the 
option of payment in 1916. The interest is payable semi- 
annually in New York in United States gold coin and the 
bonds are specifically made free from tax by Imperial decree. 
The issue price is par andinterest. A sinkingfuand of 1 of 
1 per cent annually is raised for the protection of this loan. 
Nearly the whole of the bonds offered have been sold and the 
proceeds will remain in thiscountry. The bonds are for the 
purpose of railroad construction. 

—The Nineteenth Ward Bank has moved to its old quarters 
at the corner of Third Avenue and Fifty-seventh Street, 
The offices have been enlarged and re-arranged to accommo- 
date the bank’s increasing business. 

—The Schermerhorn Bank of Brooklyn, a State institution 
with a capital of $100,000 and a surplus of $83,410, has been 
merged with the Mechanics’ Bank of Brooklyn, also a State 
institution, through purchase of a controlling interest of the 
stock, for which 170 was paid. TheSchermerhorn will here- 
after be conducted as a branch of the Mechanics’ in its pres- 





ent quarters in the Brooklyn Warehouse & Storage Company's 
building on Schermerhorn Street. 


—The exchanges at the New York Clearing House on Treg. 
day were the highest on record, amounting to $546,937,155, 
against $445,241,223 April 16, the previous maximum. The 
balances on Tuesday were $18,088,873, or only about 2:39 
per cent of the exchanges. The high record of clearings 
on Tuesday reflected the enormous business on the Stock Ex. 
change on Monday. Six banks contributed over $300,000,000 
to the exchanges—the Manhattan Company $64,500,000, the 
Hanover $58,000,000, the Commerce $52,000,000, the City 
$50,000,000, the Bank of the State of New York $43,000,000 
and the Bank of New York, N. B. A., $38,000,000. Fourteen 
banks brought about $453,000,000 of the above total exchanges, 


—At a special meeting of stockholders of the Mechanics’ & 
Traders’ Bank on Tuesday, the articles of association were 
amended so as to permit the establishment of branch banks, 
Thomas E, Crimmins was elected a director of the bank, 

—On Saturday last Maurice L. Muhleman, Deputy Assist- 
ant Treasurer and Cashier at New York since 1884, tendered 
his resignation, to take effect at the end of the current 
month, Assistant Treasurer Conrad M. Jordan thereupon 
nominated to the Secretary of the Treasury the appointment 
of George W. Marlor, the Assistant Cashier and Chief Clerk, 
to the vacancy, and Edward W. Hale, Assistant Cashier and 
Vault Clerk, was promoted to the position occupied by Mr, 
Marlor. These nominations have been confirmed, as also 
have certain promotions in the office, including Francis Kain 
to be Assistant Cashier and Vault Clerk; U .S. Grant, Rob- 
ert C. Haff and Francis M. Meyers, Chiefs of Division; Wes- 
ley D. Hawkins, Assistant Chief of Division; Jeremiah M, 
Smith, Thomas J. Suazade, Amza Smith, John H. Jenkins, 
Julius Molter, Stephen J. Mooney, Lyons Groo, George A, 
Hussey and George H. Bird, Assistant Tellers, and Alfred 
G. Oakley and Donald McCarty, clerks. Mr. Muhleman has 
accepted the presidency of the Mutual Mercantile Agency, 
Mr. Marlor, his successor, has been employed in the Sub- 
Treasury in various responsible positions for thirty-seven 
years, and Mr. Hale, who was formerly in the Washington 
office of the Department, has served the Government in the 
New York office in various responsible capacities for an 
equally long period. The majority of the promotions above 
noted are of men who have long been employes of the De- 
partment, and such promotions were made in accordance 
with civil service rules, 

—The New York Stock Exchange will be closed to-day 
(Saturday) in order to give opportunity for the removal of 
the business to the Produce Exchange Building, where the 
trading will be resumed on Monday morning. 

—Several ‘‘seats” on the New York Stock Exchange sold 
this week for $65,000, and $70,000 is now bid. 

—Stock Exchange memberships in other cities are also 
rising greatly in value. In Baltimore, a few weeks ago, a 
seat on the Stock Exchange sold at $6,250, and this week 
$7,500 was bid for one and $12,500 is asked. In Pittsburg, on 
Tuesday of this week, $5,000 was paid for a seat on the Stock 
Exchange. These are the highest prices at which seats on 
the respective exchanges have ever been held. 

—The Chicago Clearing House is to be changed from an in- 
corporated body toa voluntary association; a vote to that 
effect was taken at a meeting this week, The change will be 
made on July 1 next. Being a voluntary association, there 
will no longer be a board of directors. The roster of officials 
will consist/of the following: President, J. V. Clarke, Presi- 
dent of the Hibernian Banking Association; Vice-President, 
W. T. Fenton, Vice-President and Cashier of the National 
Bank of the Republic, and Manager, W. D. C. Street. 
Clearing House committee: James B. Forgan, Chairman, 
President;of the First National Bank; Orson Smith, President 
of the Merchants’ Loan & Trust Company; Elbridge G. 
Ksith, President of the Metropolitan National Bank, and 
Ernest A. Hamill, President of the Corn Exchange National 
Bank. There are sixteen banks and financial institutions in 
the Chicago Clearing House. 

—In the last decade the population of Kansas City, Mis- 
souri, increased from 119,668 to 163,752. This was an addition 
to numbers of not far from 49 per cent. With such an ex- 
pansion in population it is natural that there should be & 
marked increase, too, in the business of the financial insti- 
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¢utions of the city. As a matter of fact, however, the 
growth in banking operations has been in a larger ratio even 
than the growth in population. There are half a dozen 
panks in Kansas City which might be pointed to as being ex 
ponents of this expansion in banking operations. Two 
illustrations will suffice to-day. First we may refer to the 
Union National Bank of Kansas City. The record of this 
pank is gratifying in a marked degree, We shall not en- 
deavor to carry the comparisons back all the way to 1890, 
but shall undertake to cover only the last two or three years, 
Here isa compilation contrasting several leading items in 
the bank’s returns for this latter period: 


UNION Nat. BK., Surplus é Gross Aggregate —Price.~ 

Kansas CiTy. Oapital. Projits. Deposits, Resources. Bid. Ask. 
Feb. 5 1901..... $600,000 $261,125 $8,619,892 $9,904,018 154 156 
Pec. 13 1900..... 600,000 257,188 7,919,280 9,199,468 148 151 
sept. 5 1900..... 600,000 232,648 7,780,978 9,036,628 148 150 
June 29 1900.,.... 600,000 283,557 6,775,601 8,032,058 142 150 
Apr. 26 1900..... 600,000 209,645 7,012,385 8,195,030 138 145 
Feb. 13 1900..... 600,000 228,497 6,499,856 7,528,354 128 134 
Dec. 2 1899..... 600,000 228,172 6,467,569 7,495,745 126 180 
Sept. 7 1899..... 600,000 160,965 7,095,784 8,056,751 120 125 
June 30 1899..... 600,000 161,153 6,712,350 7,673,509 118 120 
Apr. 5 1899..... 600,000 140,869 6,265,884 7,206,754 115 117 
Feb. 4 1899..... 600,000 161,614 5,347,652 6,309,267 109 111 
Dec. 1 1898..... 6000.0 164,619 4,952,399 5,917,018 108 107 


We thus observe that the gross deposits of the Union Na- 
tional Bank of Kansas City on February 5 had got up to 
$8,619,892; in February of last year the amount was only $6,- 
499,856 and in February the year before but $5,847,652, while 
in December 1898 the amount was no more than $4,952,899. 
Aggregate resourees fall but little short of ten million dol- 
lars ($9,904,018), whereas in December 1893 the total was less 
than six million dollars, being $5,917,018. In this interval 
surplus and profits have also been greatly augmented, rising 
from $164,619 in December 1898 to $261,125 in February 1901. 
The advance in the market price of the shares has been almost 
50 points in the two and a-half years, 154 being now bid for 
the stock and 156 asked, as against 106 bid and 107 asked in 
December 1898. The President is David T. Beals; First Vice- 
President, F. P. Neal; Second Vice-President, W. H. Seeger, 
and Cashier, Charles H. V. Lewis. 


—The First National Bank of Kansas City is another 
Kansas City, Mo., institation which has been adding to its 
business and profits ia a very noteworthy way. Since Sept. 
1898 up to Feb. 5 1901—a period of less than two and a-half 
years—the deposits of the First National have more than 
doubled, and aggregate resources have increased in about the 
same proportion. Here is a statemant bringing out these 


facts: 
First NaT. BE., Surplus @ Gross Aggregate —Price~ 
Kan. City, Mo. ‘Capital. Profits. Deposits. Resources. Rid, Ask. 


Feb. 5 1901..$250,000 $463,248 $12,7 :3,957 $13,552,206 300 350 
Dec. 13 1900.. 250,000 449,951 12,367,277 13,117,228 300 325 
Sept. 5 1900.. 250,000 414,179 12,561,832 13,276,016 300 325 
June 29 1900.. 250,C00 387,775 11,102,176 11,789,951 300 325 
Apr. 26 1900.. 250,000 388,769 9,969,530 10,658,299 300 325 
Feb. 13 1900.. 250,000 349,843 8,814,511 9,459,354 275 300 
Dec. 2 1899.. 250,000 341,825 8,565,942 9,202,771 275 300 
Sept. 7 1899.. 250,900 314,478 [9,459,471 10,063,948 225 250 
June 30 1899.. 250,000 292,700 8,869,999 9,457,700 215 225 
Apr. 51899 . 250,000 333,501 8,297,240 8,925,742 215 220 
Feb. 4 1£99.. 250,000 307,190 7,862,931 8,465,122 210 215 
Dec. 11898.. 250,000 324,°95 6,839,076 7,458,672 205 210 
Sept. 20 1898.. 250,000 290,339 6,194,646 6,779,985 200 205 


It will be noticed that at the latest date, namely Feb. 5 
1901, gross deposits of ths First National of Kansas City fell 
but little short of $18,000,000, being $12,788,957, while in 
Sept. 1898 the corresponding total was only a little over 
$6,000,000, basing then $6,194.646. Aggregate resources are 
over 1344 million dollars now, as against 634 million at the 
eatlier date. The striking feature in the condition of this 
bank has always been its large surplus in proportion to the 
capital of the institution. During the last two years the 
feature referred to has become more manifest and notable 
than before, In Sept. 1898, with a capital of $250,000, the 
total of surplus and profits was $290,339, Now with thesame 
capital, surplus and profits aggregate $463,248, There has 
been a corresponding appreciation in the market value of the 
shares, At the earlier date mentioned 200 was bid for the 


stock and it could have been bought at 205; now 300 is bid 
and none can be obtained at less than 350. The executive 
force of the bank consists of Mr. E. F. Swinney, President; 
J. F. Richards, Vice-President; H. T. Abernathy, Cashier, 
and C, G, Hutcheson, Assistant Cashier. 








—King, Hodenpyl & Co., Chicago, successorsto the well- 
known brokerage house of Jno. C, King & Co., have re- 
moved to elegant and commodious quarters on the bank floor 
of the Rookery Building, the same formerly occupied by the 
Northwestern National Bank before its consolidation with 
the Corn Exchange Nationa). Mr. Anton'G. Hodenpyl, Vice- 
President of the Michigan Trust Co., Grand Rapids, who 
has recently joined this firm, will spend the summer in Chi- 
cago to thoroughly familiarize himself with the new line of 
business, and in the fall expects to take charge of the New 
York office of his firm, King, Hodenpyl & Co, will deal not 
alone in stocks and railroad bonds,¢but in municipal and cor- 
poration bonds and general investment securities as well. 


—Messrs. Schwartz, Dupee & Co., prominent members of 
the Chicago Board of Trade and New York Stock Exchange, 
have opened a branch office in Chicago on the ground floor 
of the Rookery for the espacial accommodation of their city 
customers in stocks and bonds. Grain and provision busi- 
ness will still be transacted at the old officesin the Board of 
Trade building. 


—The Mercantile Trust Company of San Francisco has 
called upon the shareholders for the remaining $50 due upon 
their shares of $100. The company was organized two years 
ago with a capital of $1,000,000, of which half a million was 
paid up; the remaining $500,000 is now called. The officials 
of the company are Frederick W. Zeile, President; N. D. 
Rideout, Vice-President, and John D. McKee, Cashier. 


—At a special meeting of the stockholders of the National 
Hide and Leather Bank of Boston, held on Monday, the pro- 
posed reduction of the capital stock from $1,500,000 to 
$1,090,000, mentioned in our issue of March 23, was unani- 
mously approved of. The reduction will be effected by the 
retirement of one-third of the present number of shares. 
The exchange of new stock for the old will begin on Monday 
next. 


—The People’s National Bank of Roxbury, of which Mr. 
Samuel B Hopkins is President and Herbert A. Rhoades 
Cashier, opened for business on Monday last in its new rooms 
on the street floor of the building on Washington Street, 
corner of Dudley Street, Boston, Mass. Its new safe deposit 
vaults will be opened about June 1 1901. The bank has 
$390,000 capital and $120,000 surplus. 


—H. C. Wright & Co., bankers and brokers, Chicago, have 
removed to larger and more desirable quarters, owing to the 
rapid growth of their business. Their new offices are at No. 
220 La Salle Street, on the ground floor of the Continental 
National Bank Building. 

—The Citizens’ National Bank and the State Savings’ Bank, 
both of Des Moines, Iowa, have arranged to purchase the 
Frankel corner, at Sixth and Walnut streets, from the 
Frankel Improvement Company. A new company will be 
organized, consisting principally of the stockholders of the 
above-mentioned banks, for the purpose of erecting an office 
building on the site, at a cost of about $100,000. Mr. J. G. 
Rounds is President of the Citizens’ National and Mr. Moses 
Strauss holds the same position in the State Savings’ Bank. 


—According to the ‘‘ Baltimore Sun,” the stockholders of 
the Continental National Bank of Baltimore will shortly be 
called together to consider the question of an assessment on 
the stock. It seems that some months ago a loss was sustained 
by the bank, which, however, was promptly met by persons 
connected with the management. Two propositions are now 
to be placed before the shareholders to strengthen the bank’s 
position; one, which comes from some of the stockholders, 
provides for a reduction of capital from $250,000 to $200,000 
and an assessment of 15 per cent, and the other, suggested by 
the Comptroller of the Currency, would necessitate an assess- 
ment of 85 per cent without any reduction of capital. 

—The Merchants’ Bank of Mobile, Mobile, Ala., to which 
we referred last week, has secured the offices formerly oc- 
cupied by the old T. P. Miller Bank on St. Francis Street, 
and will be ready for business about June 1. The institution, 
which has a capital of $150,000, was chartered on April 16 
last. The officials are all well-known business men of Mo- 
bile, and consist of L. C. Fry, President; Lloyd D. Batre, 
Vice-President, and D, R. Dunlap, Cashier. 

—The South Side Trust Co. is the name of a trust company 
recently organized to do business in Pittsburg. The capital 
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was originally to have been $100,000, but it has been decided 
to make the amount $300,000. The board of directors will 
number fifteen, eleven of whom have already been chosen. 
Mr. Benjamin Page has been elected President, and George 
S. Griscom and W. S. Thomas have been temporarily made 
Treasurer and Secretary, respectively. Business is expected 
to begin May 1 at 1210 Carson Street. 


—Mr. J. J. Doheny, who was appointed temporary receiver 
of the Fidelity Trust Company of Seattle, Wash., in January 
last, has now been made permanent receiver by Judge Tall- 
man of the Superior Court at Seattle. 


—The location of the new Security Trust Company of Indi- 
ana, particulars regarding which were given in our issue of 
February 16, will be at 48 North Pennsylvania Street, Indian- 
apolis. The company has a capital of $500,000, and will be in 
charge of Mr. A. C. Dailey, formerly State Auditor of Indi- 
ana, and President of the American Trust Ccmpany and of 
the Lebanon National Bank, both of Lebanon, who will act 
as President, and Mr. William F. Churchman, Cashier of the 
Capital National Bank of Indianapolis, who will be the 
Treasurer. Business is expected to begin on Wednesday 
next, May 1. 


—The Nashville Trust Company of Nashville, Tenn., has 
added a banking department to its business, Deposits will 
be received subject to check, 1 per cent being allowed on 
such deposits. As heretofore, time deposits will also be re- 
ceived, subject to six days’ notice before withdrawal; 3 per 
cent interest is allowed on these latter deposits. No change 
will be made in the personnel of the company, which in- 
cludes Joseph H. Thompson, President; W. W. Berry, Vice- 
President; S. H,. Orr, Secretary, and H, C. Hensley,’. ..a 
Manager. 

—Mr. Robert Muir has been appointed permanent receiver 
of the Scandinavian-American Bank of New Whatcom, 
Wash. The institution closed its doors on February 27 last. 


—At the annual meeting of the Arkansas State Banking 
Association, held in Helena, Arkansas, on Thursday and 
Friday of last week, the following officers were elected for 
the coming year: President, J. P. Coffin, Cashier of the 
People’s Savings Bank of Batesville, Ark.; First Vice- 
President, Charles McKee, Cashier of the Bank of Fordyce, 
Fordyce, Ark.; Second Vice-President, Simon Seelig, Presi- 
dent of the First National Bank of Helena, Ark.; Third 
Vice-President, Dolph Sloan, Cashier of the Lawrence 
County Bank of Walnut Ridge, Ark.; Fourth Vice-Presi- 
dent, T. M. Neal, Cashier of the Bank of Russellville, Rus- 
sellvilie, Ark.; Fifth Vice-President, J. S. Regan, Cashier of 
the Citizens’ Bank of Prescott, Prescott, Ark.; and Sixth 
Vice-President, Joe P. Eagle, Prezident of the Bank of Cen- 
tral Arkansas, Lonoke, Ark. Next year’s convention will be 
held at Little Rock. ° 


—The United States Supreme Court on Monday of last 
week handed down a decision declaring unconstitutional the 
provision of the War Revenue Tax law of 1898 imposing a 
stamp tax of ten centson export bills of lading. The case 
came up on appeal from the United States District Court of 
Minnesota, which had sustained the validity of the tax in the 
test suit of Fairbank against the United States. Frank M. 
Fairbank, who was an agent of the Northern Pacific Railroad 
Co., was fined $25 March 7 1900 for issuing bills of lading on 
wheat to be exported to England without attaching the re- 
quired stamp to the bills. The tax was resisted by him and 
appeal taken on the ground that it violated ‘the provision of 
the Constitution requiring that ‘‘no tax or duty shall be laid 
on articles exported from any State.” Foreign bankers re- 
gard the decision as of comparatively little importance to 
them for the reason that it has been their practice to stamp 
only one of the four bills of lading which usually accompany 
exports. This tax, as well as others relating to foreign bills 
of exchange, was repealed by the last Congress, to take effect 
July 1. 





DEBT STATEMENT MARCH 31 1901, 
The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued March 31, 1901. For statement of Feb, 28, 


1901, see CHRONICLE March 23, 1901, page 559; that of March 
31, 1900, see April 28, 1900, page 823. 








INTEREST-BEARING DEBT MARCH 838i, 1901. 
Interest Amount Amount Sostansing, |. 


























Title of Loan— payable. Registered. Cou —. Total, 
2s, Consols of 1980... —Z- 445,940,760 498.998,700 16,947,050 445. 
8s, Loan of 1908-1918.. ¢ *. 198,792,640 46,688,220 53,224. ts.0uh 
4s, Funded loan, 1907.. = 740,920,500 ateoes eo 54,333,400 859.350 
4s, Refuna’g certific’s. —J- i ee, 83.570 
4a, n Of 1925....... —, 162 316, 122,482,550 39,832,850 162,315,400 
6s, Loan of 1904....... FE 100, 12,061,650 10,876,750 22,088,400 





Age’teInt Bearing Debt.1 rrr 340 826,252,070 175,214,770 1,001,500.419 
NOTE.—The Cememninniene of bonds are as follows: a A abe ( sofisterea 
Janly, $50, sity: 500, $1,000, $5,000, $10,000, $20.000, $50 
tered, $50, $100 , $1,000, $5,000, $10, 000, oa. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY, 
Feb. 28. Mar. $1, 
funded Loan of 1891, coutinued at 2 percent, called 
for redemption May 18, 1900; interest ceased 








BEBO BBD, BOBO rccce. cc0cces-ccvesces. . _ eannnesres $685,150 00 $624,850 00 
Funded Loan of 1891, matured September 2 1891.. 71,550 00 71,550 00 
QOid debt matured priorand subsequenttoJan.1 61 1,07 3,990 26 1,073,740 28 

—_—_~—. 

Debt on which interest has ceased.............. $1,830,68026  $1,770,14096 
Bonds issued to Pacitic railroads matured but not yet pre- 

sented: Union Pacific, $312,000 ; Kansas Pacific, $1,000; total. $13,000 00 


DEBT BEARING NO INTEREST, 


United States gy 
rn 














National bank notes—Redemption accoun me ”, 28,708,654 60 
TO, << cnncinnabnninkapiscbebakeesuctett $15. 253,506 ‘“4i 
Less amount estimated as lost or destroyed ....... S378: 1934 00 

-—————— 6,877,468 41 

—_—. 

Aggregateof debt bearing nointerest......... cssssceee eooee $382,815,880 41 

RECAPITULATION. 
Mar. 31, 1901. Feb. 28, 1901. Inc.or Dee 
Classification of Debt— 8 

interest-bearing debt...... “1, ana 500,410 00 1,001,500,410 00 cone saan 

Debt, interest ceased.. 1,770,140 26 1,830,690 26 Dec. “60,550 00 

Debt bearing no interest... 882, 315,860 41 882, '603,552 91 Dec. 287.672 50 

Total gross debt......... $85,586,430 67 1,985,034,658 17 Dec. 348,222 50 

Cash balancein Sere "$08,443; "521 89 298,915,149 33 Inc. 9,528,878 56 

Total net debt.......... 1,077,142,908 78 1,087,019,503 84 Dec. 9,876,595 (6 


“Fy Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on March 81, 1901, 
(interest-bearing and non-interest- bearing) of $1,385,586,480 67 
and a net debt (gross debt less net cash in the Treasury) of 
$1,077,142,908 78, 


PaciFic RAILROAD DEBT.—At present the only bonds not 
paid or in some manner settled by the companies are the 
Central Branch Union Pacific and the Sioux City & Pacific, 
We consequently omit the others from our table, 
reader desiring the details with reference to all the issues 
will find the facts in the Debt Statements for March 81 1900 
and previous dates. 


ONLIQUIDATED somes ISSUED TO a me ng RAILROADS—THEIR 
ATUS faa 1, 190 





Name of Roa netpal, In terest. TotaldueU. Z 

Central Branch tommy Pacific...... $i'd00to 00 $2,143,686 85 $3,748,636 
Sioux City & Pacitic..........cccscces 1,628,320 00 2,556,269 50 4, 183, ot 
TOCA. ...o.vescsescecevcsccoconsseoed $3,228,82000 $4,699,906 35 7,928,226 35 


TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood March 31 we take 
trom the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both been 
deducted above in reaching the net debt. 


CASH IN THE TREASURY. 
Reserve fund— 









GOlE COIN ANE DUNNION.....ccccosee ccccccccececccsccoscsce-scccecccces $150,000,C60 00 
Trust funds— ' 
Gold COIN......ccccccccccccccecccccvececccccccscccces - A. zee ,959 00 
Silver dollars...........++++ os — .COu 00 
Silver dollars of 1890. eo 8.700 00 
Silver bullion of 18¥0. ° 52407820 00 
United States NOCES....c.cccccccccccccccccoscccccces  seecccccevece 
— 762,426,989 00 
General fund— 
Gold coin and bullion..........++ $70,627,768 61 
Gold certificates.........0-secceee 28,418,890 00 
Silver certificates.. + 10,798,235 00 
Silver dollars....... 4,634,.6~0 00 
Silver bullion....... 2,231,644 61 
United States notes..... 9,791,535 00 
Treasury notes of 1890.. 152,768 00 
National bank notes.... 8,945,979 09 
Fractional silver coin.. 9,016,799 25 
Fractional currency..... . 143 
SS) See See 602,547 14 
Bonds andinterest paid,await- 
ing reimbursement............. 11,669 17 


—— $145,322,584 12 
In national bank depositaries— 
To credit of geared of the 
United States...........0....00. 91,163,055 01 
To credit of United States dis- 
bursing OfMCETS......0...sesceees 


6,486,582 17 


97,649,637 18 
oa ,972,221 30 


4 ‘1, 185,369,210 30 





Gold certificates. ..........ssscceees 
Silvercertificates........... eee 
Treasury notes of 1890 





————— $762,426,989 00 
National bank 5 per cent fund.... 61 





Outstanding checksand drafts.... 4,906,210 #8 
Disbursing Officers’ balances...... 63,365,288 88 
Post Office Department account.. 9,712,467 57 
Miscellaneous items ..............06 2,866,357 <7 
—_————— 84,523,690 41 
——_——_— $846,955 688 41 
Dereive fond popestenens sussevenneocecevensesnbenes : I vItyt ot 0 
A lable DAIANCE. .ccccesee -coccccccccccccccces ,443,5 
vailable cash balance 158,443,521 89 34 445,581 89 
ee 
NOMAD ccieinansscescssspnsausceubasaeessecieeba tes ssVessousartasens $1,165,399,210 30 
pa mincrrertoitie tbe 
= 
Cash balance in ee. Seeneat Feb. 28, 1901, exclusive of re- 
- serve and trust fun . ae sgnoacestons « $148,915,149 38 
ash balance in the + Mar. 4 i ‘exc us ve. P ‘Te- 
serve and trust funds........ 7 saibeinesstucnadesesesseeeserpiust ouex 168,443,521 89 
_— 
Increase during the montb.......00« Disgaea Wate, nsessinbaess 90,528,972 66 








+ feet |) 


Yn ae ee ee ee ee, ee ee. a. 
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[From our Own correspondent.) 
LONDON, Saturday, April 13, 1901. 

There is a decidedly better feeling this week than for some 
time past, due largely to the continued activity in New York 
and the accumulating evidences of the wonderful prosperity 

over the United States; but several other circumstances 
have combined to give a better tone, First among these is 
the report from Capetown that Gen. Botha is once more de- 
sirous of negotiating for a surrender. There is no official 
confirmation of the report; but it is believed by those who 
gre most intimately connected with the mining industry in 
the Transvaal, and it is also credited both in France and Ger- 
many. Even those in the latter two countries who have 
most ardently supported the Boers hitherto admit that their 
resources are now exhausted, and that the end is now very 
close at hand, : 

Furthermore, the hope is growing strong that no trouble 
will arise in China. For some time past there has been a 

deal of apprehension, especially in France, It is now, 
however, thought that an understanding has been arrived at 
petween the two Powers, that Russia will remain in Man- 
churia and that Japan will get compensation. At all events, 
the intelligence from Japan is decidedly more reassuring. 
In addition to this, the visit of the Italian fleet to Toulon has 
made a very favorable impression all over Europe. There is 
a good deal of discussion going on as to whether Italy will 
renew the alliance with Germany and Austria-Hungary 
which expires two years hence; and it is supposed that the 
meeting of the German Chancellor and the Italian Prime 
Minister which took place at the beginning of the week was 
for the purpose of arranging preliminaries and removing dii- 
ficulties. However that may be, the most general impres- 
sion is that the Treaty will be renewed, but with several 
modifications which will render it easier for Italy. The 
visit of the Italian fleet may be a mere act of courtesy; but 
there is no doubt at all that both in Italy and in France 
there is a strong desire to put an end to the antagonism that 
has existed so long and to bring about better relations, 

In every direction, then, there are more hopefal signs than 
have existed lately; and the general belief now is that not 
only will peace be preserved, but that a quieter and more 
restful time is immediately before us. Lastly, the large 
French subscriptions to the new German loan have made a 
very great impression all over Europe. Speaking roughly, 
the loan has been subscribed about sixteen times over, and 
the French subscriptions exceeded four times the amount of- 
fered, Only a very few years ago, it is needless to remind 
the reader, French banks would never have thought of ap- 
plying fora German loan, That they have all without ex- 
ception applied so largely now is proof that the ill-feeling 
between the two countries has grown very much less, and 
consequently the danger of a rupture between them is very 
much smaller, 

Owing to all these favorable symptoms, the stock markets 
have been decidedly more cheerful this week, and there has 
been » very general recovery. Moreover, there are signs of 
some improvement in trade. Ever since the breakdown of 
the wool market at the beginning of last year, there have 
been fears of further difficulties. The number of failures 
early last year in France was very large; and it was known 
that there were.great embarrassments likewise in Germany, 
I: was feared that there was a good deal of weakness also in 
Yorkshire; but the hope is growing now that the worst is 
over and that we are about to see a decided recovery. At 
the Colonial woo! sales held in London last month there was 
a decided recovery in merino wool amounting to about 10 

r cent over the prices that ruled at the preceding sales, 
ince the sales ended there has been a fair amount of quiet 
buying privately, and the belief is growing that at the May 
sales there will be a still stronger demand. At all events 
there is undoubtedly a much better feeling in Yorkshire, and 
business there is growing more active. 

There is also some improvement in copper. It is true that 
this is very largely due to the belief that the American cop- 
per-producing companies are negotiating with the producing 
companies of other countries for a combination, or at all 
events, arrangement, to regulate the supply and so maintain 
prices; but whatever the cause, there is undoubtedly a very 
much better feeling. Rio Tinto shares, which French hold- 
ers had been selling before Easter continuously for some 
weeks, have suddenly recovered sharply, and Paris has this 
week been a buyer. There has also been an advance in 
other shares, notably in Anaconda. The better feeling ex- 
tends to the Continent, though with the exception of the 
large subscriptions to the German loan, there is very little to 
note. French investors are not doing much, and neither are 
Germans, though there is some recovery to report this week, 
both in iron and coal shares. 

The money market here has been sumewhat easier this 
week, owing to the large amounts paid out of the Bank of 
England, not only in the shaps of interest on the debt and 
dividends on bank stock, but alsoin the form of large dis- 
bursemments by the Government. The open market in conse- 
ne has been able to repay all it owed to the Bank of 

ogland, though yesterday a considerable amount had again 
to be borrowed. As far as can be judged at present there 
is not likely to ba very much change in the condition of the 
money market for months yet. The open market is poorly 








supplied. The Bank of England has full control; and as the 
French banks are employing immense sums in this market 
there is a very natural fear that if rates were to fall the 
French banks might withdraw a good deal of the money, and 
thus cause serious stringency. Over and above that, a great 
Government loan is impending. Of course the loan will be 
spread over a long time; but even if the instalments are 
only monthly, and are extended over a full year, something 
like four or five millions sterling will have to be found by 
subscribers and paid into the Bank of England every month. 
It does not seem probable, then, that money will become very 
much easier for the remainder of the year than it is at 
present, 

No doubt it is true that if order is quickly restored in South 
Atrica some money will come back. As the trcops are 
brought home the Government expenditure will grow less 
and less, and therefore the requirements for large amounts 
of cash will grow smaller likewise. Oa the other hand, all 
kinds of new enterprises are certain to be started; and these 
new enterprises will have to be financed. Until, then, the 
out-turn of gold in the Transvaal reaches nearly what it was 
before the war it does not seem likely that the supply of 
money in the open market in London will be sufficient to 
cause any material reduction in rates. In Paris, however, 
money is most abundant and rates are easy. Indeed, the 
French banks to kesp up rates even at the present level have 
to employ their surplus funds in London and Berlin. In 
Berlin rates are comparatively well maintained, and proba- 
bly will continue so, Elsewhere upon the Continent thera 
is exceedingly little doing. 

The Indian money market is growing decidedly easier, 
and the demand for Council drafts in consequence is less 
than it was. On Wednesday the Council offered for tender 
60 lacs and the applications amounted to nearly 77 lacs; but 
the Counc'l allotted only about 23 lacs, at prices ranging 
from 1s, 37gd. to 1s. 3 31-324, per rupee. Sabsequently the 
Council sold a very small amount by special contract at 
1s. 3 15-16d.- per rupee, 

The condition of our foreign trade, as shown by the Board 
of Trade returns for March, is unsatisfactory. For last month 
the imports were of the value of £46,426,000, comparing with 
£415,002,000 twelve months previously, showing an increase of 
£1,423,000, or 3°1 percent. Oa the other hand, the exports 
were valued at £25,022,090, as against £25,317,090 last year, 
showing a decline of £295,000, or 11 per cent, 

The following return shows the position of the Bank of 
england, the Bank rate of discount, the price of consols, &c, 

1900, 


1901, 1899. 1898. 
49% 10, April il, “oF 12. April 18, 


22,629,160 9.991145 27,859,875  27.802,810 
7.388.525 6503,793 11,869,879 11,996,514 


: 29,729,160 $1,937,108 34:872:703 84, 87,475 
21,966,519 19,968,156 19,491,026 15,433,658 
Soin & bullion,both departm’ts 33,820,879 $2,184,301 80,350,400 29.434.468 
Prop. reserve to liabilities..p.c. 46 ans “- 88% 3836 
Consols, 254 per cent. eeccccece B5LE 101 110 7-16 1105¢ 
MU sacntdacsdnce.ccscccsstceccss 27 3-164, 27361 27 7-164. a, 
‘earing-House returns........ 127,521,000 199,205,000 173,120,000 112,101,000 

Messrs, Pixley & Abell write as follows under date of 
April 11: 

Gold—Purchases of gold by the Bank amount this week to £646,000, 
of which £500,000 has come by the Harding from India, and over 
£100,000 from South Africa. The withdrawals are 255,000 for South 
America and £40.0v00 for the Continent. For the week—Arrivals: 
South America, £5,C00; Australia, £71,000; Straits, 25,000; Rhode- 
sia, £121,000; Bombay, £500,000; New Zealand, £12,000; West 
Indies, £91,000; total, £505,000. For month of March —Arrivals: 
Germany, £65,000; Belgium, £41,000; France, £161,000; expt. 
£123,000; East Indies, £66!1,v0). Shipments: Belgium, £3, . 
France, £46,000; East Indies, £118,000; South America, £303,000. 

Silver—The sharp fall in silver brought in [India as a buyer, and with 
arenewal of speculative purchases for forward delivery the market 
rallied to 273,¢d. cash and 278d. forward, closing dull, with American 
selling moderately. Indian rate Rs. 70 per 100 tolahs. For the week— 
Arrivals: New York, £307,000; Australia, £3,000; West Indies, 
£26,020; total, 336,000. Shipments: Bombay, £102,000; Calcutta, 
£67,500; Madras, £5,000; China, £33,750; total, 2208,250. For the 
month of March—Arrivals: Germany, £33,000; France, 211,000; 
U. 8. A., £1,067,000. Shipments: Germany, £74,000; France, 
£57,000; East Indies. £727,000; China. £187,000. 

Mexican Dollars—Business in dollars has been small, at about the 
forward price for silver. Shipments: Mexico, £5,000. 


The following shows the imports of cereal produce into the 
Onited Kingdom during the first thirty two weeks of the 
new season compared with previous seasons: 


PORTS. 
899-00. 



















1900-01. 1 1898-99, 1897-98, 

{mp’rtsof wheat,owt.42,220,300 34,616,600 36,591,250 38,712,610 

Barley ......--s000---.14,812,400 10,811,000 17,487,843 14,226,294 
Oats «213,231,700 11,038,600 9,078,120 9,365,5 

- 1,724,330 1,860,300 1,518,050 1,676,180 

- 1,131,640 1,199,900 1,292,470 1,815,730 

-«-34,798,000 36,454,700 33,477,160 30,726,860 

Flour...... eccecccccce 13,674,900 12,844,200 14,779,830 13,544,680 





Supplies available for consumption (exclusive of stocks on 
September 1): 


1900-01. 1899-00. 1898-99. 1897-98. 
Wheatim ,OWt.42,220,300 34,616,600 36,591,250 38,712,610 
{mportsof flour...... 13,674,900 12,844,200 14,779,830 13,544,680 


2 
es of home-grown.16,990,035 21,290,692 21,655,150 18,103,202 


Total .............72,895,235 68,751,492 73,026,230 66,360,492 


Aver.price wheat,week.26s. 34. 258.104. 248. 7d. 3858. 24. 
Average price, wxeon'a7e, id. 2@0. Od. 268. Sd. 34s. 34. 


The following shows the quantities of wheat, flour and 








maize afloat to the United Kingdom: 

This week. Last week. 1900. 1899. 
Meet caste sees PRR SHIR aEEAS 
Flour, Té... , 9 6 
Maine enn care., 560; 485,000 590,000 620,000 
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5 ee eae ora ; a 
English Financial Markets—Per Cable. Rice Ezporis. ____ Imports. 
° rae | 
The daily closing quotations for securities, etc., at London Week. |SinceJan.1| Week. |SinceJan) 
are reported by cable as follows for the week ending Apr. 26, $1,117,830|815,904,240 §.--... < — 
, vesteens| 200,099). io aan 
.  Lonpor. Sat. | Mon. Tues.| Wed. | Thurs.| Fri. 2,768, 108,305) "i87 Hae; 
Se MT cased §  —‘aaonntehes 21,250 41,052} 735/695 
Buver, per ounce--d.| 27% | 7b 97ibie| Bite B78 | Bic | Sou america | 2-7 = ee 7a. 
-» DEW, 28 
aes sea oar aft a0 abt ds :Sta8 lot bab St [S486 | everson... -Wicaaaslere Rese soos = 
oh remsent oom gt = Pee "| aon ; Total 1901......| $1,120,588/$16,228,361; $41,189| g1 
Gpanish 40 ining2..| 113 | 10% | 10% | 10% | 10% |Log” |  Total190d...... ¥1304,803|15:588'957,  °13;808 Tea 
Pe eis Lass (aes | Ge |G" hice | “or sue abate imports for the week [= 100, ODOT 
OFTOD. ..-+--cesenn- ° 38 Of the above imports for the week in 1 $10,550 w 
re 100 |100%. 97% | 9732 | B94 |104'2 | American gold coin and $11 American silver coin. Of the 
Canadian Pacific...... exports during the same time $2,( 00 were American gold eojp, 
0) peak: = a Sonnac NNENRSENaUDEN! ————— 
Caioe, ent Weatern.. 
C. om 
ong Oy rs GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
a courtesy of the Secretary of the Treasury, we are enabled tp 
ist preferred - place before our readers to-day the details of Government 
2d pref receipts and disbursemerts for the month of March, 
Dilinois Cen 
Louisville & Nashville. From previous returns we obtain the figures for previous 


























Mexican Central.......| 24 24 23% | 24 23% 
Mexican National...... 1343 | 13 12 12 11 107 
Mo. Kan. & Tex.,com..' 35 35 33% 33% 32% | 33 
Preferred....... miki 70 | 69 67 66% 651g | 65% 
NM. Y¥. Cent’] & Hudson../157% (157% (15646 (155% (156 156 
A. Y. Ontario & West’n| 35% 36% 36% 35% 35149 | 35% 
Norfolk & Western..... 55% = | «57 56% | 54% | 54% 54% 
do pref 90 89% | 90 90 0 89% 
Northeru Pacific, com../105% (10553 (104143 [10519 (10719 108% 
Prefe eeesesece-|LOO18 (10019 100% 100% (101% lulls 
82% | 82 82 | 8l‘s | 81 t781g 
*Phila. oi ap> | 195g | 1919 | 19% | 19% 
*Phila. & Read.,lstpref | 39's | 39's 3948 | 387% 8873 387, 
*Phila. & Read.,2d pref | 271 | 2738 2749 | 27 2743 | 2748 
Southern Pacific....... | 48% | 50 | 53% | 52% | 531g 547% 
South’n Railway,com..) 314 3l49 | 31 3u%q | 301g | 31 
Preferred......... enee.| 86% | 86 85 85~— | 85 85 
Union Pacific...... eewe (LOZ% (103% (10149 102% (10938 (110% 
Preferred............. 204g | OL | 89 | 89 | O2% 93 
U. 8. Steel Corp., com..| 4843 | 48 4743 47% | 47% | 49% 
Do do pref..| 97¥%3 | 97% | 97 | 97 | 96% 981g 
Wabash 21 | 21 | 21 | 20% | 21 21% 
Do | 42 | 42 41 | 40% 414g 
Do | 68% 6644 | 66% | 6572 66 
* Price per share. t Ex-dividend and rights. 





Commercialand BiscellanecousRAews 





IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for ——— 
n 


April 18 and for the week ending for general merc 
April 19; also totals since beginning first week January, 























FOREIGN IMPORTS. 

For week. 1901. | 1900. 1899. 1898. 
Dry Goods...., 21,997,025, 2,809,147 $1,917,095] $1,802,695 
Gen'l mer’dise 10,537,419 8,775,047| 7,974,376) 7,975,548 

Total...... | 812,534,444) $11,584,194| $9,891,471| 9,778,243 

Bince Jan. 1 | | 

Goods... $86,932,658 $46,584.771| 837,257,348] $36,360,573 
Gen’l mer’dise 138,524,528! 138,393,592) 131,558,537, 108,470,843 
Total 16 weeke 175,457,186 $184,978,363 $168,815,885/8144,831,416 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Arril 22, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEE. 











| 1901. 1900. 1899. | 1898. 
For the week..| $12,729,536) $10,121,452! %8,064,28 $8,818,313 
Prev. reported| 148,155,935) 155,522,446) 137,018,368) 135,546,828 





Total 16]weeks $160,885,471 $165,643,°98'8145,082 648 $144,365,141 


NoTe.—As the figures of exports as reported by the New York 
tom House from week to week frequently show divergence from 
the monthly totals, also compiled by the Custom House, we shall from 
time to time adjust the totals by adding to or deducting from the 
amount “previously reported.” 





The following table shows the exports and imports of 
specie at the port of New York for the week ending April 20 
and since Jan. 1, 1901, and for the corresponding periods in 
1900 and 1899, 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























ela zporits. Imports. 

? Week. Since Jan.1 Week. |\SinceJan.1. 

Great Britain....... Divcheans $5,966 Bisncs aaa peeeases 
MED escncctncnnses:] <5 ssweas 9,348,466; = .....-.. 199,755 
eer Becta 7S eee ce ts 
West ithe. #  <<acemee 513,675 113 255,190 
Mexico .............. 2,0C0 20,680 5,587 78,550 
South America.....)— ........ 10,595 18,472 295,278 
All other countries;  =«s -.......) cee. 8 24,136 
Total 1901...... 82,000|810,404,379 $24,972) %852,909 
Total 1900...... 14,823) 7,979,455 13,296! 1,090,212 
Tatal 1290 586 352 3.755.542 617,018 5,392,415 





monthr, and in that manner complete the statement for the 
nine months of the fiscal years 1900-1901 and 1899-199, 
For statement of January, 1901, see CHRONICLE, Feb, 16, 
1901, page 322, for that of March, 1900, see May 26, 190, 
page 1032. 

RECEIPTS AND DISBURSEMENTS (000 omitted.) 





8 
i] 
9 
i] 
7 
7 
8 
8 
6 
9 
4 



















































































q VPRO i wow );o 
®3| ass|k See/5 S52252/2 ESSa2al|S Less 
Bs (eZee iS S621 See Se SSCees (Se 689 en 
S§| 85/2 exals Sxs¢ss|s essrssig ess 
“E rice < eke. J - ~ «+ o - ~ a alata) 
—] @=8 (2 FOO (EH 2HGNRD OR SAVYHOW/H Seon 
a| Sar|®@ an2alra Rancoal|o S2R-000/H Cn Ss 
S1@eS2Ol/2 SRV SSOVKE /—m AVRYTSIOH ls no wo 
eb cle be) aw @ eoonr So —_ 10 ne 
“| gaclS Satis e2ers is “8 = |g =e 
= conie are /o wnorco|c WOceaoRr |e Oa oe 
so Reris Don io VOrron | «a Qavanr ia =O o- 
Sje—SOi@® Voi AoseeaeviS mVCeGQn | We bs 
= 2 290 a °o i= 
“| Seis Saeig “et stig Sor ig 
woe |S FOD|/R BACHHO|/O LOrrar 
¢] cola Seale ezeser (nH BOaero S &3 HH 
Sf@eSQViSi SEAS BQnBaRalr SRRAWAGIin On 66) 
2) ec acta | ao a Scnjico : i no 
"21 Be le eno ie Gee” oe ie Se 24s ot vial} 
c2 ir oo ice enocower e2Deaeo | 
;| ssalS Res|S SBSSSS(/F SSssRESiQR 2S 33) 
Rleneaie sesie ecsces |=] KSSeei2 Saal 
~~ ao co to 
fa’ is aa” 7” ea Ge a a 2 @ vin 
SSS|4% YONOHl/O AHeWFTH|A2 Conmerala 
Ps) wbonic ocovwle Vronsd |& FOSOoCDS || © oe Hy 
Sleesa/S a55/S =sesasla Aeasseie SS he 
Al ceaeio aad|)S Dee Sela ras SiS A oe 
Skoad v mo = coal J ~ _ ~ 
eroeRrliao Suri eO@noaniw Arevorun io ea re 
wl. Se0/S a2sn|/r Sooner |S Srasee |= 2253 
8 eee 28a eaeoeei2 Bv-eeein Same 
Seslit Geele oe 4 Aah n\n E te 4 A 
as (= pe lis ae Sle. Se Se t 
. ecole onoiz Dada Rw 1a Coane DoO 
| Se |S RSS/S BSSESSR/S SS2aR2|S BSs8 
Spaemsce (2 ARH 2 CHRSOLH ia OOrroea!ea @2 eo 
Ql Gaels de io ORS [so Sow ae lir = ae 
“ao ~~ moe J ~_ _ oO ~ _ oO 
taco io cre | SROeKS (DO OnxDeoo (ea 
;| ses|d Shale SSsae/S Szeoer|& 8S se 
Slemcale Gaa|/2 gaver=/6 Gesara|e 68 36 
4) <SHj)S Sc¥0\S Foe BS|S YevHSo io dune 
Ore ~~ ae ba -- - 0 col - < 
3} 252/18 Feesls seesssis Sss2e2is 22582 
al Sova /o PFRO/O Sve Bee/D SASGEAE|O am bc 
3/e2eei2 B9F 1S SQNeeni2 SRonen|o «8 'ee 
SS] seals csxtjo age Aweia sas asic a- 
AR a7 i | ? -— ~ 2 ss — oO 
° ss « o> © Be Seeas 2 Aes : > bss: 
Q ty 4 ee a a a ee ee a ae ees ° ss 6 
[-3) - . - . peerteee . s - eee 
4 : Soe = Smee eeas a) $s mcsae 
al | ae eS 2 2giiii: : os > Bas 9 
Olwsse ee Oe ° » Bem 6 6 6 8 & * @g + ko yy 
=|Oo:e: soe: : : ag a a 3 OF Py : 3 ar 
siz ee = s @:36@3s eo eae Be > 3 <2 0 
aicse: SB e:8: 3 ags:35: 2 SF > 8 234 So 
Sj2:3$2¢ 2 a:88 B eo 3:53: & HO > & gSS Se 
wIP@ips = 2:98 = ZBii::: 5 ze: =] ASS = 
@:se 2 @529 2 Bee:3:: @ Bae: : 2 = 
Si=:298 8 A:9e 8 FAtiis: @ FAiiis: & BHM ge 
Ejedsg 2 adid 2 dviijee © Bs iijsa = “22 
BIeass Gg BESS Gg B8:°8s08 GS B8::808 @ wae 
S|/RSes $ Rebs 3 Bei ,g28 8 fe: .928 3 Boe gs 
O)egB2S © Bees & Sees ao & b=kpsse 5 "55 Se 
S|G222 © S225 © Sbesass & Shesese © uSs 5 
2 BOs BOcs a5bz5a8 25ezca8 < =} 
2 2 a a Zz | 
* Deducted from March, “ Wiscellaneous’’ 1901 ..ssereeeeseee i $1,496,090 41 
Received on account of Central Pacific Indebtedness. seve sii io 






t Deducted from February, “Miscellaneous” 1900.,. sees 
Received on account Central Pacific indebtedness.....sessees $2,056,817 05 


To make the figures conform to the Government state 
ment, the amount mentioned in above foot-note should be 
added to the Receipts as indicated therein. We have de- 


account, and if included would disturb the comparison with 
former and future years. 

TREASURY CURRENCY HoLpinas.—The following compila 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the ist of January, 
February, March and April. 1901. For statement for cor- 
responding dates last year see CHRONICLE of May 26, 1900, 
page 1(82, 

TREASURY NET HOLDINGS. 


Jan.1.1901. Feb. 1.1901. Mch.1, 1901. Apr. 1,1901. 
Holdings in Sub- [reasuriss— + 














3 
Net gold coin and bullion..... 246,561,822 291,183,644 231.150,064 249,046,604 
Netsilver coin and bullion.,.... 6,970, 18°078,379 20,273,425 17,664,500 
Net U.S. Treasury notes........ 166,84 186,162 99,673 168,78 
Netlegal-tender notes.... a 521 12,631,612 11,969,204 9,791, 
Net national bank notes.. 952, 13,461,489 10,062,244 8,5 Xs 
Net fractional silver...... 4,446,01 6,505,826 7.230.650 9,016, 























Cash in Sub-Treasuries.......279,060,F01 272,947,110 20,796,250 204,618,285 
Awount in national banks..... 96,699,694 97,850,086 97,827,068 97,649,687 


Cash in banks & sub-treas.376,260,585 870,206,146 378,613,213 $02,267,922 
Persscnects © § 





Deduct current liabilities*... 86,258,249 77,298,173 79,688,(64 





290,107,886 203,012,978 298,915,140 8 
Gold reserve fund......... seee.150,000,000 150°000,000 160,000.00 150,000,000 


Available cash balance...... 140,107,386 148,012,973 148,915,149 158,448,523 











** Chiefly disbursing officers’ balances.” 





ducted this item, as it does not belong to the regular income” 
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CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
March 1, together with the amounts outstanding April 1, 
gnd the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 
ap to April 1. For statement of March 1, 1901, see CHRONICLE 
March 30, 1901, page 611; for that of April 1, 1900, see Aprit 











98, 1900, page 825. 
Fatsonal Bank Notes— ' 
aboant outstanding March 1, 1901........! $348,575,661 
Aeount iseued a Ss sinigasnaielis $4,109,927 
anount retired during Maroh.............. | 2,663,777 1,446,150 
Amount outstanding April 1,1901* saad $350,021,811 
nog oben tHonal ba s| 
amount on deposit to redeem national ban 
ES TERGED By BOOBs .ccccecsece sce cncees wal $29,358,613 
Amoant deposited during March........... $1, 162,548 
ant.reissaedand banknotesretiredinMch; 1,410, ;256 247,708 
mount on deposit to redeem national) 
OTSEr notes April 1,1901...-+c-ce-.. | $29,110,905 





*irculation of National Gold Banks, not incladed in above, $79,595 _ 


According to the above the amount of legal tenders on 
deposit April 1 with the Treasurer of the United States to 
redeem national bank notes was $29,110,905. Theportion of 
this deposit made (1) by banks becoming insolvent, (2) by 
panks going into voluntary liquidation, and (3) by banks re- 
relucing or retiring their circulation, was as follows on the 
first of each of the last five months. 


Deposits by—| Dec. 1. Jan.1. Feb, 1. 





March 1.| Aprill. 








$ 8 & 8 $ 
Insoly ntbks.| 941,563) 953,173) 962,448) 896,583) 942,130 
ets ee 7,641, 3210 7,506,903) 7,422,063 7,167,116) 7,362,858 


ma i; 23,813,003 23,306,661 22,636,047 21,294,914) 20,805,917 


Total. ... |32,395.776|31,766,737 31,020.558 29.858,613/29,110,905 
*actof June 20, 1874, and July 12, 1882. 


QoInaAGE BY ONITED STATES Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during March 
and the three months of 1901. For statement Feb., 1901, 
see CHRONICLE of March 30, 1901, page 611; that of March, 
1900, see April 28, 1900, page 825. 






























































| } 
| March, 1901. | Three Months 1901. 
Denominations. | 
Pieces. Value. | Pieces. Value. 
— | 
s | 8 
115,048, 2 ,300,960! 256,478) 5,129,560 
266, 038 2;660, 380! 1,474,478 ise zee 
244,045) 1,220,225 1,638,945) 8,19 
235 588, 235 
625,366; 6,182,153) 3,370,136 28,069,653 
1,542,350; 1,542,350 5,360,350/ 5,360,350 
"760,350 380,175 1,436,350 718,175 
3,260.350 815,087, 4,577,014) 1,144,253 
3, "329, 680) __ 383,968) 8,529,680| 852,968 
Total ailver........ ~ 9,392,730) ~ 8, 120,580, 19,903.394| 8,075,746 
Five-cent nickel.... 862,900 3,145, 4,471,900) 223,595 
tbronze....| 4,703,900 47,038 12,656, 900} 126,569 
Total minor....... 5,566,800 90,184, 17,128,800} 350,164 
Total coinage....... 15,584,896 9,392,917) 40,402,330/36,495,563 








Deposits OF BonpsS HELD BY NATIONAL BanKs.—The 
following interesting statement furnished by the Comptrol- 
ler of the Currency shows the amount of each class of bonds 
held against national bank circulation and to secure public 
Moneys in national bank depositories on March 31, For 
statement of Feb. 28,1901, s6e CHRONICLE March 30, 1901 » page 
§ll; for that of March. 31, 1900, see number of April 28, 
1900, page 826. 


U. 8. Bonds Held Mch. 28, 1901, to Secure— 














Pucription of Bonds. |5 ii, Deposits) | Bank aiaimen 
in Banks. Circulation. 3 
es | | ' 
5p. ots., 1894, due 1904 $524,000 $286,800, $810,900 
‘per ots, funded 1907.. 10,310,000 6,494,400 16,804,400 
4p. ots., 1895, due 1925, 11,493,950 3,736,600, 15,230.550 
3p. ots.,98, due 1908-18) 5,793,260 4,077,080 9,870,340 
Mpercts.funded1891*. .... ee. 317,250) 317,250 
snot, 1900 due 1930., 73,161,300 308,264,750 381,426,050 
145s Dist. Col., 1924.. 535,000 censeees| 535,000 
. ee .-. $101,817,510 $323,176,980 $424,994,490 





“Kedeemable at option of the United States. 

The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks. There were 80 
teld on March 81 $10,327,000 bonds, making the whole 


amount at that date in possession of the Government as se- 
curity for deposits $112,144,510. 


Stock oF MongEy IN Country.—The following table 
shows the general stock of money in the country as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for March 1 will be 


found in the CHRONICLE of March 80, page 611. 
Stock of Boney Apr.~ 


Money in Circulation. 




























in i Unaes + Held in Apr. 1, Apr. 1, 
Tr : % 1900. 
Scitodta GeehuPaia Tress. 1,124, a 697 249 086,644 626,824,954 6 698 
*Gold certificates.........-.++ “Tiweo see 1°8,642,851 
Standard « clear “dollars. 7 960 94 
*Silver certificates... 427, 03,043,859 
Subsioiary silver...... 89853.107 7 4,341,325 
Treasur Leeeee CR. 1890. $31 162;' 58,728,232 4, 08 
Cnited States notes .......... $46,681 016 9,701,535 336,589,481 $822.8 2,644 
*Curr’cy cert. v Act rane 8°72 ececenns edegehe aide 14,835,000 
National bank notes.......... 350,101,406 8,945,979 $41,155,427 267,157,684 








Total...cccce -++ --2,477,227 185 289,983.65 2,157,243,530 2,021,274,50 ; 
Population of the United ‘States April 1, 1901, estimated at 77,427 000; circu- 
lation per capita, $25 25. 


* For redemption of outstanding certificates an exact equivslent in amount 
of the appropriate kinds of money is he!d in the Treasury, and is not included 
in the account of money held as ey of the Government. 

+This statement of money held in the Treasury as assets of the Govern- 

ment does not isclude deposits of public money in national bank deposi- 
$01 188.05 Cy credit of tne Treasurer of the United States, and amounting to 

J 1 





New York City Cisattag: 1 House Spiele thidisimeens of 
condition for the week ending April 20, based on average of 
daily results. 


We omit two ciphers (00) in all cases, 
| 








BANKS Loans. | Specte. | Legals. | Depostte | P4, 





of N. Y...- 


sees 


venue... 
Ex 


Total ........ 1856842 263 

New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia 
The New York figures do not include results for the non- 
member banks, 













































































Capital &) | | 
BANKS.| Surplus.| Loans Specte. | Legals. |Depostts.t| Oire’l’n.| Olearings. 
N. ¥.? $ $ ee ea g 
Mar. 30../168,387,7/918,889,9 | 186570 2,8 70,¢ jpeeeoess 31, gee 16101108 
Apr. _6..|168,387, -440,6| 1828 9,402.8) 9857813 31,781,7| 16877245 
~ 168, 387.7 390,95: '0| 1806421 9, 184 9692892 31,479, dla 1482475 
B 20.. 168,387,7/832,06 "3 1856842) 71,038,2, 9672012 31, *454,1 21045029 
08. 
Apr. 6..| 57,632,9/193,873,0/14,107,0 by ity itty 550, 4 6. 173,0)154,317,2 
* " 13.| §7:632;9| 196,621,0 ee 8,819,0/228,250, 176,0|167,816,6 
on ae 67,632,9) 197,913,0/ 14,853,0 P1270 330,689,0 ist: 0|156,804,7 
a. 
Apr. _6..| 38,715,3)172,062,0 59,630,0 207,158,0 £880, : 108, 792,5 
*" 13.) 38)715,3/ 175,029,0 57,376,0 } 209,768,0, 9,825,0/110, 
e a pee 3) 177, "879.0 56,494,0 /210, 883, 0 9, 840, 0/121, *685, 7 
* Weomtt ciphers in all these Agures 
+ beaeerte for Boston and Philadelphia the item “due to other banks.” 
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Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending April 20, based on averages of the daily result. 






















































































We omit two ciphers (00) in ail cases. 
BANKS. Caps-| Sur- Loans & Leg. 7. 7, Depostt. with! wey 
(00s omitted.) plus. | Invest- |Specte.| & rk. Olear’g, Other | Deposit. 
ments. Notes Aaent Bia Bks.di 
Nuw YORE CITY. 

Mannettan. 3 Se ae ee 
Colonial... 0} 134,38 1887.4 48,8; 129,1/ 176,7|  .... 194¢,0 
Columbia......++4- 0} 201;6] 2869;0| 143,0| 120,0) 161, 8,0) 2475, 
Eleventh Ward....| 100,0| 123,0| 1145,2| 44:9) 52,1| 294:6| 650,0| 1451, 
Fourteenth Street.| 100,0| 69,2] 1820.0) 66,6) 58,4) 219,0) ..../ 1593,6 
Ganzevoort.........| 200,0} 25,8} 918.2) 12,8) 61,5) 138,27) 17,2) 1060, 
Hamilton...-......- 200,0} 92,3) 1610,0} 90,1) 94,0) 105,5) 15,0) 1788,8 
Mount Morris......| 250,0| 66,4] 2884.5) 123,0] 98,9) 273,7| 651,7| 2982, 
Mutual.............| 200,0| 147,5| 1413.5] 30,3] 130,1/ 206,9} 50,9) 1494.3 
Nineteenth W: 200,0| 131,0] 1320,5) 24,6] 216.0] 288,9) 17,4) 1799,0 
sere eet 100,0| 204,4| 2587,0) 144.0) 103,0] 124, --.-| 2656,0 

versid : 3 68,5) 64, 1100,8 
100 635 
00, 12,3) 62 
5,0 190 
00, 8,2) 5 
100. 0 38° 61,2 $82 10,0] 53, 30,8 
200,0) 97,7) 418,9| 84) 23,2) 41, --- | 328,6 
100.0] 80,2} 619.4) 2,0) 37,4) 58,3 8,2] 582.5 
200,0} 50,0} 1840) 1,3) 25,9) 195, e-e-| 209,8 
‘0 50,0} 121,4] 1157,7) 16,8) 88,8] 190,7|) 200,0) 1429,1 
,0} 171,0} 1572,2} 15,7) 113,6) 151,65) ..... 1628,8 
Broo 300,0| 150,8| 1175,9| 62,6) 35,5/ 153,7) _7,8| 1184.4 
Right 00,0} 36,9] 342.9) 12,4) 22,2) 43,1) 10,6) 318.5 
Avenue......| 100,0] 71, 08,7| 32,2) 25,0) 78,8] 19,9) 669,0 
Kings County...... 0} 59, 33,1| 33,6) 26,4) 98,9| 69,0! 680,0 
Manufact’rs’ Na’ 52,0 43,8] 347,) nae 
500,0 86, 6,5 
00,0 3) 1 
,0 ] O 
00,0 x 
300,0 
00,0 
00,0 
00,0 
00,0 
200,0 
00,0 
100,0 
100,0 
Bank of Staten Iai | 25,0] 60,2} 6509,7/ 16,7] 25,8] 103,0} 17,7) 605.7 
let Nat. Staten Is) | 100,0} 86,5) 721,4) 42,7) 10,0) 146,4) ....| 742,0 
lst Nat, Sarit 400,0} 879,0) 4575,8] 244,9| 270,4) 958,1/1228,9/ 6159.9 
Hnd. Co. Nat., J.C | 250,0| 566,9| 1939,6/ 62,1| 56,1/ 169,8| 39,6) 1557,8 
24 Nat., Jer. City. 250.0 319,2| 1142,1| 57,9} 26,6) 320,8/ ..../ 1090,6 
34 Nat., Jer. City 00,0} 229, ,3| 46,3) 53,7/ 199.5) 25,3) 860.4 
ist Nat., Hoboken.| 110.0] 460,8| 2099,8| 116,4| 82,2) 143,1) 21,2| 1889.7 
a Nat., Hoboken.| 125.0) 1066} 772.8) 31,7| 41,1 108,5) _ 81,3) 846,2 
Totals Apr. 20-. |7962,0/8832,1|67705,6/3103,6 4111,9/8638, 3538,7 2834.4 74890.8 
Totals Apr. 18. |7762,0/8782,1/66264, 9/8179,0/6278,4 8999,6 | 3438, 1 74278, 
Totals Apr. 6../7762,0|8782, 164336, 1/3004, 2/3808, 2/8715, om mined, 72937) 























Breadstuffs Figures Brought from Page 833.—The 
statements below are prepared by us from figures collected 
Z the New York Produce Exchange. The receipts at 

estern lake and river ports for the week ending April 20 
and since Aug. 1, for each of the last three years have been. 























Reccipts at—| Flour. Wheat. Corn. Oats. | Barley. lye. 
Bbis.196 ibs| Bush.601b:| Bush.561bs| Bush.32lbs| Bush.481b:| Bts.66 1 
Chieago...... 193,667] 681,543, 754,649) 1,452,221; —112,700| 28,050 
Milwaukee.. 34,650 97,500 9,000 54,000; 100,500) 18,750 
Duluth ...... 156,000) 247,942 3,026 40,580) wiieee 8,494 
Minneapolis.) —...... 843,460) 78,020 136,010) 8,550) 5,700 
Toledo....... 25,422 52,3(2) 90,648) 27,363) 6,000) 1,500 
Detroit ...... 4,700 29,898 59,011) 55,524) ss seenees! é 
Cleveland... coe 29,345] 107,621) 998,285) ...-.-..] os. 
St. Louis .... 42,260 88,687; 129,170) 221,750) = 14,850) 2,250 
Peoria...... 19,950 6,100 839,000 260,600) 32,800) 700 
Kansas City. ponsesee 186,000 82,500 85,200) wooerss | cece 
Tot.wk.1901 476,649; 2,212,277} 1,652,645) 2,569,443, 270, ,100) ~~ 61,844 
Same wk.’00. 423,818} 2.321.571) 4,251,060; 2,383.682/ 480,918 102,365 
Same wk.’99. 182,200] 1,898,713) 9,020,357) 1,887,662 824.680) 105,861 
Since Aug. 1. | 
1900-1901... | 14,604,826/186,455,732/160,231,448 127,744,630 87,017,277) 8,273,543 
1809-1900.....| 15,752,855 |174,481,826 175,067,654 127,813,712, 87,905, 451) 5,205,590 
1898-1899,....! 11,050,141!229,498,776|165,671,887 128,002,609 $3,072,427’ 9,151,226 





The receipts of flour and grain at the seaboard ports for 
the week ended April 20, 1901, follow: 











Fiour, wheat, Corn, Oats, Barley Rye, 
peveppte — bbis bush. bush 
New York.......... 117,710 30,350 18,650 
BLOND cc cccccoceses 35.378 862,920 ceccsee 
Montrea) 18,325 60,500 
Philadelphia 61466 209,607 
Baltimore 71,47 285,514 
Bichmond 1,805 914 
New Orlea 14, 0 
Newport News 177,614 96,000 
OL, eae 41, 
Galveston...... .... eee-s 77,700 
Portland, Mé........ 64.262 
3t.John, N.B 9,340 
Log pees . 684,887 2,014,667 1,681,336 2,086,220 26,060 37, 663 
Week 1900........... 447,002 1,107,026 8,672,808 1,711,246 565,428 33,191 


* “? Receipts do not include grain passing through New Orieans for foreisr 
Sorts on through bills of lading. 


Total receipts at ports from Jan, 1 to April 20 compare as 
follows for four — : 























Receipts of— 901. 1900. 1899. 1898. 
FLOUL....-ceseeeeeee DBIS. 6,700,888 6,650,268 6,792,756 6,160,025 
--bUsh. 81,867, 308 19,030,985 81,227,882 522,886 
"68,161,797 55,074,856 51,869,207 67,590,223 
** 24,411,900 20,190,054 909 926.081 
<4 1,987,948 4,927,0' 1,163,715 1,987,007 
- 837,908 626,68 117,045 4,155,047 
Total grain.... ‘* 117,316,846 90,755,086 104,771,708 180,181,834 





The exports from the several seaboard porte for the w 
ending April 20, 1901, are shown in the annexed statement: 








Boports fro Wheat. Gorn. ee ey 
om— e le us 
Sew York..... 554,642 378 184,175 259,578 ... .. a 
Sgigse 528 143,680 85,428 78.800 2.0... woe. 

Portiand, Me. 64,262 . 893 18,700 ..... eee 219 
Philadelphia.. 290,118 660,015 45,706 180,000 .. ‘ 
Baltimore..... 216.000 540.714 657,884 175,400 .. 
New Orleans.. 415.378 229,005 17,728 72, a 
Norfolk....... ... -. «ecco LBB 200.--- 0 
Newn'rt # $6,000 145,718 177,614 150,000 . ne 
Galveston.. 206,000) .esereee 8, see ee ° 
St. Jobn.N.B. 68,000 ......-. _ 9840 57,000 ........ 17,87 “Say 
Total week . 2,686,817 1,966,405 528.906 961,750 ........ “178% aig 
ame time’00.. 1,130,037 8.136.101 259,301 426,789 28,068 61,988 448 


The destination of these exports for the week and sings 











Sept. 1, 1900, is as below : 
Baportsfor “Week” ines Bovd. Wook Gtnee Sent. We 
6 6 ° 
week and since Apr. 20. 1,,1900, Apr. 20 1, 300,” Apr. cy | 
ited Kingd Tee 7,804,¢ 1st 39.80148 118 sig oh 
Ct 1,497,948 25,769.259 "784.706 
a8 9645 ee 
, rang 433 
ther countries — 860,250 7,548 
680,679 
Total,.......... 528.906 10,611,488 2,636,817 65,711,565 1,956,495 192. 108agp 
Total 1809-1900.. 259,801 9,668,047 1,180,937 66,104,936 3,138,101 126.498 54> 
of grain, comprising the stocks ip 


The visible suppl ly 
granary at the principal points of accumulation at lake ang 
seaboard ports, ie 20, 1901, was as follows: 





























Oats, 
In store at— —— A. 
York..........-. 1,660,000 1,176,000 817,000 
266,000 151,000 
277,000 874,000 
$20,000 549,000 
491,000 
672,000 
172,000 
65,000 
+ 1,846,000 
820 000 
269,000 415,000 
a 530,006 5,694,000 
1,225,000 2,406, 
<2. 1,046,000 671,000 
75,000 831, 
rewill m& Pt arthur 2,486,000 Senta pa 
seessees seeseve 10.107,000 5.190.006 1,326.000 
aeenpaite.. ees "18.078,00e 64.000 1,869,000 y 
St Louls........cecees 1,12 489 000 8,000 
Do _ afioat..... ossanes 
Sansas City..... 678,000 193000 3,00¢ 
SOR capen 18,000 128,000 551,000 
aenapens. 171,000 33,000 23.000 
es... 291,000 779,000 505,000 sees 
Total Apr. 20, 1901". 49.868, 21,823,000 10,911, J 
Tota! Apr. 13, 1901*. 51 873,000 22,026, 11,271,00¢ 
total Apr. 21, 1900+. 54,566,000 24114.000 7,801, 1,3 
Total Apr. 22, sees: 9.179 00O 23,178,000 10,48: 1,343.06 
Total Apr. 28. 1 31.619, 11,775.00€ 860, 






























































Auction Sales.—By Senne. Adrian H. Muller & Son: 


Stocks. 
10 Amphion Acad. of B’klyn set 
20 Holland Trust Co........ 
17 Leather Mfz. Nat Bank 250% 
ee 25 Alliance Realty Co..125-1254 
152 Nat. Park Bank..... 56€6%-581 | 51 Irving Nat. Bank..... 22-200 





ocks., 
10 =F of ew “Amster- 


12 Guaranty Trust Co...... 723 25 Home Ine, Co..... seaknul 295 
100 Amer, Exch. Nat. Bank..27519 3 U.S. Trust Co........ -1703 
35 Phenix Insurance Co. of 50 Trust Co. of America..-.248 
oe eee &0 American Surety Co...- 1405 
9 Brooklyn Trust Co...... 426 8 Lawyers’ Title Ins. Co..v084 
20 B’kiyn Acad. of Music 10 — Tired Wheel Co., 
(with ticket)...... eter 120 ie 
54 Lackawanna {fron & 56 Steel Tired Wheel Co 5 
ci, -100 common..........--.. 
43, Lack. Iron & Coal Co....101 45 Nor. Amer. Tr. 00.2685 - 209% 
21 Lack. Store Assoc...... - 25 | 100 Butchers’ Ma Drovers’ 
189 Warren RR. Co.......... 1961, Nat. Bank. .........c0<: 10544 
25 Citizens’ Nat. Bank of 73 Nat. or of Commeree. 
ci Oe A 230 44834-451 
60 Mercantile Nat. Bank... 500 Nipper, faeet. Copper 
tn 267 Co. -$65 per share 
25 Western Nat. Bank...... 650 {250 British” tat netting & 
1 Membérship Adirondack Ref. Co., $25 - . $50 per sh. 
League Olub............ 
15 Morton Trust Co.. 1108-1163 


$2,000 South Yuba 7 
Co. By hye 1910 
$10, 000 Atiantic Mutual In 
Co. scrip of 1899. -105-105% 
— Iowa & Ill. Coal Co. 
$5,000 N. J. Steamboat. Co. 
Consol. 58, 1921; M&N.... 


10 Bowling Green Trust Co.200 
3 Central Trust Co........ 1951 
10 Importers’ & Traders’ 
ere 

= Fourth Nat. Bank....-...26019 

5 Fifth Avenue Bank..... 3260 
527 Chatham Nat. Bank..... 337 
50 Citizens’ Ins. Co.........116 


ss Banking and Financial. 


Trask & Co., 
BANKERS, 


2% & 29 PINE STREET, NEW YORE 
Transact a general banking business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Branch Office, 67 State St., Albany 


GEORGE BARCLAY MoFFAT. ALEXANDER M. WHITE JB 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stock creas ge 
No, 1 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 


95% 














Spencer 


Members N, Y Stock Exchange. 
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_ Bankers’ Gazette. 


DIVIDENDS. 





Books Closed. 
(Days Inclusive.) 


rR 
Name of Company. | F in | Saaalts 





1 Railroads (Steam). | | 
Pitts. Ft. W. & Chic., reg., gu. (special).. 2 |J’ly 


2iyne 9 to Jly 2 

Special gu. (special) (but see p. 821).| 2 J’ly 1)J’nel6 to J’ly 1 

Pittsburg Virginia & Charleston....... 349)May 1)/Holders of rec..Apr 22 
Street Railways. | | 

Amherst (Mass.) & Sunderland.........| eS 

Coney Island & Brooklyn (quar.).......| 242)May S icsliitl dceiieceadihieme Dbbmihtadintel 

Denver City Tramway (quar.).......... | 1 |May 15) Holders of rec. May 6 
| | 


American Exchange National. 
Fourteenth Street.... 
Germania............. 





31q|May 1 Holders of rec. Apr 23 


| 
|;May 1/Apr 21 to May 1 










5 
do (extra)... 3 |May 1/Apr 21 to May 1 
Greenwich .......... 3 |May l\Apr19 to May 1 
TAMOREL CGF ne cniccccnccscese 3 (May 1l/Apr24 to Apr 30 
Pacific (quar.)...............- an 2 |May 1 Apr24 to Apr 30 
Trust Companies. | | . 
People’s, Brockiya (monthly)........... | 1 |May 1 Holders of rec. Apr 30 
sce | 


eous. | | | 

American District Telegraph............ | 1 |May 15'May 7 to Mayl4 
American Graphophone, pref. (quar.)... 2 \May 15 Holders of rec. May 1 
American Ice, com. (quar.).............. | 1 |May 15);May 2 to May 15 
IO CEE FI Din ence cacsenccccccccess 1%4/May l1Apr26 to May 1 
Claflin (H. B.), 1st pref. (quar.).. oe | 

do do 2d pref. (quar.)... 
Edison Elec. Ill., Boston (quar.). i p 
General Electric, pref................... | | 1 Holders of rec. J’ne1 
Hudson River Telephone a aidan |; 14 May 1 Apr23_ to 
Municipal Gas, Albany, N. Y. (quar.)..| 














National Carbon, pref. (quar.)..........| 154/May 15\)May 5 to Mayl15 
National Fire Proofing, com. (quar. --| 14\May 15 May 9 to May 13 
do do pref. (quar.)...| 1%/Apr 25.Apr24 to Apr 29 
Pressed Steel Car, com. (quar.)... ae |May 29\May 9 to May 28 
do do pref. (quar.). -| 1%|May 22;\May 2 to May2l1 
Pullman Company (quar.)...... «| |May 15\May 2 to Mayl15 
St. Paul Gas Light (quar.)........ .-| 1 |May 15|May 2 to Mayl15 
ERR Fe |$5 |May 15,May 2 to Mayl15 


U.8. Bobbin & Shuttle, com. (quar.)....$1 50/May lApr20 to May 1 

do do ref. (quar.)....\$175 May l1Apr20 to May 1 

West'gh’seEL& Mfg.,assent’g stk.(qu... l1g\May 15 May 7 to Mayl15 
WALL STREET, FRIDAY, APRIL 26, 1901.—5 P. M. 

The Money Market and Financial Situation.—Wall 
Street has been the scene of business activity during the 
week now closing for which, in the matter of volume at 
least, there is no precedent in its history. No doubt the 
investment demand for securities resulting from the prog- 
ress now being made in the union of various industrial and 
transportation interests has increased of late, but it would 
seem that speculative operations have also largely increased, 
although as to the extent of the latter it is difficult to form 
any estimate. From whatever cause, the transactions in 
stocks have averaged over 2,000,000 shares per day through 
the week, and in many cases there has been a substantial 
advance in prices. An illustration of the freedom with 
which capital is seeking investment is seen in the large 
subscriptions to the new British loan received in New York, 
Boston and Philadelphia, and estimated to be, together 
with those made abroad for American account, about 
$150,000,000. Notwithstanding this fact and the shipment of 
$1,553,000 in gold to Europe, the money markets have con- 
tinued easy and rates at this centre have declined. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2}¢ to 5 per cent. To-day’s rates on call were 3 to 
4per cent. Prime commercial paper 4 to 444 per cent. 

he Bank of England weekly statement on Thursday 
showed an increase in bullion of £726,447 and the percent- 
age of reserve to liabilities was 47:21, against 49°46 last 
week; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows an increase of 8,950,000 francs in 
gold and 1,425,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of April 20 showed an increase in the reserve held of 
$6,461,900, and a surplus over the required reserve of 
$14,922,100, against $7,938,200 the previous week. 























































































































1901, | Difermmes | 1900 1899 
Aprit 20 | peeptous week | APT 21 | April 22 
Capital 15,022,700 : | 72,35 7001 58,622,700 
eccccccccece 9 evccocccce 29624, } 
= eae ’365,000|  _......... | _§5,843:100| _ 77,386,700 
Loans & discounts) 882,067,300\Dec 8,888,700 767,473,300 760,623,70¢ 
> ee '454,100'Dec " 24,900 21,390,100 
Net deposits ...... 967,201,200 Dec 2,088,000, 2,629,400) , 
ae teeamatt 185,684,200 Ine 5,042,100, 161,839,600 189,716,406 
Legal tenders...... 71,088,200 Ine 1,419,800 63,712,100) "66,559, 
Reserve held....... 256,722,400 Inc 6,461,900 225,551,700 245,275,800 
522,000 210,657,350 221,099,900 


Teserve.--.- 241,800,300 Deo 
a 


_Surplus reserve’ 14,922,100!Inc_6,983,900' _ 14,894,350 
NorTe.—Returns of separate banks appear on page 805. 


Foreign Exchange.—The foreign exchange market has 
been steady to firm on a limited demand for bills. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 85@4 8514; demand, 4 8314@4 88}; 
cables, 4 89@4 8914; prime commercial, sixty days, 4 8444@ 
48437; documentary commercial, sixty days, 4 84@4 8514; 
grain for payment, 4 85 a4 8514; cotton for payment, 4 84@ 
48414; cotton for acceptance, 4 84144 @4 8434. 

_ Posted rates of leading bankers follow: 





24,175,900 


























April 26 Siaty Days | Demand 

Prime bankers’ sterling bills on London. 48512 @4 86 489 
PFAMO COMMETCIA ........<cccccccccccccocese|4 SA%R DEBA% |  —— ccccce 
Documentary cial... 484 @485% |  .n.-.- 

bankers’ (Francs)..........0. --(51813 @517% (515% @515* 
Amsterdam (en ers) bankers............ | 40116 @ 40 | 40516 @ 40% 
Frankfort or Bremen (reichm’ks) bankers! 95114 @ 95138 95% @ 951lig 

* Less 14¢. 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 75c. premium; Charleston, 
buying par, selling 75c. premium; New Orleans, bank, $1 00 
premium; commercial, 25c. discount; Chicago, par; St. 
Louis, par; San Francisco, 15c. per $100 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $19,500 2s, coup., at 10614; $33,000 88, coup., at 
111144 to 1115g; $27,000 4s, coup., 1925, at 13914 to 13953, and 
$30,000 5s, coup., at 11144 to 11144. The following are the 
daily closing quotations; for yeurly range see third page 
following. 
































|Interest| Apr | Apr | Apr | A Apr | A 

|Pertods| 20° | “2a | “Z3" | “Za | “5” | “Ze” 
28, 1930........ registered|Q—Jan |*106%4|*106%4|*106%4| *106%|*106%|*106% 
a "AT coupon|Q—Jan |*106%4| 106%4|*106%4|*106%| 106%4|*106% 
Se! Aaa Pees pete: Fakes Betis partes pes 
2s, 1930, small....coupon)|...... .. Rpts Teeny | condos aduacap aavaee By tetas 
8s, 1918........ registered |Q—Feb |*110%3|*110%9| *110%9|+110i9| *110%9 +170 
eT) aE coupon|Q—Feb|*111%/ 111%! 11153) 111%4|*111% *111% 
83s, 1918, small. registered Q—Feb | Sok: Cobia saat leava lida” } ities 
88, 1918, small....coupon|\Q—Feb|*111_|*11i"|*i1i |*iti|*iti|*iti 
4s, 1907........ registered|Q—Jan |*113%,|*113%5|*113%3|*113%| *113%|*118% 
6 BIE oc can cons coupon|Q—Jan |*113%3| *113%3|*113%5|*1133|*113%3\*113% 
4s, 1925........ registered|Q —Feb |*13849|*13819| *13819|*138%| *138%9 *138%2 
i Bak concas coupon Q—Feb |*139%9|*139% 139%|*139% #139%9| 139% 
5s, 1904........ registered|Q—Feb |*110%4|*110%4|*110%|*110%4|*110 |*110 
5s, 1904........... coupon | Q—Feb|*111%/*111%4) 111%4/*11119|*111%/*111% 














*This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $20,000 Tennessee settlement 3s at 9614 to 
9624, $255,000 Virginia 6s deferred trust receipts at 91¢ to 
10144 and $1,000 District of Columbia 3-65s at 125. 

There has been increasing activity in railway bonds, the 
transactions on Thursday amounting to over $7,000,000 par 
value. The market was irregular in sympathy with the 
stock market, although fluctuations were generally limited 
to a narrow range. Union Pacific new 4s were the prom- 
inent feature. ‘Transactions in them were on a very large 
scale at advancing prices, during which they sold up to 
11134, a gain of over 4 points within the week. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 814. The sales for 
Monday and for the week are both the largest on record. 


Railroad and Miscellaneous Stocks.—The stock market 
has been highly irregular throughout the week and the 
transactions far exceeded all previous reco.ds, averaging 
over 2,000,000 shares per day. St. Paul was the prominent 
feature on Saturday and Monday, advancing steadily to 175, 
a gain of over 12 —— in the two days mentioned. Later, 
Union Pacific and Southern Pacific were conspicuous, 

Naturally a good deal of irregularity attended these 
movements as a result of large profit-taking sales and 
speculative operations. Baltimore & Ohio was notably 
strong on Thursday and advanced 6 points, closing with a 
net gain for the day of 5 points. The anthracite coal stocks 
were neglected and weak, Lackawanna selling 714 points 
lower than our last quotations. In addition to those men- 
tioned a considerable list of active railroad stocks fluctuated 
over a range of from 4 to 6 points, including Atchison, 
Brooklyn Rapid Transit, Burlington & Quincy, North West., 
Rock Island, Cleveland Cincinnati Chicago & St. Louis, 
Delaware & Hudson, Evansville & Terre Haute, Manhattan 
Elevated, Metropolitan Street Railway. 

The miscellaneous list also had its erratic features, among 
which are Amalgamated Copper, American Smelting & Re- 
fining, American Sugar, Consolidated Gas, New York Air 
Brake and United States Express, all of which were weak, 
the last-named having declined over 10 points. Pacific Mail 
advanced over 6 points on Monday, with no explanation 
given for the movement, and with Colorado Fuel & Iron and 
the U. S. Steel issues was about the only stock on this list 
which shows a net gain. 


Outside Market.—The great activity on the Stock Exe 
change seems to have drawn attention away from the out- 
side market and business has been small and prices irregue 
lar the greater part of the week. On Thursday tradin 
became a little livelier and prices in most cases improved, an 
on Friday business was still more active and prices firmer. 
Seaboard Air Line stocks, which on Wednesday sold about 3 
points lower than last Friday’s closing prices, moved up to- 
day to 27@28 for common and 46% @47 for preferred. This 
was partly due to the announcement that two prominent 
firms had purchased the new issue of Seaboard collateral 
trust 5s. Asa result of application for listing on the Stock 
Exchange of Rubber Goods Manufacturing stocks, these 
shares were in demand and sold up on Friday to 2914 and 30 
for common and 81 to 83 for preferred. Denver & South- 
western common opened the week at 6034, but on the publi- 
cation of the road’s annual report rose to 6544. _ Copper 
stocks generally have sold lower than a week ago. Dealings 
in the new 5-20-year 4 per cent bonds to be issued jointly by 
the Great Northern and the Northern Pacific raiiroads in 
exchange for C. B. & Q. stock began on Tuesday; on Fri- 
day transactions were very heavy, about $3,000,000 chang- 
ing hands ‘‘when issued” at from 9914 to 101. Another new 
security on the ‘‘Curb” this week was Empire State-Idaho 
Mining & Developing Co.,which ranged between 115g and 15 
and closed at 12144@13. Bank stocks were again in good 
demand. 

The list of outside quotations will be found on page 814. 
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Banks Banks | Banks Banks 
NEW YORK City 7 pa Street]. Mutual{..... 
Bid | Ask}! Colonial J... .|| Fourth ......]2 Nassau? ....|190 
America { .../51 Columbia ..j/300 j...... |Gallatin an New Amster) 1410 seooee 
j --| 27 | Gansevoor New York Co/1500/..... Fepablie. 260 
tor ..,.....| 62 .|N Y Nat Ex.|160 |...... Rivers = 
j see- New York.../335 |845 |/S seeeee 
x 315 ||Domes Exoh].-.... 103 |German Ex!|275 |..e«s.|} Mechanics’ . 19th Ward]./160 |...... beeen ecccce eecese 
teh’s & Dr} 1054) ¢ East River..j/144 |...... |Germaniag] ../500 |......||Mech & Tra{] 105 Ninth........ 05 |....--|| Seventh seesee 
aeccesilB0 |.-ccoeff 11th BO foncecs iGreenwich /|165  |......|| Mercantile .. North Amer.|210 |-.2..: ghooe & Leth. 110 
erecee.|650_ |....../| Fidelit; 240 |......||/Hamilton] ../160 |....../| Merch Exch.| 130 Orientalf....)185 S on coccee 
sie EROT Loxcect Fift 8260} + ||Hanover..... 625 |......]|Merchants’..|190 |200 || Pacifiog .....]180 |190 || State ot N hie” 
| cal ....|4000 |4050 |) Fi ae | Hide & L’ath/150_|......) Metropolis] |650 |...... Park 66%/t581 {112th W: a 
s’..... Ck First 600 |...... Imp & Trad.} +597 |......|] Mt sort a 200 ||People’sf....|250 |......//23d Ward{].. Pod 














and asked prices; no sales were made on thisday. ¢@ Lessthan100shares. ¢ Ex 
at Stock Exchange or at auction this week. 


| Prices on and pt Ty rast Co. certificates 


7 Banks aie Pd — (7) are State banks. 
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STOCKS 
On basis of 100-share lots, Year (1900) 
Wednestan| Th NEW YORK STOCK | ,{M¥ | og 
Apri 2s April 24 | April 28 April 26 EXCHANGE ie Lowest Highest || Lowest | Highest 
87% 38 88 | 37%, 37%| 37% 38 |st. Louis Southwestern..| 7,950| 17 Jan 4| 39%Apr20/ 89 Dee 
15 66 | 63% 65%) 64% 65 65%| Do pref.........----.. 7810] diatan $| STRADF 4] Bt%Ine abt bess 
49%9 52% 52 | 51% 54%| 53%, 54%sSouthern Pacific Co.....- 979.215) 40% Jan 4) 544 Apr25| 30% Jne 45% Dee” 
29% 30%) 285 29%] 29% 29%| 29% 30%s\Southern voting tr. ctfs..|116,360| 18 Jan21} 30% Apr20|| 10% J’ne 23% Dee’ 
1g 83%] 82% 83%] 82%9 83% 8323 84 Do vot. tr. ctfs.| 29,015) 67% Jan21|; 84% Apr20|| 49% J’ne| 73% Dee 
4615 4855) | 46 48%) 7 48%) 47% 48'e//Texas Pacifio......... 186,450} 23% Jan 3] 48% Apr22|| 134%J’ne 26% Dee 
126% 126%|*125 126 | 124 126 | 1254316243) 1 hird Avenue (N. ¥.)...| 1,710/118 Jan 3/129%Jan 9) 45% Mar186%Jam 
16% 15%! *1 16 17%! 17 17%/ToL St. L. & W.v. tr. ctfs.| 3,830] 10% Feb16) 19 Marl3/|...... ....)..... hele 
82 32 | 81% $2%| 33 35 | 34% 35 Do | MRE SPE tn 
14 7 als a Meccccs SU | cnccspioncses rewin Oily i 3| sits diy 70% Dee 
99% 101%) 99% 107%} 1065110 | 107% 109%, [ton Pacitio iiaitway:: 5) set Jan lita, Deo 
% 879) 8718 90% 91%) 91% 91%|U Do 70% J’ne 85% Dee 
1 20% 20 20%) 20 20%| 207% 21% 0 5] 6%Mar 14 Deo 
89% 41%) 388% 4 89% 40%] 40% 42%! VY Do pref. 5] 16 Sep| 27 Dee 
*19 19%) 18% 18%) 18% 19 | 19 19%/Wheelin 9] 8 J’ne| 13% Deo 
66 56 | *56 58 | 255% 55%! 56% 57 Do 4415 Sep| 58% Mar 
85 86%) 384% 34%] *34% 35 | 35% 364) Do 2d 21% J’ne| 335 Mar 
20% 22%) 21% 23%) 22% 237%) 22% 24 teconein Cont. v. tr. cfs.| 80,000) 1 6! 10 Sep| 20% Apr 
47 48% 47% 49 | 48% 49%) 48% 49%) Do pref. vot. tr. otfs.| 25,040] 38% Jan17/ 49% Apr17|| 30 Sep| 57 Apr 
okie duane oe oe ee ee dams Ex — 2111 J 
a0 134% 120 130 120% 123% 119 193% A Jed Copper... 0 
3 35 30 % 30%] 33 Ph a Bicycle ........ r 23) 
25% 26%) 256% 25%) 25% 26 | 25% 26 
BA % aoa ag" 79% a 2s a ioe 
*85 87 «184, 87 | *8@ 88 | *86 
“$83,° 39°] 38% 39%| 39  39iq| “39a, 394, 
Beat 3% e7eis Fal eta 737] 72 78” 
12 13%] 18% 15%) 18% 15 | 13 14% 
88 41 | 39 %| 39 89%] 39% 40% 
* 6 | *5 5 | * 
24 26 | 26 «25 | 26 25 | *24 25 
gai er 
96% 98 
"76%, 7834) 


38 Jan2 e 
83% Jan 21 igre 1/| 69.3J’ne| 95 Feb 
Apri7 1 
























{49ig] 1475, 16034] 14319149°] 142 146%) 142%, 144%) 144% 1474 13135 Jan 21/152 aaa 
#1991g124 |*122 124 | 122%123 | 123 123 “| 121% 121%| 121 121 172 Jan gli24 Mar 7 NF Marllt 
9 101 9 99 | *97 101 | *97 101 | *97 101 294 Jan 7|100 Apr13\\287 Sep |#98%Jan 
AD ccseamacedl tecsses conceal «sssde aeeokell cascanccdatai ORO TE EP IRUBE. .c)) '<osanu 55 Jan 4\80 Apr 2)| 18 J’ne 5 
eee pes 87 Jan19|||121 Apr 1)} 70%J’ne| 92 Dec 
Bedaeed 110% Jan 21/130% Apr17|| 8419 J’nel114% Dec 
ERE 00/187 Jan 2\147 Marl2/128 Mayl140 Feb 
egecee epccee 13% Marl5| 21%Jan 2\| 21% Dec| 22% 
Bas, 64 | 49° 61) 49% 60%) 49 BOia 1% ox n a, $00 70 Maree] bee ariel Stvednel SA ADF 
Seasecese an Zz "ne r 
oo0' 952 | 96220514] oSSitonscl alo "ale | sigu2is "| 219% 222 [Tyrooklyn Union Gaa....| 2.360175 “Jan 18/228 “Apr15||140 “Ja 185 *De 
12% 12%} 12% 12%] *12%3 12 12 11% 11%) 11% 11% w. Dock & C.Imp’t 850} 8%Jan19} 14% Marl9)| 6%4J’ne 16%Jam 
944 97 96 99 9349 98%) 93 3 96 98%) 97 101si\(\olorado Fuel & Iron...| 31,000) 41% Jan21/101%Apr26|| 29%Sep/ 56% 
pais ee “180 135 |*180 134 |*182 185 | 184%138 |*138 140 Do pref...............} 950/116 Marl9/140. Apr 4/117 Oct |131%3Jan 
aad 4} 19% 18% tm 184 18%) 184 1 18% 19 |Col. & Hock. Coal & Iron.) 3,100) 14 Jan18| 20% Apr 2/| 11%J’ne 21 
14 234%] 232% 235 | 229% 235%) 2251923119] 223 227%] 226 229%I\Consolidated Gas (N. Y.).| 70,159/187| Jan18/238_ Apr15)¢164 Sep |201, Nov 
4719 477%| 46% 47%) 45 46 44% 4515) 44% 465s|Continental Tobacco 59,735| 38% Jan 4| 48% Aprl17|| 2119May| 40% 
104% 105 | 10434 104%] 104%9104%] 108% 104 | 104 104%) 104391044 eer ¢ 2/1089 Mar15|| 7 ay| 95 Nev 
7 27 26% 26%) *26 26%) 26% 26%g)*...... 26 | *25% 26 Oracible Steal of America| 4 LD wauin ac sanemeee a naees 
eeeeee scenes eecece . + eeerce seeeee se caiieade Kdnciehllinianaiaants: tamil 
915% 91% Bix “DitlDetroit Bity Gas 20) Sep| 98a s’ne 
* GE ccanca anaescd ineksas <ocaesd sSGtee aneesth (seseue Seounel’ encoun aceues ederal Steel 2|| 28% J’ne| 58% Deo 
#104 105 | .. cc cccece] LOS*R10B%G] ..ccce cccccel sconce coczes| coocee cocces Do pret Re 1|| 60% J’ne| 799 Deo 
ecccce cocsee Gas & Elec. of Bergen Co. r25|| 64 May $1 J’ly 
221 221% 222 225 |General Electric 0/120 Jan|200 
51 51% 52 562 /|Glucose Sugar Refining... 5|| 44 May) 60 Nov 
97 97 | 296% 9649) ............ Do pref............... 2|| 92 Decl10$ Nev 
25 26%| 25. 25%| 34% 26%] pnternational Paper 2|| 14% Mar| 26% Nov 
7e% 78%| 7632 HS 76% 773) r aret nee 5158 Mar 76 Nov 
74% 74%| 74% 749) 74% 74%/International Pow ai 2|\| 24 J’ne Dec 
GB | caccce ecccce ecoges ooee--)Lnternational Silver...... 200] 5% Feb 7 1 an 5]| 3% Aug) 10%Jan 
% 39 | 39 $9%| 89° “3Si\Internat’l Steam Pump..| 2,900) 24%3Jan 22) 4° Apr16| 28 Dee 3, 
81% 81%/*...... 83 | -nooze ecoes- Do pre 4 Ji 6 17% | 
86 | 84 85 4 ial T aclede Gas (St. Louis). ‘an 
*99 101 | *99 100%) 299% 99%|14 Do p 1 
ly 40 40%) 41 | 40 40%) * lg Nev 
#961, 97 | ....-.-.----| "96% 97 | * 97 | 497 97 | * 97 > 
*18% 19 ig 18} 17° 17%) *17 17% ry 17] 1 2 18 |Nati 4 Ped 
85 1g 844) 2 85 | *85 549) 1, 85, 854) 1 2 1064s Feb 
% 40%] 45° 46%) 45% 46 | 2hdin 44 ¥g 43%| Nat! 1 48 Nov 
My 80%) *80 81 | 79% @76% 76%) 77%, 77%) 78%) 84 H q ie Nor 
Series et ewes abaderd | waaese Seaees 1 || 7 el > 
eotecs cceceel cocees ccccec] coccse ccceee] coccce P 8) 7 b 6] 407%, J’ne} 85% Dee 
escee seccee] senses syesee cecce ceogee] seusee cecgee] seccee secsee| seccee secces Dp eit Apr 3/| 86% May|105*s 
i7i 173°} 168 i8g i ie7°° i68°"| 164° 167°") 165°° 176 “|New York Air Brake..... 7,925|150%Jan 25/175 Apr26|112 Sep|175 Nev 
% 89 Wg 87%) 85% 87 8519 87%, 86% 88%|North American Co., new) 8, lg Feh14| 9 ERE EC cease sean 
“ia: “$854 OS adel Ste 8 | a8, 48,| 98, toeiacde eal Hy oSeintall 1a srna| afin of Ber 
ic Mall. ............. t 
ffs 113s 114% 116% 11949136% 143% 115 118% 115%) 11841165] Peop. Gas 1-8 6. (Chia 138,579 es ten 3 11 fe Agels 814 00th spr 
ecccce ccccce erccce coccee t) |e ccccccccce| ’ 
6% 7 65 47 45 1. %) 45% 46 45% 47 Pressed Steel TOME. nccasaca 9,110} 30 Mar 7| 52 Jan 2|| 324%Sep %, Jan 
#8945 1g 84 % 83s] 82% 82%) 83 84% 84% 86 | Do pref.............-- 7, lg Mar 5| 86 Apr15|| 70% Sep! $9% Nov 
911% 211%/*210 213 211% 2 24] #208 %5 2085/8213 212 Company....-... '083/1951gJan 21/217 Apr 1/176 J’n Deo 
30% 3 0% 20 NM 31 ts 15 20% 21 epublic Iron & Sieei..| 16,750] 12%Jan22| 22% Apr 2|| 8%J’ne| 27% Feb 
nh ie. Re Bon. ntent. (Re tedbsnts Bred Rin fiver Bullion Gertifs... 8.277) B98 as $ 15 5dm 7 $9.0 Jan $8 Dee 
Seeece Seeger] eoecee seesee weccge cecces] ececee ceezee] seeree seeees] sessee eeesee joes eeeee- 4 
*37°° "38 6ig 38 i BT] Sa 8A] BS BT] “$44 3H |lose-Sheffield St. & Iron] 2,300] 19% Fed 5] 41%2Apr 2|| 17\20ct| 26 Nov 
% 8429) * 845 * 84 | * 7 “3 84 Do pref..............- 500] 6524 Jan 22) 86% Apr 8]| 59%J’ne| 71 Nov 
67% 63%] 66% 68%) Ig 1g 673 % 67 4g 6814/Tenn. Tron & BR...| 37,510] 49% Mar 7| 69% Apr16] 49 Oct /104, Fed 
40% 4 40% 4 40 41%) 40% 41 41 | 40 40%/Texas Pacific Land Trust| 19,550) Jan 18| 42 Apr20| 13%J’ne 21% Dee 
*18 13%] 1329 13%] 19% 13%) *13 14 | 13% 13%) 13% 13%), ynion & Paper..... 725| 12 Aprl2|18 Jan 4 10 Jyne 26. Fe 
70 70%| 70 70% 70%] *70 70%] 79% 70%) 70% 70% | eee 1,700] 65 Aprll| 74%Jan 2) 56% May) 77% Feb 
494% 99%) 91% 95 90 91 | 389% 90 | 90 90 |United States Express...| 2,963/¢53 Jan26/100 Apr19)% far|t59% Dee 
13% 1 i“. A 13% 14%| 13% 14%| 13% 13%] 13% 13%|United States Leather..../ 38,805) 11 Jan21) 1! b 9) 7%J’ne 19 
77% 78%! 77% 78%| 77% 777%] 76% 77%] 76% 76%| 77 77% 9,475] 7: 79% Apr16| 65 J’ne 79% Nov 
*2019 21%] 20% 20%] 20% 21%} 20% 21 | 20% 21 21%) 34 
60%3 60%) 60 60 | 61 63 | 62 63_| 62% 62%) 61 61%) 
6% 47%4| 45% 46%| 45% 47%] 45% 46%] 45% 4729) 47% 4819 
49 94% 9319 94%) 9329 95 93% 94% 93% 947% 95% 96% 
4453; 150° sccase gargee| saccee ceecee], sagen saraee| succes ove ---| 116 119 eee O50. s001i6 Apr 2¢ 13 a Maris) sag” saslito” Bes 
1560 |* . epee ovctHEM ENE. | cecune-covenel ogeasocasees eine an r 20; ; 
ioe 88 13 ey 9245 93% ‘ 133 92° 93 | 98% 94 WV oot Union Tele’gph| 24,280] 81 Jan21| 97 Mar30) gt ne) $84 Jan 
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-eece 


BROOKLYN | Bid 
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BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING APRIL 26 


Int’ st 
Period 


Week's lS 
Range or |5 
Last Sale label Samare 





BONDS 
N. Y. STOCK EXCHANGE 
WEEK ENDING APRIL 26 


Int’ st 
Period 








U. S. Government 


Ask Low High No Low High 
| 



















Fereign Government 
U S of Mexicos f g 5s of 1899 


State Securities 
Alabama class A 4 to 6....1906 
1 





4s | 
Currency funding 4s. "15901 


Dist of Columbia 3°65s8....1924 

Louisiana new consol 48..1914 
OS ES ee ae 

Missouri funding. ...1894-1995 

North Carolina consol 48.1910 
Small. 





Virginia fund debt 2-3s...1991 ; 


eee 
6s deferred certis.....-..0--0- 


Railroad 

A labama Cent See So Ry 

laba Midl See Sav Fla & W) 
Albany & Susq See Del & Hud 
Allegheny Valley See Penn RR 
Alleg & West See Bulf R & P 
Am Dock&Im See Centof NJ 
Ann Arbor ist g 4s...... h1995; 


Atch T & S Fe gen g 48...1995) £-0 
A 


PeRTOG. ..... ncccccaves 1995 


Adjustment g 48......41995|Nov 








egistered h19Q5S|Nov| o--ee.-----| 79% Dec’99}.-..'|.....e eeeeee]] 18stC & M 7s........ 
Stamped............ 1995|Nov} 96 Sale chic mit & St P con 78..190 

Equip tr series A g 5s. ---1902) 3-5 eeccee coccce Terminal gold Se. eee 1914 

Chic & St Louis 1st 68. -1915) m-8 ecccce ccccce — g 48 series A..¢1989 
Atl Knox & Nor Ist g5s..1946| eoccce Registered............ ¢1989 
Atlanta & Dany See South Ry ein. Ps + series B.e198 
Atlanta & Yadk See South Ry! Registered. ........... e€1989 
Austin & NW_ See Sou Pacific Chic & L Su. Div g5s....1921 

at Creek & S See Mich Cent Chic & Mo Riv Div 6s...192 
alt & Ohio prior] g32s.1925|J-J} 96%Sale 6 6%4'102 97%|| Chic & Pac Div 6s.......1910 

Registered ........cc.0- N1925/Q-J] .-0--- ..--0- 54g ‘ | 5% 95%]1 Chic& P W lst g5s.....192 

get RE EE: h1948/A-O} 1 Sale (101% 102%/337 10113105 Dak & Gt So g 5s........ 

Registered ........... h1948/Q-J| 101. 10219/104 Mar’ 2 104 Far & Sou assu g 6s 
Subs to conv deb 4s..... BOERS onus Sale |103% 106%4/1126 101% 106% i. cd D Div lst 7s 
PJun&M Div istg3 biter: M-N} 8943 90 | 90 pr’0lj.... | i "ees: 
Registered ........... p aes Onesce secccclocescs cocccecs|= sce te I & D Exten let 78...... 
Southw Div Ist g34s.. eter -J| 89%Sale | 89% 90%/350 Bam oi% LaCrosse & D 1st 5s....1919 
Registered ........... R192 5 + id wescee cocccelocccce cocncece oe Mineral Point Div 5s....1910) 
Monon Riv 1st gu g 5s..1919|F-Aj 111 114 |111 May’00 i i y 
Cen Ohio RB Ist ¢ ¢4128..1930|M-S] -.cccececeee{lll J’ne’99 . 
Beech Creek SeeN YC&H 
Bellev & Car See Illinois Cent 
Boone Bridge SeeMo K&T 
Bklyn & Montauk See Long I 
Bruns & West See Sav Fl& W 
BuftaloN Y & Erie See Erie 
Buffalo R & P gen g 58...1937/M-S| 118 120 |117%2Apr’0l)....//115 117% ! 

Debenture 6s............ 1947| S-D | ccooce cocccclecccce concceee cel]. cece coccce gis 

All & West Ist g 4s gu..1998/A-O} 10142. -ss||, cece coccees] General gold 344s 
Cl & Mah Ist gu g5s....1943) 3-3 . Apr r'9 cceellecccce nese Registered ) 

Roch & Pitts ist g 6s...1921/F-aj*128 1380 -«--//1380 180%]] Sinking fund 68...1879-1929 

Consol 1st g ts........ 1922/J-D)* eceee-/130 Feb’01)....//130 18 Registered....... 1879-1929 
Buffalo & Southwest See Erie Sinking fund 6s...1879-1929 
— S he 1st g 5s. a8 AME acnesoensccagt® WGN" BD) cid conce connate Registered.......1879-1929) 

Nin ingik cessed LBIA-O} ccccoe coccce]-o-200 cocces--|--ee||-cocce cocccehs Debenture 66 09 
oar ~y RB & No ist 5s. 1908 J-D| 107% Sale |10733 10712) 60 110653 108% Registered. 109 

Con Ist & col trust g 5s..1934/A-O] 124 Sale |124 124 | 20/11913127% ag eo [el snenencoese nl 

Registered............. 1934/A-O} ....... 17. Nov’00).... 1 

CRIFE&N WIstgubs. 1931 |A-O} 112 1342 Dec’00)}.... 

BE & BE Tp 106 Oe B76... DMR TOA cocpen cccccchennc0s cocccces a 933 
anada South ist 5s..... 1908 J-J| 108% Sale [10744 108%! 21/106%108%]] Des 4 “¥ Minn 1st 7s..1907 
OE ecentbcsenncasnnnges 1913/M-S} 108%gSale |108%2 10819) 8/107%111 Milw & Madison 1st 6s..1905 

Registered............. 1913/M-8] .cccce ooee--/106% Apr’0l)....//106% 108 North Illinois 1st 5s....1910 

& Shawn See Ill Cent Ott C F & St Paul lst 5s 1909 
CarolinaCent See Seab& Roan) Winona & St Pet 2d7s 07 
Carthage& Ad SeeNYC&H Mil LS & West 1st. g 6s 1921 
CedRliaF&N SeeBCR&EN Ext & Imp sfund g5s 
Cen Branch U P 1st g4s...1948 *04%......, 94 Apr’Ol|....// U2 95 Ashland Div 1st g 68..1925 
Central Ohio See Balti & Ohio Mich Div lst g6s...... 2 
Cen RR & B of Ga col g 58 1937 103% Sale {103 103%) 26) 96 103% Convertible deb 5s 0 
Cent of Se RR 1st g 58..p1945|F-A/*118 ....../120'2 Mar’01)....//119 120%2/] Incomes ...... 

Registered. ........... ---1945/F-Al ..... WIS Sa RES Rhaesien a ohio Rock Isl & Pac 68...1917 

Consel gold 5s...........1 945|M 107% Sale {107 108 | 26] 974%108 Registered..... nmeeoein 17 

Registered............. 1945 ieee a, re General gold 4s. 83) 

1st pref income g 5s....91945 70 Sale | 69 70 | 11) 60 T%3% Pe ntsscccndnsae 88) 

2d pref income g 5s....p1945/Oct| 29 Sale | 29 305s) 99) 20 86% & Ft D Ist 4s....1905 

8d pref income g 5s....91945 *15 16 | 15 15 | 444 8 19% SL eR aR 1908) 

Mac & Nor Div ist g 58.1946 -. eee ey a Extension 4s.......... 1905 

Mid Ga & Atl Div 58....1947 * 97 02 J’ne’99|..../|...... .-e00-]] Keok & Des M lst 5s....1923 

Mobile Div lst g 5s.....1946 CEOS ccceethOO O66 °00)....]1..cs00s -||Chic&StL See AtchT& SaFe 

Centof NJ 1st coneel 78..1902 *1074....../108 ey ----|1067,108 jjChicStL&NO See Ill Cent 

General gold 5s.......... <3 987 13334 Sale |132 34 _ 1127 1374||ChicSt L& Pitts See PennCo' 

Registered ........... 987 181% Sale |131 131%} 3/127 137 |jChic St P M & O con 6s...1930 

Am Dock & Imp gu be 1991 114. ......)114% Mart woo efflA8 115 Ch St P & Minn lst g6s 1918 





10614 106%, 10612 Apr’01)...-'/105%2 106% 
106% 106%'106% 106%) 19 \|L05%4 106% 


143 171% Mar'dil.--"/109%5 111% 
2°|111% 111%| 33 


= 137% Mar’01)....//13742138 


bic ce et I Ie eh” hs? i? ae he en 


U 8 2s consol registered.d1930 
U 8 2s consol coupon....d1930) 
U 8 2s consol reg small. .d1930) 
U 8 2s consol coup small. Ett 
U S 3s registered ........ k1918 
U 8 8s coupon............ k1918, 
U 8 3s reg small bonds..k1918 
U S 8s cou small bonds..k19 

U 8 4s registered . 

U 8 4s coupon.. 

U 8 4s register 

U S 4s coupon 

U 8 5s registered 

U 8 5s coupon 


© LLOLLLOOLOOOLO 


& 


{11042112 





iti” Apr’oi 
113% Apr’01 ly 
114 Apr’0}|-..-//113% 115% 


-+--//111% 1117 
111% 111%) 30/110 113% 


96 Apr’0l1|....| 96 97% 
ices on the biasis of $5 to £. 


10912 Apr’0]|-..-//108%2 10942 
105 Aug’93}.... | ccccce cocece 
1094 Oct °O0}...0]]...... ecoose 
1034g Mar’01)..../102 103% 
iainnd maak awe swaallbecne dteeee 











97% 98% 
102% Sale 
102 


























13642 Mar’01).... 
120 Mar’00).... 
96% 96%) 11 
96 Feb’01j.... 
95% Apr’01}.... 








125 125 
108% 109 

















Central of N J—(Continued) 
Le & Hud R gen gugi5s 1920 
Leh & Wilks B Coal 5s..1912: 

Con ext guar 4149s.. -g1910 

Cent Pacific See So Pacitic Co 

Charles & Sav 1st g 7s....1936 

Ches & Ohio g 68 ser A.-11908 
Gold 68 a1911 





craig’ Valles 
R&A Div Ta 


Eliz &BSgu -- ¢ 
Chic & ret RRs fun 

Refunding g 3s.......... 1949, A-O 
Registered............. 9 
US Trust Co recei ~s 

Miss Riv B lstsf -1912 

Railway 1st lien 3 °--1950 
Regiatered...........<. 1950 


Chic Bur & Q consol 7s...1903 
Sinking fund 1901 
Chic & 











Denver Div 4s.... 1922 

Iihnois Div 3448 1949 
Registered.......... 1949 

Iowa Div sink fund 5 1318 
Sinking fund 4s........ 1919 


Registered............. 1927 


Southwestern Div 4s... “pat 
Convertible 58........... 903)) 
ae _ ae i913 


n & St Jos consol 6s..1911 
onied. 2 Ill lsts f cur 6s. ted! 


1st consol g 68........... 1934 


Registered............. 1937 
Chic & Ind C Ry 1st 58.1936 
Chicago & Erie See Erie 
Chic In & Louisv ref 68...1947 
Refunding gold 5s....... 1947 
Louisvy N A & Ch Ist 6s.1910 
Chic Milwaukee & St Paul— 
M&StPl1st7s$eRD. tot 

4 7 z c= 1902 

















eze 


nnZAOOY 





Tx} 
gears Ske 





stcon g 4s..1989| J-J 
2d consol g4s.......... 1989} J 
Warm m Spr Val lst g5s..1941/M-S 





Nebraska Extension 48.1927 
M-N 


& 4) A. 
General a 1st 58....1937 





ont Henens cee nbeeste ree nae Gao & 
~ 


106% Apr'ol 
th Feb" i 


90 





T* fr 
125 27 
--|115. Aug’00 
123% 1 
124 Apr’01 
110 Apr’0l|. 
117 17 


-|192%2 19249} 
Th19 193 
-1154 Apr 
11 Bis 


121 Apr’dl 
12153 Apr’01 
hat * “tai 


116% Mar’ 01 















































oO co4 o 
GUpe SSeS SSB e auc Socesoonar Sar SeeenSess ey TEE 








AAZCOZZOOOOV!SPvoonyy 
~ ~ 


> 





nn 























Week's 
Range or 
Last Sale i 1 
Low High’ No} ‘Low High High 
1106” Mar’0i 06” i066” 
102% 103 “78 og ine 
114% Apr’0i . 9117" 
11 Tf 2118 
116 6 2 [118 °120% 
105% 106 | 84/104 1084 
po fare -++-/(103 108 


ae 1045, 10g, 


14} 12) 100% 10a, 
z]ivo% zan of -+++|/105% 105% 
15,| 93) 91%, “S3"” 


269) 83a “Bei, 


|108 1098 
“aides 193% 


1024, 


103 
av 103% 10e% 


teeee seeeee 


weed” 174 


10419107 


Bid 196 
1 Tio “19% 
121 128% 
113 113% 


354,140 


“Gill Lip 127 


15)/112% 125 


115 124 
106% 111 
6113 117 


mead 7” 


{i883 

0 13 180 

-++:}114%) 115% 
“4 1124114 


tela wwwee coeeee 





..- {111939121 
ae Has” 23% 


-{/118 
11)119%3122 
16 





re 





secellececee secece 


“6” 176% 
i }i08% 116% 


i||ios”” 170% 
108% 108% 
Ye Li? 






































1 


e: 











140%3_ 140% 
140% Mar’01 





7 D 
10% Apr’01 








134% 141 
o 134 “1404 





MISCELLANEOUS BONDS—Contiaued on Next Page. 





Street congenial 

Brooklyn Rap Tr g 5s..... 1945 
Atl Av Bkiy n imp g 58..1934 
Bk City 1st con 58.1916, 1941 
Bk QCo&Scon gu g 5s.1941 
Bklyn Un El Ist g 4-5s.1950 

| Set a Co El Ist g 4s....194 
Nassau Elec g& 4s ....1951 
City & S Ry Balt Ist g g 58.1922 
Den Con Tr Co lst ge 58. --1933) 
Den Tram Co con & 6s. .1910 
Met Ry Co Ist gu g 6s..1911 





Ls 
caer ee 





Louis Ry Co 1st con § 58..1930) 
Market 8t C Ry Ist § 6s. -1913} 


Met St Ry gen col tr g 58.1997) 
existe on ed lstcgis oe oF 


uumecce pee 


NOOPYHEUUOU Eh ye dO 
« 





MS 
s 


ete 71993|M- 











01% 237 





166" Sar'98)"°7° 





120% 1201/1206 





eecces conccs 119% Dec’00).... 





107% ...... 07 108 | 8 


101 1 
93% 04%) 363) 





107 110% 


111 °° 115 


02 105% 
98 102 
881g 95 


ceeeee coecee 


eeeece ececee 





120 | 21 
121 Sale us 121 | 11/120 122% 
- 124%) 125% Apr'01 135% 186 


(117191221 


Third Ave 1a, gold eee: ed 


W Chic St 40-yr 1st cur 58.1928 


Street Railway 
Met St ~o Continued) 


Mil El Ry & L 30-yr g 5s. 1336 
Minn St Ry 1st con g 5s.. 
St Paul City Cab con g 5s. 1987 
Guaranteed gold 5s..... -1937 


ha’ 


1st con guar 4s8.......... 2 
Union El fChic) vst g 5s..1945 


40-year consol gold 65...1936 
Gas and Electric Light 


Atlanta G L Co put ¢ Se... 3987 
Bos U Gas tr ctfss 


g 58.1939 





Lex edad Ay lst gu g 58 1993 
Re —_ 199 
MetWs ma Ohi eee png -1938 


01 Apr’oi}:: 
06 Oct 99 
10 Apr’0J 








1142Jan’01 





hetsbehel 


220Kue 


DOU Cy 
E>cuccenae 











J 
Bklyn U Gas Ist con g 5s.1945|M-N 





91% Oct 9 
9/1199 Thos! 10 





1170 
110 a 
123,196" 
104 105 


-. 








6)12119123% 


acces oooeee 
-seeee cooeee 


seecee oooeee 





* No price Friday; latest bid and asked this week. a Due Jan dDueApr ¢eDueMay gDueJ’ne ADueJ’ly kKDueAug p Due Nov 
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3 
BONDS 23 Price Week's Se Range BONDS RS| Price Week's es Range 
N. Y. STOCK EXCHANGE 3 5| Friday Range or |sz3 Since N. Y. STOCK EXCHANGE 25 Frida Range or Yr Since 

WEEK ENDING APRIL 26 |S} 4pril26 | Last Sale |Q@/\January1 WEEK ENDING APRIL 26 |S&| 4prilzé | Last Sale (Q\X|\January 2 
Chic St P M & O—/(Continued) Bia Ask\Low AHigh|No|\Low sigh Bid AskiLow High|No ‘Low ~~ 

Nor Wisconsin 1st 63...1930) J-J| ...........-/140 Mar’01|..../140 14 Ev & Ind 1st con gu g6s..1926/J-J| 106 ......,108 Feb’01 108 yy 

St P & S City lst g 6s...1919/A-O *129%y epesas 130 13049} 23/130 131% argo& So SeeChM & StP 
Chicago Ter Trans g4s...1947|J-J| 95 Sale | 95 96%) 85)) 92 +98 lint& PereM See Pere Mar 
Chic & West I lstsfg6s..1919|M-N/ .........---/106 Oct ’99).--.||............ Fla Cen & Pen 1st g 5s...1918/J-J| ............/100 Sep’ cocce ccccce 

General gold 6s........ q1932 ta eocccs eccces 119 Mar’01) 5/118%3119%/] 1st land gr ext gold 5s..1930)J-J| ..... © eececefocece ° 
Chic & West Mich Ry 5s..1921/J-D} ..... @cceseely Oct ’99}...-/]....0. -..-0-]] Consol gold 58........... BS-FP BOE. ccasccipeces’ sscasase Sede 
Choc Ok & G gen g 58...01919)J-J} 110 ....../103 Jan’00!....!/...... eeeee-]] Fort St U D Co Ist g 4%98.1941\J-J} ..... ep tee 105 Mar’98j....|/.. 
Cin H & D consol 8 f 78...1905)A-O} ........2.--/115 Dec’O0}....|)...... 2.2... Ft W & Den C Ist g¢4-6s..1921/J-D} 108 Sale {106 10834/203) 

2d gold 4%8.............. “F poo wcccsntee OOS Mises ianscé visend Bt W Rio Gr Ist Ls 42. 3088 J-J|* 88 88%) 86 884/178} 67 

Cin D & I Ist gug5s...1941/M-N/ 114 ....../116 Mar’0l)...-//1134115 alHar&SA_ See 
CIStL&C SeeCCC&S3L a Te ff ot 1889 let Se. Brat A-OF 1G cccace rg ot — 
cinS&C SeeCCCStL Ga & Ala Ry Ist pf g5s...1945|/A-O 3} 

Coen &Mah SeBR&P 1st consol 5s........-..- 01945/J-J )0}...- 

cCCcCé&és yap y 4s..1993] J-D} 1045;Sale |104% 104%) 24/101 105%//Ga Car & No 1st gu & 5s..1929/J-J " 
pam Ly v 1st gold 3....1939|J-J| 101 ...... 99 Jan’Olj----/| 99 99 [IlGeor, Pacific See So Ry 
Cin W &M Div 1st is 4s. 1991/J-J] 103. 105 |104%4 Apr’01)-.--/| 984%1044//Gila VG& Nor See So Pac Co 
stL Die 1st col tr --1990)/M-N] 103% ...... 105%g Apr’01}...-|'10419 1055g/|Gouv & Oswegat See N ¥ Cent 

pe Cal re M-N] eosese ..---- 99 May’99}..../|...... 2.00. Grand ane Ind See Penn Co} 
Spr & Col Div 1st g 4s..1940/M-S} ..-...100 {100 Apr’0l|-.---/|100 100 [/Gray’s Pt Term SeeSt LS W 
A LA 1st g 49. --1940 J-J] 100 ...... 83 Novw’99]...-/]...... ccccee ht Mh EET 
Cc t consol 6s. MEN] -cccce coccee]. cores oe eecee cocelloccoce scocce ousatonic See 
1st gold 4s............ £1936|Q-F} 10439......|1041g Feb’01|.---||10425 10419]| Hock Val lst consol g4128.1999|J-J} 106%—Sale |106%3 106%) 14||103%9106% 
Registered ......... K1936/Q-F] .----- .2e00-]. 2-200 ---000-s | eee ec aaa 1999] T-3] --ccce cccccclecesee oo cccees seeel|. coece cece 
Cin S & Cl con 1st g5s..1928)]J-J} 1155...... 115 Mar’Olj...-//11353115%/] Col & H V 1stext g4s..1948/A-0| 105 ....../106% Feb’01|-.--//106% 106% 
CCC&Iconsol7s...... 914) J-D} 133429135 [136 Feb’01)-.-.--//135%1363|/Houst E& W Tex See So Pac 
Consol sink fund 7s. ...1914/ J-D| 13343135 |.............. oneal anki gated Houst & Tex Cen See So Pac Co 
General consol gold 68.1934] J-J| 136%9...... 136% Mar’01|...-//184 136 [iinots c Central 1st g4s.. 195 1} J-J} 115 1g Apr’01)----//11549 115% 
Registered........... LT ; eee eee pos nedae asenne Registered............-1 1951) 3-3 tS Resear 134g Mar’00}-.--/]...... .---- 
9¢ SlstMCCC&IT7s8.1901/A-O} ...-- .....- 101%, Dec’00)}.... 1st gold 348 1951) J-J| 106 ....../10743 Apr’0l}.... 10735 107%3 
Ind & W 1st pf 58...d1938/Q-J| -.-.-- ..----]-----+ eoes- 20 a: J-J 1g Apr’98 
Peo & Lew 1st ton 4s...1940/A-0] 97 Sale | 97 97 | 74 M-S asande'deseduat 
Income 48.............. 990\|Apr} 63 ...... 63 64 | 63 B-8) -ecece coccarlaccree coecesee ccces seccse 

Cl Lor & Ww “y Con 1st g 58.1933/A-O} .-cccccecee-/L11l Sep ’00).---|]...... eecece A-O 4 ” ‘Apr’ 01 104 104% 

Clev & Marietta See Penn RR A-O 104% Jan ’99}..-./]....0. 2---00 

Clev & Mahon Val g 5s...1938}J-J|*130 . wetthpemnstion -+--/|180 180% M-N 106 6104” 106 

Registered............. 1938] Q-J] - cee coeeee|seeeee eeeeeeee ceeelleceeee coceee M-N 

Gol Midland let 3.48, 1947 J-4| 84%Salo | 83% 85 [229] 78 87% 5D 
‘ol Midland 1s Doesi -J 4 Sale a * eee SORES RR RADE Seg 
lst gold 4s “hd pean: 713-J3| 83 8419) 84 845) 52; 77 8735 3/J-9} 102%....../102% 102%) 3 1014 103° 

Colorado & Sou 1st g 4s. 1399 F-A| 88%Sale | 87 89 (510) 83 89 1 3) Gp baa Ret a aeesend 

Colum & Greeny See So R 1/F-Al .«.-.- ecccee-/123 May’99 cones cccsee 

Col & Hock Val See Hock Val J-J| 90%......) 90%Apr’0l}....// 90 91 

ColConn & Term SeeN & W Se OOS, SoMa eae ss Sa 

Conn & Pas Rivs 1st g 48.1943] A-O|*114%9....2.|-.ceee seecces-|-2*+||-cc0ee evcces J-J|*.2024 108 [108% Apri}... 108 102% 

ak&GtSo SeCM&StP Ted] coccce coocee 10128 Oct ’99]...-|].. 200 ceccce 

Del Lack & Western 7s..-1907 121, 122%/120% Apr’01|..--|120% 128% a ements ri st 
e C) Vestern 7s M-S “4 r oeee SeD |] cevcce cccccclecosce coccccces oceel|. cecee cocese 
Morris & Essex 1st 7s...1914|M-N 03 Seeaed 1395, ADE r’01)----|/189%4 140 F-A 1143 2222: 114% Mar’01)..../113 116% 

, Ree ES 1871-1901/A-O] 1017 ...... 101% 101 2//10149 1041, UI snencewecectintas sounaten » 
[St consol guar Zo° 1915/39] 190%140 [140% Apr-Of|---[40% 140%  63.....1923| yD) 124° 222227]19i"” Aagrod 
Registered........... 1915] J-D Meneses eocess Carb & Shaw ist g 48...1932/M-S] .----«- 90 Nov’98s 
N Y Lack & W Ist w.-F 1921} J-J 136 136%]] Chic StL & NO g 5s...1951/J-D} 127 1272 Apr’01 oe 
Construction 5s.......1923)/F-A 11843119 Registered........ FOGLE TN carece 123% Feb’01 
Term & improve 4s. --1923 M-N’ e Gold a. biawes 951] J-D} 101% 100% Nov’00 
Syr Bing & N Y lst 7 is. .1906/A-O Registered...... DELIA cccese dcncedinanees Sgnccies newer 
Del & Hud 1st Pa Div 7s. ree M-S 7 Sal? fi Memph Div lst g4 951/J-D} -- 107% Jan’01 
Registered............. 1917|M-S -/|150 Registered...... BE1IFT-D] --ccce cocccefeccoce ccccecee eee 
Alb & Sus 1st con gu 78.1906) A-O 117 ii? St L Sou Ist gu g4 931|M-S|*103 10243 Nov’00) oo secsce 
Registered............. 1906/A-O] ---200....-.,122 J’ne’99}----/]...... 2. «---]]/Ind Dec & W Ist g 5 J-J 105% <2... 105 Mar’0l|-...||108 10 
Guar — 6s... = A-O) Tnsseee geese 1st guar gold 5s O85) 5-F1 206  acaccckeccese conccss- eoes||--oese seees 
Registered......2.-- 6|A-O --|/112%9 112%9//Int & Great Nor lst g 6s..1919|M-N| 12619...... 1363 126%) 1 igdia 126% 
Rens & Saratoga 1st 7s. 1921 M-N. “151 151 OY eee 909|M-S|. 99% Sale 99%) 2 99 "0 108 
Registered.............15 1|M-N] 150 22... 151 Jan’Olj----[|151 151 = 2 Meeeeanenges 921|M-Sj* 71 7 af 4 714) 5 73 

Del Riv RR Bridge See Pa Rik Iowa Central 1st gold 58..1938] J-D] +000. 117%/116% 117 113% 1173 

Denv & R Gr Ist con g 48.1936) J-J 101% Sale 101% 102%4| 15/100 103%}|Jetferson RR_ See Erie 
Consol gold 4198......... 1936] J-J} 110. ...... 1093 109% 10 108 110% alA&GR See LS&MS 
Improvement gold 5s...1928] J-D) eee 110 110%} 6/107 111 an& Mich SeeTol& OC 
Rio Gr So gu_ See Rio Gr So KC&MR& B Ist gu g5s.1929)A-0}*100 ceccce 

Des Moi& FtD SeeCR&IP KanC & Pacific See MK &T 

DesM& Minn SeeCh& NW Kan City Sou lst gold $s..1950/A-0| 69%Sale | 69%  69%|200) 67 72% 

Des Moi Un Ry 1st g 5s..1917/M-N 106 ....../111 Feb’01)----//108%111 Registered............... 1950| A-O} -cccee so----| 63% Oct 0 eocece 

DetM&Tol SeeLS&M So Kanens Mid SeeStL&SF 

Det & Mack Ist lien g 4s.1995/J-D} 100 103 | 981 Nov’00)-.-.- 96% se Kentucky Cent SeL&N 

5 Eee. 1995|J-D} 89 91 | 91% Mar’01)- 91%||Keok & Des Mo SeeCRI&P 

Dul '& Iron | ames 1st 5s..1937|A-O} . -{113 Apr’0lj- 180% 115° Knoxville & Ohio SeeSoR 

Registered. -1937 ° walla L= Erie & W 1st g5s..1937] J-J Et eT Léae 
__ PCE: IRIS: i, 2 | See ae 1J-J 11834 Mar’01)...- 17 it b 

Dul Red W & S lst g5 J-J] s 9214 Feb’98 pecees ce North Ohio 1st gu g 5s..1945|/A-O 115g Jan’01)...-/1154311 

Dul So Shore & Atl g 68. 1937 y-3} i 115° «115 | 3/119 116 |] Sho& MichS See N ¥ Cent 

astof Minn SeeStPM Lehigh Val (Pa) coll g 5..1997|M-N 104 Aug’98)....||...0.- -ecce 

ast Ten Va & Ga See So > Registered 5s............ 1997|M-N degen <oneeuse cceelleseoes sae 

Elgin Jol & a Ast ¢ 53.1941|M-N] ccccee ooe---|1124g Apr’01)----//11215 112%3]| Leh Val N Y lst gu g4%48.1940|J-y|*110 111 3 Apr’0il...- 10933 111% 

Eliz Lex& BSan SeeC&O Mmosiaterél..... ....<...<-.. (i 7 S| eee ar’01}....|/1094g111 

Elm Cort& No SeeLeh& NY Leh _ wd ay 1st gu gis. 1 A-O}*115 ¢ Jy 100 coccse 

Erie 1st ext gold 4s 1947|M-N} 121 123 /|118%Jan’01l..-. 118129" Registered............... 1941|A-O} ..-c00 eooee-/109 1g OCE '99}....|]--ceee eocvce 
2d ext gold 5s.... 919|M-S} 120% ...... 1207, i Py ~+-=/1120% 121 i Goal Co 1st gu g 58.1933) J-J] --.000 % Nov’99 ecccce 
8d ext gold 4198... 1923/M-8| 115%3...... 16. 116 | 6116 118 Registered.......-.-- -.. Pasa mietwnt is 
4th ext gold5s... 920/A-0] 121 ...... 123% Mar’01]..---//123%124 |/Leh & N Y 1st guar g 48..1945 M-8} 95 93 | 99 Apr’0l 95 1 
5th ext gold 4s.. cok SSE S-DE ecccce coccce 106%A Oa SS Sree BO eee: 1945 M-g eececo scence 
1st consol gold 7s 920/M-S| 140 Sale |140 1/140 1434] E1CS& N song tgs 6s. to A-O} eccce << seecce 
1st consol g fund 7s..... 920/M-Bl cccoce ..---- 13542 Mar’ ‘01 +---//13519 13542 Gold guar 5s........... 1914/A-O] .ecece ee--/101 4 Sep 99 coscce 
Erie 1st con g 4s prior..1996|J-J| 98 99 | 99 9914|125)) 954g 99% |]/Leh & Hud R “—s Cent of NJ 

Registered............. 996) J-J] .--.- 93% May'99 «~++-/|..-.00 eceee-|] Lh & Wilkesb See Centof NJ 
1st consol gen lien g 4s..1996|J-J| "87% Sale 87 881/402)| 82% 90 |iLeroy & Caney Val See MoP 
Registered........s.cc- DOE Sed) cccnce cocccclaccece cooccesel® **secces ganens Long Dock See Erie 
Buff N Y & Erie ist 7s..1916]J-D| ..-.-.140 |136i9 Apr’Oi|----||136%g 136%9||Long Island 1st-con g 5a. ait 92 ....../123 Jan’01|....//123 128 
Buff & S W gold 6s OOS T-37 TUB 116 jo... ccccece 1st consol gold 4s...... 931 7 Rs Se eee 
SRR EROS J-J a ° General go ote 044 106% id 10419} 2/103 10 

Chic & Erie 1st gold 5 M-N} 122 123 Apr’01 Ferry gold 49s. --|102% Mar’01}....//102% 10: 

Jett RR 1st gu g 5s....a A-O} 1 105 Apr’01|- Gold 48.......... on visaeeaceee 198 Oct ’00}...-/|-.--.- -.- 

Long Dock consol g 6s..1935}A-O] 138%a- 13819 Apr’01 Unified gold 4s ... 100 | 99% 971g 101° 

Coal & RR Ist cur gu 68.1922/M-N] <...02 .-.00.|------ --- +20 Debenture gold 5s... 1 2o---- 95 Feb’0l|..../| 95 9 

Dock & Imp Ist cur 6s..1913/J-J} 118 118 Sep’00 Bklyn & Mont lst g6s stead adesecunnes i 110 11 

N Y & Green L gu g 5s.1946/M-Nj 116 109 Oct’98) 8 OEE ME AA Feb’0} eceece 

GOBBI. ncoscvccsessccecce RIPE . c00n0s accpsdtanness <occanes NY Ba Md istcon gés Jan” oceeee 
Mid RRof NJ 1st g6s.1910/A-O} ......117%9/117%2 117%) 4/116 118% NY & RB Ist gis..... 115 |105 May’00)...-|]...... -ccove 
NY Sus & W Ist ref 58.1937/ J-J] ........--.. 118 Mar’01}....//111 Nor ShB Istcon g gu5s0 3 Dec’00}..../|..-... --cece 
2d gold 4%9s............ 1937] F- eceees 9519] 94 Feb’Oll....|| 94 ue La & Mo Riv See Chic & Al 
General gold 5s ey 1940/F-A*105 106 |106 106 5/100 106 HLouisv & Nashv gen g 6s. ae 198 120%) 12/112 120% 
Terminal Ist gold 58...1943/M-))|*115...... 113) Apr’O0}....]]...c0c eeccce [| ae eeqsess ios” 3 Apr’Ol]..../|111 113% 
Regis $5,000 each...1943|M-N, 2.2.00 ccccce|-ceeee eeeeeee- wae ee Unified gold 4s... ae,” 102% 103 ’ 99% = 
Wilk & Ea lst eats. 1942) J-Dj*110_ ......|/110%, Apr’0ll.... 10739 170%, Registered..... catiesd hegtiditemeedaccsoess tees ii 

Erie & Pitts See n Co Coll trust gold 53........ 112% i123; Apr’oi|---: “alt 99% 19% 

Eureka Springs lst : . 63.1933 F-A} 60 ....../ 65 Nov’97/.... acenseean Gl trusté. 20 48.1903- 99% Sale | 99% 703, 

Ev &TH lst — 6s...1921/J-J| 125 ....../1234 Mar’01 12335 124, Cecilian Branch 7s...... 4 e--,--[106 Deo’00}..../]..-..- iié” 
lst general gold 5s...... 1942/A-O 10s 110 |111 Mar’0lj....//108%111 EH & Nash Ist g 6s.... 11 iis 1 4 Apr’0l 116 11 
Mt Vernon t gold ee | een cee eocoeef] L Cin & Lex gold 4198...1 coat 103 Jan’ 8]... ete 
Sull Co Branch st g58.1930/A-O| 100  ......]...... .-eceecs[ecealleooee acccceell NO& M 1st gold 6s....1 130 133 |130 Jan’0l} 30 13 

MISCELLANEOUS BONDS—Continued on Next Page. 

Gas and Electric Light Gas and Electric Light | 
ChGL&CCo SePG&CC Pa? @ Se. 48) J-D} 115% Sale pas 115%| 37/'108% 116% 
} ny vey, Gas Ist J 59....1932|T-b] .rccec ceccee|-cccce coccceceleces|[occece coccce|| Registered............... 48] J-D} ...... .... ey 2S Sala 
ConGasCo SeePG&C Go paneey money g 48...1949|F-A] 97% Sale O7N6 70| 943, O7ig 
Detroit City Gas g5s...... 923) J-J| 102%Sale |101% 82/1 94 103 Ed El Il 1st conv g5 10|M-8} 107 1073p r’01}....|10653 109% 
Det Gas Co con 1st ¢g 5s.. i818 FeAl ..ccce o0000-/102 ape'ol ----{/102 102 1st consol gold 5s... 95) J-J 121% To13 4| 10/121 121% 
EdEIMMBkn SeeKCOELG Paterson& PG&Eg 49/M- 8 sind, sn aageat cccelfsccces see: ooo 
EdE Il SeNYG&ELH éP Peo Gas & C 1st gu g 6s..1904|M-N} 07 J’ly’00}..../|..-.+- --- 
Eq G LN Y Ist con erry M-S 118% Mar’01 118%118%9]] 2d guar gold 6s 04) J-D) 04 Mar’01}....//103 1 
Eq@&Fuel SeeP 1st con gold 6s.... 43|A-O 25 Mar’0l 120 12 
Gas & Elec Berg Ose gta. 3929 J- 2 102 102%| 11/101 102%]] Refunding gold 5s 1947|M-S 06 Dec’98)....||...... ecccce 
aon! Elec Co deb g 5s..... 1922) J é tee Ane Se -.-.//155 18539 Register Eada giiaci’ | SSeS ESE a wi ssezee 

e Rep G LCo Ist g 5s...1915) F-A 107% Deo’00! eoeeeef] ChG-L&Cke sseeate 37|\T-J SOT ccaces 09 Apr’0l|....//108 1 
o Gas Co Ist g 58...1922/A-0 eceee-]} Con G Coof Chis gu g bs 36 7. egeep sececel het ar’01 04% 1 

A, Co MLO 5 S...12e A-O} 11 eceee-]} Eq G& FCh 1st gu gé6s. af -J 0419 Apr’0} 3g 104% 
Purchas ney 68 Lacy 997|A ao slsanamanaenane ecoeee |] Mu Fuel Gas 1st gu g 5s. ct ecceee 06 [105 Mar’ 1 
Ed EIN Bkn ls omngés 1939 J-J 962g Dec’00}....]|,.--00 seeeeef] Trenton G & El 1s f 58... ececes 09 Feb’Ol}....//109 1 

Lac Gas LotSt L 1st g5s 41919 Q-F 109 Apr’01 107 110 ||Utica EL& P lstsfgis. #3 a3 ORES 1 ROPE YT EL idtieiot 

Mut Fuel Gas Co See Peop G Western Gas Co col tr g 58 srreze .2see{107i9 Jan °Oil....\L07 4 

* No price Friday; ioteee bad aad asked this week. aDueJan dDueApr sDueMay hk Due J’ly Beatson eDueOct ¢ Due Deo 





































































































































































































































































































































































































812 Bond Record—Continued—Page 3 (Vou. LXXIL, 
= ’ 
BONDS z= Week's F Range BUAL. Pree Week's ‘yo 
N. Y. STOCK EXCHANGE 35 Range or ss Since _|| N.¥. STOCK EXCHANGE |%5) Friday, | Range or || ‘since 
WEEK ENDING APRIL 26 | 4 Last Sale (R2|\January2|| Weex Enpive APRIL 26 |5&| April Last Sale %&|| January 2 
Louisv & Nashv—( Conti ) Low  High| No|\Low — N Y Cent & H R—(Continued AskiLow High) No 
N O & M 24 gold 6s. 0} J-T 17 Oct’ Gouv & Oswe Ist gu g5s 1942] ¥-D 
Pensacola Div gold 6s...1920/M-S 115 Dec’ Moh & Mal 1st gu g 4s. -1991 M-S 
St L Div 1st gold 6s.....1921/M-S 126% Jan'01 Income 5 -1992|Sep 
2d gold 3s....... 30/M-S -| 63% Oct 00 NJ June R gu lst F-A 
Kentucky Cent gold 48..1987/J-J le |100 100 Register 986) F-A peed 
&M&M late 5|M-S| 110% 112 there NY& Pu lst con gug4s 1993/A-O . 

Fla & S lst gu g 5s... 7|F-Aj 113 ...... an’01 Nor & Mont lst gu g 68.1916|A-O - encenchencileacesh'oc 
Pens & Atl lst gug 1921/F-A/ 110 ...... 113 yen *01)...-[/11143113 West Shore lsat 4s gu...2361/J-J| 114% 115%/114% 114% 3191 
S&N Ala mie g 5s..1936/F-A/*112 ....../110 Feb’Q1)..../110 lll4s Registered. 2361\/J-J| 114 Sale {114 114%} 20/112%115 

Sink fund gol are | CUR eae ee Tet eee podenct Lakes Shore consol 2d 7s. 3)J-D) 111 ......j110% Mar’0O1)}....//110% 1 
L & Jeff Bdge g4s..1945|M-S| 99%1004!100  Mar’oi 100 100 J-D) 111 ......}110% Mar’01/... 

A&Ch SeCi&aélL Gold Sios lemami 7}J-D)*110 ......]110 os eee 1/109 431 10 
on Coal SeLS&MS Py es COT S-D) ccccce coccee 110% Mar’00}....])...... ccccee 
hat espana A-O} 104% 105%/105% 105%) 04% 106% Slstg LS&MS7s'01|A-O} ...0.. ..-+-./108% Dec’97]....1].... oe sense: 
Registered........... BO) ccccce cocvcclecccce coccccccfecceiicccc.e eeccee Det Mon & Tol 1st 78.1906|F-Aj ........-0..;117 Feb’Ol}..../117 117 

Metro El lst g 68....1908)J-J 1174118 117% Apr’Olj....//115 117% ROADS Bis6hn650. 190 T-6] ccccce ccccce)s «04+ svccsceciocedeccecs cones 
Mans Coloniz g 58....1934)J-D] ...... ecccee Mahon C’!l RR Ist 58..1934/J-J] ...... .....- 130 00). anaeh shinee 
McK’pt& BV SeeN ¥ Cent = McK & Y lst gué6s. 1932)J-J — “ji46% 146% 
Me litan El See Man Ry a quar Ge WE aE 934/J-J 
Mex Cent consol gold 4s. "1911 J-J|* 83% 84 | 838% 84% 80% 85 te ‘ees & BV lstg6s1918/J-J sa: 158% 

at consol income g 38.a1939|J’ly| 31Sale | 31% 8349/1034) 26 34 Mich Cent 1st consol 78.1902|M-N 06% Apr’01 06% 

consolincome g 38..a1939|J’ly|* 19 ....../ 19 204/38 20% lst consol 538 902/M-N 03% Mar’01 109 108% 

Equip coll old 6s. ecccce M-S 819 Apr’01)....//1184119 

d series gold 5s.. 1919)A-O} .....- .---.. ecccce M-S 30% Apr’O1)..../|127% 130% 

Mex Internat a t con g 48. 1977 M-S} 83%3Sale 834) 1 77 7 *g NOV'O0).c0<t.nccse eecsce 
Mex Nat lst gold 6s.. -1927|J-Dj 100 ...... 103%, Apr’00; -J Mar ar ---//110 110 
2d inc 6s A cp stmpd..h1917|M-S| 82%...... 86 86 Registered........... 1940] J-F] 2022. ceoeee 

2d income gold 6s B...A1917/Aug} 26 28 | 13%J’ly’00). Bat C & Stur lst gn g38.1989/J-D} .....- ..-.-- 

Mex North 1st gold 68....1910)J-Dj ..-.0..-.-..j105 May’00)- N_Y & Harlem g 3'98...2000/M-N/ ....-. ---.-- 

Raginteres, .....s-c.csece 1910) J-D] .cccoe Registered............. 7 RS Ree: Ieiregteher eet aia eels 

Mich Cent See N ¥ Cent N Y & North Ist g 5s...1927|A-O} ...... 123%,)123"° Fan*Oi)----]i2i 123 
See Eri BR W4 Ocon Istext5s.h1922/A-O| 125% ....../126% 126%] 126% 128% 

ULS&W See Chic&nWw gore & R 2d gu g 6s...€1915|F-A] ..200- ceee-fL13 APr’99]-.--]].. 2200 ecnnee 
Mil& Mad SeeChic& NW We&OT Rist gug 5s. LOLSIM-EN] ccccce coccce|--ceee coccese- se0-]]. cece coecee 
Mil& North SeeChM & St PI Fee Blk Riv gu g4s.1922)|J-J 110 ba Hn pesclinccece Senese 

St ce Ch M & St P NY Chic & St L 1st g 48.1937|A-O 107 107 10714} 42/106 109% 
Minn & St L 1st gold 7s..1927|J-Dj 1474...... “1 ed | ---[11474g14749}] Registered............... 1937|A-0}*104% 106% 107 Apr’0l)....//1 107 

Iowa Ex Ist gold 78.....1909/J-D] 120 ...... ----//121149122 [IN Y & Greenw Lake See Erie 

Pacific Ex 1st gold 6s...1921/A-O} 1234...... 138% Apr'ot --e-[]123 9 12344)1N ¥Y& Har SeeN YC & Hud 

South West Ex lst g 78.1910|J-D] ............|122%2 Feb’O1|....}/122491224Q]IN ¥Y Lack& W SeeDL& W 

lst consol gold 5s........ MORE TEL ccccce cncccs 1184 Feb’01)...-.|116-.311ISL HN YLE&@W See Erie 

lst and refund gold 4s. eet M-S| 104% Sale |103% 104% 65 97 l04eIINY&NE SeeNYN H&H 
Minn & StL gu eeBCRE& NYNH& Har Istre Le * eae J-D Feb’01)..--//102 102 
M& P ist 5s stpd 4s int gu 1930 BANE -ccoctokenbbciariecseyenst Convert deb certs $1,000..... A-O 1983 _ 198%} 1/1196 200 
MSSM4A Istg4int ote 1926) J-J 103% Apr’01 Small certs $100............ 195 Feb’0O1j..../1195 197 
MStP&éSSMcongéintgu’3sjJ-J 98 <Apr’0l 8 Housatonic R con g 58..1937|M-N 36 Mar’0lj...-//134 136 
Miantn SeeStPM& eM NH & Derby con . bs..1918 M-N ne daleshidiiindl a (ae 
Mo Kan & Tex Ist g4s...1990/J-Dj 98%Sale | 98% 98% 96% 994]] NY&NE ist 7s 1905] J-J 114° Jan°00 eiend anime 

gold 4s. gl990/F-A] 82% Sale | 82% 83%4/339/ 75 83% it 6s "1908 J-J} 109 1110 Apr’0l|.... 110° 110 
1st ext gold 3 -1944/M-N] 1044 1051/1056 105 97 106 NY&North SeeNY G @H 2 
Boonev Bd, 0 gu g 78. -1906|M-N] ..---. .....- 100%, Nov’99}....//..... o seccce NYO&Wref = g4s..g1992|M-S} 105 Sale 104% 105%| 23)|104%108 

al & Wa 1940/M-Nj 100 ...... 00 Mar’01 99 100 Regis $5,000 onl Wy og 91992 M-§] coccee cocee-|101 1g NOV'93)..-.||. 200n eveeee 
M K& ToT ty ats 1942|M-S 106% Sale a4 1054) 98 106 IINY& Put SeNYC&H 
_— Sh & So lst pages. 1943)J-D} 106 108 1g 1057, ° 99% 105%|IN Y&R E See ious Island 

Kan C & Pac Ist g4s...1990/F-A| 89 92 Apr’0 8745 91 IINYS&W See Erk 

Tebo & Neosho 1st 78...1903| J-D] ..-..- -.----|----00 oon ceese]+oe-||.-ncee seen NYTex&M See 
Mo K & E Ist gu g 5s..... 1942/A-O] 109% Sale |109 109 07 110%})Nor & South lst ng omens 1941/M-N] 112% ....../11243 Mar’01)...-//111 112% 
Missouri Pacific 3d 7s..... 1906/M-N| 116 ....../116% —~ ----/|1144117 || Norf & West gen g 68..... 1931|M-N} 1 ------134% Apr’01 bee 136 

1st consol gold 6s........ 1920|M-N]|* 123% 1241/124 24) 4 1 191g1244]] Improvem’t & ext g6s..1934|F-Aj 131 135 |133' 133%] 5/131 133% 

Trust gold 5s stamped. a1917 M-S} 105%Sale {1054 106% 156, 10043 108 New River 1st g 6s..... 1932/A-O|*130 ...... 31% 1313) 68/131 133% 

Registered 7|M-S 7 Ry 1st con g 4s.1996|A-O} 10119 Sale 100% _10142/126)) 991,104 

1st coll gold 5s F-A Re aes 1996|A-O] 98 ......] 9758 J’ly 00}... 

Register: 20/F-A CC&T lst gug65s...... 1922|J-J] 107 ....../107 | Now’00 

Leroy&éCVALI1stg5s 1926|J-J ScioV & NE lstgueds 1989|M-N]| --cose ooe---/103 4g Apr’0l 

Pac R of Mo Ist ex g 48.1938/F-A North Illinois See Chia NW 

2d extended gold 5s...1938|/J-J North Ohio See L Erie& W 
StL& IrM gen con gids.1931/A-O Northern Pacific— 
Gen con stamp gtd g 5s 1931/A-O Prior lien ry &lgrg aa. 1907 -J| 105% Sale ta 105%4/261/|104% 10 
ef ee re gold fs. ioe J-J Registered g PIE, cabomee 1054|105_ Apr’01)...-||10412 105% 

Registered. .......... I-J 71Q-F 727%@Sale | 72% 72 (843) 6949 7 

Verdi V I & W lst g 5s. 1336 M-S #1014102 istered 7 eA 72%| 703g Dec’00)..../|...... eccess 
Miss Riv Bridge See Chic& Alt st Paul- Dul Div g 4s 35 -D My ccocce ccccce coccccce|=ceeHococce ecesce 
Mobvd& Birm prior lien g 581945) J-d| .-c0c. 2.2... snorting coodice pons ennese Registered MEE schists Gisindlieneinietie ities ni>Gdllh aimee aoncine 

Mortgage gold 4s........ 1945] T-5] ccccce cccccclecccce ccccccce|eces|lecccce ecoceef] BSBtP&N fF os £ 65....1923/F-A| ....0. o-----[131 19 Feb’01|....//1319 13142 
Mob Jack & K C Ist g 58.1946] J3-D] 0.202 ..000-]-- 000 cocceoee]----||..- sehen Registered certific’s..1923 oF as eatin tabteeed 132 J’ly’O9}...-]|...... ceoes- 
Mob & Ohio new goid 6s..1927)J-D +7, 0188 1327" 132 19)/127%4 132 St Paul & Dul 1st 58....1931|/F-A| 120 ...... 22% Fe *01 eee Beis 122% 

lst extension gold 68..41927 pl a 1380 Jan’0O1)..../}130 130 __ eee, 1917|A-O aN 112 Apr’0lj.... ee 

General gold 4s.......... 1938/N-S} 95 96 | 95% 96 8714 967% 1st consol gold 4s...... 1968] J-D} 100 102 Feb’O1j.... 103 

J P Morgan & Co ctfs......] .... 9543 96 | 95 96 9445 96 Wash Cent Ist g4s...... 1948 3 90 88% May’00)...-|).....+ s----- 

Montgom Div 1st g 58..1947|F-A/ ..-......... 116% 116% 110 116%]]Nor Pac Ter Co Ist g 68..1933|J-J| -..0..122 {1153 Apr’01)...-//11549 11643 

St L & Cairo gu g 4s....1931| J-J #1013 222227110148 101% 100 101%2/)/Nor Ry Cal See So Pac 
Mohawk & Mal SeeN YC&H Nor Wis SeeStPM&O 
Monongahela Riv SeeB&O Nor & bya See N Y Cent 
MontCent SeeStPM&M OL nd&w SeeCCC&StL . 
Morgan’sLa&T SeeSPCo hio River RR 1st g 53.1936} J-D] -ccoce ceee--/112 Feb'01)-..-//112 powell 
Morris & Essex See Del L& W General gold y RP --1937|/A-O] scccee eoeee-| 95 Dec’0v}...-. 

Tash Chat & St L 1st 78.1913 28%, 128%) 2/128 128%})0m & StL lst g4s........ 1901/JF-d] ccccce cece. 75 Apr’OO}...- 

lst consol gold 5s8...... 1928 112% 113%) 14/111 116 [jOre& Cal See y = Co 
Jasper Branch 1st g 68..1923 13 Dec'99 cowellocsee: ° & Nav See Un Pac 
es M W & Al Ist 6s..1917 wel-cecce seocess & Nav See Un Pac 
T & P Branch Ist 6s....1917 111 Deo’99) Ore Short Line See Un Pac 
Nash Flor & Shef SeeL&N Oswego & Rome SeeN YC 
NewH&D SeNYNH&H OCF&StP SeC&NW 
NJJune RR See N Y¥ Cent ac Coast Co 1st g 5s. 351046 J-D/*109%......1109 109 1/108 110% 
New & Cin Bdge See PennCo ac of Missouri See Mo 
NO&N Eprior lion g 63 p1915 i Po eccce cooee- |] Panama Ist s fund g4 ys. 1917 A-O} 103 7% 1u3 Apr’O1]..../|103 106 
N Y Bkin & Man B See Sink fund subsidy g 6s..1910 M-N| 100% ...-... 101 Dec’00}....||...-.+ ssess- 
N Y Cent & H BR 1st 78...1903) J-J} 107% ......107%3 Apr’01]...-//106%3 107 12]/ Penn Co gu Ist g 4498..... BORIS Ol wccnveovdess 114% 114%) 1/1144%115% 
Registered........ «----1903] J-J| 107% ...... 077% apr ‘01 ----1107 107%/] Registered............... 921 J-3| cccccecccee-(113 Apr’Olj--.-//113 11449 
Gold mortgage 3498......1997|J-J} 110 Sale 141109 110%}| Guar 3'9s coll trust reg. 1937|M-S| ..---- seseofkOR, WOW OS cocci: seuss gennee 
Registered BOOTIE BI sucoce ocnnes | ee hr C St L& P Ist con g 5s. 1932/A-0 1 eee ASS 'gApe'el -++-|/12249 126% 
Debenture 5s of. mre 1904|M-S} 105 ...... Apr’0l).... Hise ies ae Ce a ee ooe- 
Registered....... 1904/M-S} 105 oe Feb'01 106% 106%] Cl& P gen nineietoainente 49\J-S| 12239 2222..]121 * Oct *00)....}). 
Regist deb 58 ot 771889. 1904/M-$/ ...... eeeee-/109 1g Sep 7 SE Beings BE Ei nessencuanaben’ ett A-O see}]- 
Debenture g 4s....1890-1905] J-D}] 1084, ....../10. pease et ~«--{]102%4 104% Series C 3gs.. M-N 
Registered....... 10-1905] J-D} 1034 4 Jan ’01)....)/102% 193% Series D348 O|F-A 
Debt certsext g 4s...... 1905|M-N} 10333 . yo ----//103 Erie & t Pitts gu g 3498 B.1940|J-J 
Registered............. 905|M-N| 1013, ...-.. 3% 4ug’99 ea Si" iehaeeee 40/5-J 
ke Shore coll g 3428...1998|F-A} 96% Sale | 9 614|151]} 95% 99 NaC Bage en gu g 4498 1945/J-J poonse aa Sy eee 
Registered............. 9S] F -. Ds aommeel 9¢ 96 13) 95 9741] PCCE& t con gu g 44gs— 
Mich Cent coll g3%9s....1998)F-A] 94 Sale | 94 95%; 78 94 97% Series A................1940/A-O/*114%9...... 118 — 11 8% 738 
Registered............. |e are 96 Mar’0l|..../| 96 Series B guar... A-O 115 11 17% 
Beec: enc lst gu g4s. 1936 JI-J 114% 115 111 Mar’Olj....j/111 112% Series C guar..... 2|M-N a 116% 116% 
Registered............. 6) J -J3/*113% 106 J’ne’9s pee Series D 4s guar. M-N}*108% 109/109 Apr’OO}....||..-..- --- ee 
2d gu 9) RE 1936 J-J} 117% Series E 3 F-A 994 9 
Cart & Ad lst gu -1981/F-D] cccoce Pitts Ft W & C lst 7s J-J 1236} Feb’01|..../)/1364 ise 
Clearfield Bitum ats Co = 2a 7s..... 2I-J 136% Apr’O1)....//135 136% 
letsfint gug4sserA 1940 B23] cecoce ccccce] OS FJ"1y"9B)....f-- Sicha tien 83d 7s A-O 130 Apr’01)}....11128% i3e% 
MISCELLANEOUS BONDS—Continued on Next Page 
Telegraph and Telephone Ceal and Iren | I 
Comm Cabie Co lst g 4s. er -J 102 Jan’0l 102 102 |/Col Fuel Co gen gold 6s...1919,M-N} 110 ...... 1106% Feb’01)..../106%4 106% 

Begistered............... 397) Q-J 1004, Oct '00 evcese|/Col F & I sit sfg5s. _ F-A/ ......103 (102 103 21) 96% 103 
Erie T & T col tr ga f 5s. Btth -J 109 Oct ’99)....1]...0.. eeee-- |} DO Bardel C&I SeeTCE&I | 
Met T & T lstaf g5s.....1918|M-N seoeeeGr Riv Coal & C 1st ¢68..1919/A-O] conse. eooee-| 954g Jan '97]....||...000 coeeee 
Mut Un TelCo See Westn Un Jeff & Chen C et inte be “ieee J-D 107 May’97}....||....0+ seesee 

NY&@NJ Tel gen g58..1920/M-N] .cccccccccceiLlZ Mev'99)..../]..ccc ccccee|] 2 gold 58..........-..... 926) J-D 80 May’97/... ||--2222 eeneee 
Bo Westn Teleg See West Un Pleas Val Coal Ist gsf 5s. 1938 J-J 105 Ot ’00)....)|...-00 eeeeee 
West Union col tr cur 58.1938) J-J] ccccoccccejll4 114 11% 115%}| Roch & Pit C& I purm 58.1946,\M-N| 2.2... ceeee-fe eee aes I 

Fd and real est g 4198...1950/M-N] ...ccc coves tt eee 0543109 |/Sun Ck Coal Ist gsf 6s... 1912) 4 cndues sesevelaisad thpdaantinend lle eevee see 

ut Un Tel s fund 68...1911/M-N] ..ccce ccceee/1124%g Deo ’00) je wevce coeeee|] Teun Coal T Div lst g 6s. mrt ey 105%106 {105 rs 
Northwestern Tel 78....1904) 3-3] c.ccce ecce.-|} Birm Div lst consol 68..1917\J-J| 109% 111% = 
NO Tene PT PS -) res Fe 05 Feb'00 ‘i 
Coal and Iron De BarC&1C o gu g Gs 1910|F-A/*100 102 |102 Apr’0l). 

h CoalMin SeeTCI&R Wh LE & PCColstg5s.1919|J-J| ............| 32 Jan’00 

earf Bit Coal SeeN YC&H 
Col C & I ext 1st con g68.1902/F-Aj 108 ......108 103 | 20/101%104 |/Manufacturing & Industrial 
Col C & I Dev Co gu g 58.1909/F-J3) ........c00-) 55 MNov’O0)..../j...... ......}; Amer Bicycle s fdeben.5s 1318 M-S|* 81% 82%) 81 82 |122)| 79 

Coupons off.............. _, . peste Seetteeiee ee: BeeEH Am Cot Oil ext 4%98....... 5|Q-F| 101%103 (101% Apr’0l no 99 101% 




















* No price Friday; latest bid and asked this week. « Due Jan yyy 


gDueJ’ne ADueJ’ly p Dae Nov 
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APRIL 27, 1901.) Bond Record—Concluded —Page 4 818 
BONDS z3 Week's Range BONDS nt hee aime 
N. ¥. STOCK EXCHANGE | 25 Friday | Range or 3\|_ ‘since || N.¥.STOCK EXCHANGE |==| Aiday | zange or [ES] “Some 
WEEE ENDING APRIL 26 |S4&| April 36 | Last Sale (§&|\January1|| WEEK ENDING APRIL 26 |52 April sé | Last Sole January 1 
Bia Ask\Low — High|No|\Low High||Southern Pac Co—(Continued ) |Bid Ask Low High|No h 
penn RR Ist real est 2 oés.i908 RB-N] ccccce cocees 108 May’97|...-[]...... cose. Gal HaréS so 910) F-A; 111%...... 111 11 sree % 
Consol sterlin. ITE MEE "Sddose:ceccncl- canes gacecens ccccllecccce coccce 2d gold 7s J-D} 107 110 igs Feb’01 107% 107% 
Con curren okt aig-u cecce © cecece|eccese ecccccee eeecnccces coccee Mee Pac 931/M-N;| 106 Sale |105 106 {1261100 106 
Omoet gisered EE Cotten. cocesslasenes soonsoes cece]. ccece eoeee-]] Gila VG& N lstgug5s.1924M-N; 109 111 107? Mar’01 107 
seseden “a1818) 9 x ekcees cescee|vnccse ecnenaaplennells Hous E & WT lst 933.M-N] ...........-{106%3 Feb’01 06 0 
1943/M-Nj 116 ...... «secee seccccccloces lst gu g 5s redeemable. .1933,M-N] ...... ..ccee|------ ---ee--eleceel|. scene ence 
fie Val ae angie. -1942/M-S| ...........- 102 Nov’97}.... H&TC Istg Saint gu..1937|J-J} 111 ...... 1115 Apr’01 
st gu & 498..1935 REN] ccccce cocese 112% Mar’00).... Consol g 68 int guar... 912/A-0 110% 11149/110%3 Apr’0l}.... Lot td's 
RE arts 6 1st gu a eal BA) cosnee concen] none aon needs + Gen gold 4s int guar..1921/A-0| 90 94 | 94 Apr’0l 1g 
oR R&lexistgug4 941)/J-J] ..... eaaeed 112 Jan’0l 112 112's/] Morgan’s La & T Ist 78.1918/A-O} ............ Aszasan ’01)...-1/13719 137g 
Sun & Lewis lst g a * 1936 OS - =e ee ees seeellecccce cocess ist gold 68............-. 920\J-J 125 Febd’0l 5 1 
UNJRR & Can gen 4s. eee M-S} 116 ....../117 May’00) sees ceces-]] NYT& Mex gu lst g4s.1912/A-0 ee eee 
3 :COCS ST NG onan tennl Sold 60...-1999] 4-0 i13”° 113° 
uarant 8....1933/A- 
1921 or eae i 1setezen Ot -++-[1133%133%9]} Ore & Cal pod gout be. 927/T-J 1073 
1/M-N| i Sp, ee Seadingubaetie SA&A Pass lst gu g 48.1943) J-J | 77% 88 
A-O R 13 Peb'o} -++-[1126 127 So Pof Argu Ist g 68 ¢1909-10) J-J Hoga TEE 
M-N {114% Apr’0l)....//108 114% 8 P of Cal lst g 6s. 905) A-O Iglll's 
Pt Huron Div lst g 58.1939\a-o -{1124, Apr’Ol}....//1 11 1st g 6s series B. 905|A-O lose yrds 
Sag Tus & H Istgug 4s. BERRI P-R! ccccce ccvcccheceece ce ccesenias Siisceinwsiaee lat g 6sseriesC & 906|A-0 Spotl Revbmnad 
Pine Creek seq. uae 68...1932/J-D] ..ccee cose. LST = WOW OT) .ccciscocce cocces 1st g 6s series E & F.1912|A-0 a * 
Pitts Cin & St See Penn Co Ast gold 6s........... AZIA-O} 2000 20002) 20 Feb’0il- eeee i719 120 
Pitts Clev & Tol lst g 68..1922/A-O} ...00- ......|107 42 OCt 98) .---/}. 22. woeeee Ist om guar g 58 37/M-N} 109 110 [107 Nov'00j..../]. 
Pitts Ft W& Ch See Penn Co Stamped ..... 1905-1937|M-N] ............ 108% A r’Ol|..-. 106% 109% 
Pitts Junc 1st gold 6s..... 1922} J-J| -eecee .00..-/121 Nov’98)...-]]....0. 000... 8 Pacof N: x let g68..1911/J-J} ......112 Tio 110 110 
Pitts & L Erie 2d g 56...G1928/A-O} ccccee cocccs|ecccce cocccccc|ececllococce coceee |] 8 P Const lat gti £48....1937|J-3] .cccce cccccc|-sccce cocccccs|esee|f. cence «sce 
Pitts McKees & Y See N Y Cen Tex & N O Ist 7s........ PAINE ccsnen acadea “Apr r’O1)..--//110 1165, 
Pitts P & F 1st gold 5s...1916/J-J| ...... eooee-| 90 J'ne’99)..-.]]...... 2-20. Sabine Div let g6s....1912/M-S| 108 ...... 108 Nov’97}-.-:/]...... ----s- 
Pitts S rade 7 in g 5s ‘3s a0 1164...... eter! +++-//113% 118 Con gold 58............1943|J-J 108% Sale |108% 109%} 81//103% 109% 
lst consol gold 5s........ DEBT Bi ccccse cvcces "ly ’97|.... Seen uthern— 
tts & West Ist g 4s..--.1917|J-J| 100%... °.-]100%2 Apr’01]....|/100  100%a]) 18t con 1 gold 58.....20..--1994/J-J 127s Sale 117 117% 52//111% 118 
JPM4& Co certfs............ 100% ...... 100% Apr’O1}.-.-!/ 98 100%]| Registered.............-- | OS BC sae = Mug Ola 6<Ff. 25.55 205s 
Pitts Y & Ash lst con 58.1927 .M-Nj -.----...... 12114 Mar’0l)....//121 121% Mem Div Lee GOB T-d] ccccce 0000 189 | 109 110% 
eading Co gen g 48.....1997|J-J| 95%sSale 8 44|313)/ 9219 957%j] = Registered............- = ee Hse pol 
Registered............. 997] F-T] ccccce coccee Apr’01)..--// 92 92 Ala Sian ss a 918/J-J| 120 ...... 120°” Mar’0il.--.||120° 1207 
Rensselaer & Sar SeeD& H AU& Se ty Zz +o ia 48|J-J 94% 9549! 98) 93% 96% 
Rich & Dan See South Ry Atl & Yad _s _—e BO} ccccce ceccce|-sccee coocees- peseeccee ances 
Rich & Meck See Southern Col & Greenv 1st 68..... 916) J- 120 Mar’0l)----//119% 120° 
Bio Gr West lst g 4s 1939|J-J| 101 Sale {101 1014 9819101%!} ET Va & Ga Div g 5s.. J- 120 rd 7\\1171g 120% 
Gel trust 4s........... A-O -| 93% Apr’01 93% 93% Con Ist gold 5s.. 956|M 120% 120%) 12)118 121 
Utah Cent lst gu 917/A-O 7 E Ten reor lien g 5 M. 
Rio Gr Junc lst png g ag 01939 J-D) 1 ---/105 105 Registered....... RITE Reg e a eee 
Rio gr So 1st gold 4s...... 1940/J-J 83 83%} 10) 801 84 Ga Pac Ry Ist g 6s J 
Guaranteed.............. 40) J-5| evecce oe--.-| 9353 Mar’O1)...-/| 924g 9333}] Knox & Ohio lst B és... J 
Roch & Pitts SeBR&P 7-6 Dan con g 68....1915) J 
Rome Wat & Og See x Y Cent Equip sink fund g 5s..1909/M 
Sif Tus& H See Pere Marq Deb 5s stamped........ |A- 
t Lake C lst £8 f 68..1913/ J-J] ccocce coccce|-cocce cocccece|*eesilecccce eoee--]] Rich & Meck lst g 4s... M 
&tJo & Gr Isl 1st g 3-48..1947/ J-J 95 95 1/| 89.9 95%s]] So Car & Ga Ist g 5s....19 
St Law & nen lst g 58.1996) J-J| ............ ccccee cocccces|* eedlcccoce eseeen Virginia Mid ser D 4-58.19 
ak eno ope o-°teee A-O} 20000. 125 = |...22. ecccccce|+ ces]. cccce coccce pros na yo esaescousestd nm 
“aire ee Mo io} eries F 5s.. . P ss 
&tL& Iron Mount See MP General 5s 1936\M-N/*113  ....../11549 Mar’Ol|----//114 1154 
BtLKC&N See Wabash Guar stamped....... 936/M-N/*113_ .....-/113 42 Dec’00}----||...... ----- 
stLM Br See T RR Aof StL WO& W Ist cy gu 48..1924/F-A) ..... + seeeee) 9143 Sep ’00)}-- 
8tL&S Fran 2d g6sC1A.1906|/M-N] 112%...... 112% Feb’01)-...-/|11213112%s/] West NC _ wr 68..1914/J-J} 119 .......119 Mar’0l)- 
2d gold 6s Class B....... 06|M-N BID occu 113% 113%) 4/111%118% hed N Ala SeeL 
9d gold 6s Class C....... 1906)M-N] 112% 2/111 113 k Falls & Nor int 68.1939) 3-3} 115 coos 117 J’ly 00 
General gold 68....2.277. 1931|J-J 127% 133 “|[Stat Isl Ry 1st gu g 448-1943) J-D SES RRs Sk 
General gold 5s... -1931'J-J3 1124118 |/Sunb& Lew See Penn | 
lst trust gold 5s......... 1987|A-O ° s pas. SeeD Law 
Pierce Ce O Ist g6s...1919|F-A Fredo & SeeMK&T 
8tL&S F RR gold 48..1996/J-J erA of St L lstg $3 -1939)/A-O; 114 cocoon 116 Mar’01 1 
Cent Div 1st gold 48..1929/A-O| 100 99% 9919 15) 96 99 1st con gold 5s..... 1894-1944/F-A/ 115 ...... 11513 Mar’01)---- 
Northw Div 1st g 48..1930/A-O 97 Apr’Olj....// 97 982] St LM Bge Ter ee. gi 5s. on A-O} ll 115 Mar’01 11 
Southw Div lst é 58..1947|A-O|* 9 100 J’ne’00}....//............ Tex&NO SeeSoP 
Kansas Mid lst g4s..... 937) S-D] cccoce 2.2... occcce cocccces|ocesllecccce cocces arr PRy EDiv lat gos. °1905'M-8 sails mit 104 Feb’0lj----/104 104 
StLouis So See I oa Cent 1st gold 5s...... 000) J-D| 120 Sale /120 120 911151120 
lst g 45 bd ctfs.1989|M-N}| 99% Sale | 99 997103) 959g101%9]/ 2d gold inc 5s.. Mar} 95 100 {100 1 5) 90 100 
d g 48 inc bond ctfs...p1989|J-J| 80 Sale | 80 813/825 81%4//Tol & O C lst g 58. -1935)J-J} 11549117 ate Apr’01}----7/7115 117% 
ray’s Pt Ter lst gu g5s 1947|J-D| 2.2... ....0.|- ecco auacbane per elaoneie sacnes Western Div lst g 58...1935|A-O 1 115% Jan’O1}----}/115% 115% 
8t Paul & Dul See Nor Pacific General gold 5s8.........- 1935) J-D 10744) 105321074 
6t Paul M & Man 2d 6s...1909/A-O} 116 ...... 118% Feb’01)----/118%91187/| Kan & = gui 4s....1990)A-O 98 5 99 
lst consol gold 6s........ 1933|/J-J| 141%2Sale 141% 141%) 1//140%142 |/Tol P & W ist gold 4s. 917|5-d 9334) 86 94 
Registered............. 933) T-b] sneer eeeeee 137% Feb’99].... | cdeginniaaatinns Tol StL & Wprlieng 34s. 925|J-J a= ---:|| 88 9249 
Reduced to gold 4%98..1933/J-J} 116 ....../116% Apr’0l|...-|114%116%4]| 50-year gold 4s.......... 1925|A-O 415/73 85 
Registered........... B3\S-d] secs ....--/116'3 Apr’01)..--/11648116's]/Tor Ham & Buff lst g 48.1946) J-D 50% apr'ol -++-{| 98 _ 99% 
Dakota ext gold 6s...... 910/M-N] ........ o---|120%2 Mar’01}....//119% 120% Users Del pas con g 58 1928) J-D fof = “Toe r’O1|.---/1107 108 
Mont ext 1st gold 48....1937|J-D 1g7%s ame 106% Apr’01}-...|/103% 106% a. Pac RR & I gr g 48..1947|J-J 06 |772/1105 106% 
Registered............. 1937) J-D pee ee ee eee Registered............. 947| 3-3 10549} 60/104 106% 
EMinw istdiv lst g 5s..1908)A-O 1099 2227 107% Apr’01)...-//1074g110 lst lien convert 4s...... 11|M-N 112 jize2z/108 112 
Registered............. 139 REEEDE enna ceeeadlocsues <seceece ase-||ccece cocee-]] Ore Ry & Nav lstsfg6s 1909|J-J 110 110 110 
Nor Div 1st gold 4s....1948'A-O Ore Ry & Nav con g 48.1946|J-D 105 103 105% 
e 1948|A-O Ore Short Line 1st g 68..1922| F-A| 128 126% 130 
Minn 1922\J-J 1st consol g 5s -1946|J-J 4 117 § 118 
Mont Cc 1st 937\J-J on-cum inc A 58 Sep 106 Jan’01 106 
Registere 1937|J-J tah & Nor lst 7s J-J 119 Mar’Olj....//119 119 
lst guar gold 5 1937 J-J 121 21 1/121 122 Cf SRE Ree 1926|J-J Mar’01)....//118 1 
Registered... (| S| Pras: SSS «+||-ceeee eecee-]] UDI N J RR & CCo See Pa RR 
wees F Sows gold 5s. 11938 J-D 120 Apr’d99j.... Utah Central See Rio Gr Wes) 
ns «TE 38] J-D euscee ccccscceleose Utah & North See Un Pacific) 
8tP& Nor Pac See Nor Pac Utica & Black R See N Y Cent 
$e Pre a Phat go g 1042 MS 104 3an’01\..../104 104 || Virginia Mid’ See South Ry 
‘e Pres st 4 o eeeece cooeee an seee n uw 
‘ &AP SeeSo \ re h ist 58..... 39 M-N| 120% 120 120%) 19/118 120% 
&N P ist pene ty yr Sag 1919) J-J/*113 112 J’ne’00)....|]. cece coccee 2d gold 5s....... ----1939|) F-A} 110% 1104/110 11049] 11/108 112 
eg f 1st gold 638....1934|A-O/*126 12649 Jan ’00}..../|....02 eeceee — series A 39/J-d/* 99 100 |100% Apr’01|..../) 96%, 102% 
SS 3 eee: 1934/A-O| “18 eccsectk Re. DOD OD cocdsccace c4seas ““ See 839\J-J| 657% Sal 349 =66 40 68 
jt John’s Div lst g 48...1934|J-J e«ce--| 94% Feb’O1)..../) 94 94% pee Ch Ext ist Oh og 41)J-J} 110 111 {110 Maro 110 111 
Mid 1st gu gold 58..1928/M-Nj ............/10642 Feb’01)....//106%3109%// Des Moin Div lst g48..1939/J-J| 98 % 9 95 98 
s& W istgug4s..1938\/J-J} 84 ...... Jan’01}..../| 87 87 St Chas Bridge Nor .1908/A-O} 110 ....../112 Feb’0l)....//112 112 
Sp Oca & G gu g 48..1918)JF-d] cccces cocce-|----- « scccccee|oceellecccce cocees |] Wash Cent on Nor . 
al& N E SeeNor& W WashO0 & W 
& Roa lst 5a......... 1926) F-5] coccce coce.-/104% FOb’98}....]]. .ccee oveee- |] West N i 4 Pa’ ‘Lets oe o937 re J} 121%121% ash 121) 120 123 
Cent ist con mn g As. :-,1949 S-J] cccece essee-|| Gen gold 8-48...2000000-51 943/A-O|* 99% 100 r’0l 95 100% 
Ae Shr & So Income 58.............- a1943/No eosund to 01 31 «40 
ea a ‘a Sav few West No Car See South Ry 
_ ay & So lst ¢ 58.....1924/T-d] ccccce coccee|-cecee eses--]] West Shore See N Y Cent 
Caré Ga See Southern W Va& Pitts See 
ithern Pacitic Co— Ww Va or P ist g 6s. ens J-J3} 114 115%'113% Mar’Ol)..-.//113%113%9 
ear coll tr g 4498. wort: J-D} 100% Sale {100% 100%) 45)| 954,101%s// Wheel’ LE Ist g 5s...1926)A-O} 114%117 (115 115 | 11/115 117% 
Gold 4s (Cent Pac coll). k1 J-D) 938%gSale | 92% 945)1 83 95%s/| Wheel Div lst eu dl vbs.-1828 J-3} 112115 |114% Mar’Ol)....)/111% 116% 
Re, ‘istered ......... els OG cccece gn00ce Ss re Exten & Imp gold 5s...1930) F-A  ‘poaeee 8 Sep ’00)....||...... -.---- 
A& N W Ist gu g5s....1941/J-J}*. -106 |106 106 8€ 106 1st consol 48............. 1 -S| 93%Sale | 91%  93%4/892)) 89 93% 
0 Pac = ref gu g 48....1949|F-A 100% Sale /100 1 1C:: 102%9]]/ Wilkes & East See Erie 
fetes ar ld Sas 29 T Die’ Sig“ BSig| B81” Se%| S| Ii, “Sdiy||Winona & St P SeeC a NW. 
0) ar go J-Di* nona 
Registered See 9|J-D fie: anche ts, ‘one Rennes eee Stet = PRET Wis Cent 50-yr 1st gen 48.1949|J-J| 90%Sale | 89% 91 /|775)| 85% 91 
MISCELLANEOUS BONDS—Concluded. 
Manufacturing & Industrial Miscellaneous “l 
Am Hide & L lst sfg6s..1919|/M-8} 95 Sale | 95 27|| 90% 96% Bkta Ferry Co lstcon g581948)/F-A] ...... 89 | 89% $93) 31 ee + 
4m Spirits Mfg 1st g 68..1915|M-S| 78 %......) 81 81 1]| 78g 85 kin W & W H Ist 5s tr ctfs..| .... 76 | 72 3 | 18 
= 7 Col tr 48...1919) 5-JF] 22... 100 %)...... ........ a S¥ete aS Ghiejod St Yard <<. MORES BE occonns,<<ccns 111 Mar’0lj.... iit 111 
8 Car Co Ist g 68...1942|J-J| ...........- 105 Jan’00)....|/.... addled Det M & M ld gr 3498 911/A-O] 82% Sale | 31 110) 2942 35s 
ne Sug 1st gold 68.1923/A-O} 99%1014s/ 98 100 /141/| 90 100 |/Hack Wat Reor lst g 68..1926/J-J| ............|..-.-- --- seceee 
i Steel ‘o deb oe. bacachasen OS | earns ek. ee end B Co lsts iy 3 931)M-$/*110  ....../118 Nov’99 agian 
Non-conv deben 5s...... 1913)A-O] 99%...... 100 Apr’ 1 Hoboken L & I BE Ga: LORIE «cc cocses}secces'ce oeceee 
t Paper Co st ¢ con g 68.1918/F-A/ ...... 198% 108% T08%9 105 109 ron Steamboat Ist 68....1901)J-J} ...... eeeeee 
nic Ice (Chic) lst g 58..1928/A-O} ...,.. 93 Aug’ niniaesceniel Mad Sq Garden et hang D1QIM-N] 22.200 coceee|-coece ereeee 
Nat Starch Mfg Co 1st g 6s 1920/M-N in is Sale 1091 1074110 ||Man Bch H&L 48..1940|/M-N| ...... aeeeee 
Skg fund deb 58......... 1925\/J-Jd 934 Hi 93 93%||/Newport News MD uildi ng & 
Rope & T 1st g 68...1946/F-A 5 46% 72%9|/ Dry Dock 5s............ 1990) T-F] wcccce ceccce|- cove oeccce 
Income gold 5s.......... ’ a 3 8 9 6 12 |IN Y & Ont Land letg6s..1910/F-Al ..... 90 Oct '99)....]]....- ecccse 
UB Leath Co sfdeb g6s..1913|M-N| ..cccocceee-(114 115 118115 ||St_L Ter Cupplee st Stat’n & Pro 
Col mas 0 year..1917)| J-D) sccoce ove evccce 
Miscellaneous 8S Yuba Wat Co con g 68..1923/J-J 101 Ea 4 eeecee 
Adams Ex col tr g4s...... 1948\M-S/ 1054....../105% 106 0414108 ||/Sp Val Wat Works 18 6s.1906|M-S 11843 J’ly ’00)..../|...... -eeee 
4mDk&Imp5is See Cent NJ| ermont Mar lst 8 f 58...1910) ....| ....0. ccccee[eccnes coc cenee Ee SERRE 
en No price Friday; latest bid and asked. @DueJan bDueFeb d@DueApr gDueJ'’ne hDueJ’ly kKDueAug nDueSep pDueNov gDue Deo 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





























a7 endin, Stocks 

Aorit 28 *ahonds | Bonds | Bonds 

1901 Shares Par value 
Saturday ........| 1, 183,936) $117,193,600} $4,637,000) $........ | $....--. 
Monday ... *2° 55, 229,419,100 5,850,000] ........ 16,501 
Tuesday... Teoh aaa 172,497,150 5,064,500 10,000 41,001 
ednes: ates 197,986,200 6,163,000! 20,000 25,006 
Thursday.. 2,067,163) 205,666,300 7,098,000 11,000 10,001 
OT on0c cosces 1, 657, 967| 162, 526, 450 6,599,500) 226,000 17,00¢ 
oe /#11,019,958 $1,085,288,800 $35,412,000) $267,000 $109,501 





*Heaviest on record for one day or one week. 









































Sales at Week ending April 26 January 1 to April 26 
New York Stock 
Eachange 1901 1900 1901 1900 
Stocks—No.shares} 11,019,958 5,600,198 115,066,969 48,306,187 
Par value...... $1,085,288,800 $335,247,900 $11,169,672,550 $4,644,488, 36+ 
Bank shares, par.. $10, patie $109,325 $50,751 
BONDS 
Someeeeenenis 109,500 $158, aes $901,170 $3,863,32( 
State bonds........ 267,000 29, 1,730,900 1,068,40¢ 
Senden. bonds} 35,412 000) 13, 311, 300 431,873,600 211,968,40¢ 
Total bonds.... $35,788,500! $13,499,400 $434,555,670! $216,900, 12: 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 
Week ending Boston Philadelphia 
Avril 26 | ristea| Untistea| Bond | Listea | Unlistea| Bond 
shares| shares sales shares | shares sales 
Saturday . 61,226] 25,310) $162,700) 36,200) 13,957 $69,901 
Monday . 69,520} 45,807) 268, 65,991] 22,085 90,60¢ 
Tuesday .. 60,272 28,595 116,370} 68,431 14,948 194,104 
Wednesda; 64,188 2,763 95,100) 43,324 829 144,501 
Thursday. 61,496 23,432 62,100) 40,137 5,357 164,201 
day .. 43,289 41,149 110,815 55,313 7,037 272, 20¢ 
Total.......|839,971} 197,056} 815,185) 309,396) 69,213) $965,50( 


























Outside Securities 


Dor Weekly Review of Outside Market See 7th Page Preceding. 
























Street Railways Bid | Ask Street Railways Bia | Ask 
NEW YORK CITY Indianapolis St Ry Se —= att 

Bleeck St & Ful F stock.| 35 | 37 C Hob & Paterson..... 2049] 2 1 
lst mort 4s 1950....J-J} 100 |102 4s g Nov 1 1949...M-} 84% 853g 

B’way & 7th Ave stock..| 236 /240 |/Lake St (Chic) Eley = 1 
lst mort 5s yee D 102 /|103 Deb 5s 1928......... 1034/1034 
2d mort 531914..... 106 {110 || Louisv St wane igs078. #118 |120 
Con 5s 1943 Bee Sick Exch |list Common . 75 | 80 

B’way Surf lst 5s gu 1924/2113 /115 Preferred . -- |.106 |112 
2d 5s int as rental 1905|2102%|103%4/| Lynn& Bos i: 24.J-1 }113%)...... 

Central Crosstown stock.| 255 |260 inneap St Ry 5s See St} xe 
lst M 6s 1922..... M-N/2125 |130 |/New Orleans 2 

Cen Pk N&E Riv stock.| 205 [210 Preferred .... 

Consol 7s 1902..... -D] 104 {105 |/North Chicago 
Christ’p’r& 10th St stock] 175 |185 1st 58 1906-16......J- 
my 9th Ave 5s See Stock} Exch jlist || North Jersey St stock... 

DEB& Bat stock..} 120 |135 _ er 

Tot void 5s 1932...J-D] 115 |118 ||Pat Ry con 6s 193 

Scrip 5s 1914...... F-Aj 101 [103 2d 6s 1914....... 
Eighth Avenue stock....} 398 |405 ||Rochester Ry 

crip 6s 1914........... 05 {109 Con 5s 193 

42d & Gr St Ferry oo 392 |402 2a 58 193 J- 95 

42d St Man & St } 63 | 73 |i/So Side El Shi) ro i 108%|109% 
lst mort 6s 1910.. as S$} 113 [115 |/Syracuse Rap Tr 5s 194: | 100 |102 
2a income 68 1915..J-J| 98% 101 = Trac (Chic) com. eipsitiel 15 

Lex Av & Pav Fis SeeSi|k Exc jlist | Pe 56. | 58 

Ninth Avenue stock.....| 196 |200 United Rys (StL Transit 23%) 24 

Second Avenue stock....| 205 [212 __ RES 79 | 78% 
1st mort 5s 1909..M-N|2107%109 Gen 48 1934......... J-3}%2 90%} 91 
Consol 6s 1948..... F-Aj@118 {120 }UnitTr& Elec (Prov) stk] 109 |110 

Sixth Avenue stock...... 203 |205 |] West Chicago St......... 104 105 

Sou Boulev 58 1945..J-J/2111 [115 Con g 5s 1936..... M-N}2103%/...... 

So Fer Ist 5s 1919...A-0/2108 |...... 

Third Avenue See Stock} Exch |list Gas Securities 
Tarry W P & M 581928} 107 |109 NEW YORE 
Yonkers St RR 5s. 107 {109 ||Cent Union Gas 1st 5s.../2108%/109% 

28th & 29th Sts Ist 8°96] 111 |113 ||Con Gas (N Y) stock N Y¥| Stock] Exc 

Twenty-Third St stock...| 400 [410 || EquitGascon5s1932 Sec| Stk Ejx list 
Deb 58 1906......... 103 {106 |/Mutual Gas............... ey ae 

Union Ry lst5s 1942 F-A] 115 [117 ||New Amsterdam Gas— 

Westchest lst 5s 1943J-J/2105 [110 ee. | eae 1084/109% 

NY Elec Lt Ht&Pow NY| Stock} Exe 
BROOKLYN Gold 5s See N Y Stock} Exch |list 

Atlan Ave 5s 1909..A-0/3107 [1 NY & East River Gas— 

Con 5s g 19381...... A-O} 114 [116 lst 58 1944.......... J-J}2113 [115 
Impt 5s See Stock Excjh list Consol 5s 1945...... -J/ 108 {112 
BB& W E 5s 1933..A-0] 100 [102 Nor Un Ist 5s 1927.M-N]| 105%/106% 

Brooklyn City stock...... 244 [245 Standard Gas common.. 2 11384 

ion 58 See Stock Exch/ list Preferred 151 

ap Tey 9 ery a 4 Le 4 1st 58 1930. 117 

n Hgts Ist5s 

Bkin Qvoe &Sub See Stk] Exch list OTHER CITIES 
Bklyn Rap Tran See Stk} Exch |list ang rey es Sec} Balt jlist 

oer Island & Broo B25 bocce say State Gas ............ 7) 1 
lst 5s 1903.......... 102 {103 |] Boston n United Gas bonds} Bostojn list 
5s crtfsindbt 1903..J-J} 101 {102 |i Buffalo City Gas stock... 8 0 
Br & N 5s 1939.J3-J} 114%9]......]] 1st 53 bonds............ 70 | 74 

GrSt&New lst5s’06 F-A] 105 {106 [iChicagoGas See N Y Stk} Exch |list 

Gr’pt ene St lst 6s 109 [/Cincinnati Gas & Coke...) 209 [210 

Kings Co. Elevated— Col Gas L & Heat com...| ...... 46 
1st 4s 1949 See Stock} Exch jlist POE ccntantnsawecns 6 | 86% 
‘assau Elec pref......... 83 | 86 ist 58 1932.......... J-J}%105 24/107 

_| neers ---A-O] 113 [116 msol Gas (N J) stock..| 10 | 12 

let 4s 1951.......... JJ} 97 | 98 let ye nie nbwibawd -J} 82 
NewWb’ec& Flistex4 49s} 105 |......) nsol ae e.--38 eccese leases 
Steinway lst 6s 1922.J-J/2117 [118 Preterr BA ennvoewenens t 507%]...... 

SSR Se aE 
OTHER CITIES nau Gas (J City)— 

Buffalo Street Ry— lst 6s 1904........M-N/2103 |...... 
1st consol 5s 1931..F-A/3117 1199 Detroit Gas See NY Stk} Exch jlist 
Deb 6s 1917........ A.O} 106 /1 Essex & Hudson Gas....| 34 | 36 

i City RR stock...| 255 /262 36 | 45 

eveland City 90 |100 50 











€20202) 








30 
80%) 





ndianapolis Gas stock... 
let 6s 1920........ M-N 














Gas Securities 
vansas City Pictans 100 
58 192% A- 


afayette ( —)' Gas 
ist 68 1924.. 







adison (W is) | 8 
ist Ge 1036......... 
Vewark Gas 6s 1914 
vewark Consol Gas 
2... aa 
vew Eng Gas & C 
thio & is =e Nate Ill 
lst 68 1 -D 
’eople’s ane ‘& Coke N Y 


‘rovidence Gas 





erre 
Bond & Mort Guar...100) 
{British Columbia Copper 


@ 
aclede Gas See N Y Stk] Exch 


*hiladelphia Co See Philia 


Bid | Ask 


2105 





1105, 

















syracuse Gas stock...... 18 | 22 
lst 58 1946.......... J-J} 92 | 94 
Western Gas (Milw)..... 100 |102 
5s See N Y Stock Exch] list 
Telegr & Telephone 
\mer Dist Tele a... oe 36 
sell Teleph of Buffalo....} 110 [116 
‘entral & South Amer...} 103 [107 
‘hes & Poto Teleph stk..| 70 | 75 
Ga 1000-90............ J-J} 102 |...... 
‘ommercial Cable......-. 173 |177 
‘ommer Union Tel (NY)} 119 {124 
tmpire & Bay State Tel.| 75 |...... 
crie Teleg & Telep See Bjoston |list 
‘ranklin 4 50 
vold & Stock pe 120 
PN ashe wacdinbncnsene 100 
fudson River Telephone} 120 {125 
nternational Ocean..... 116 {118 | 
Mexican Telephone See} Boston list}! 
New Eng Telephone See} Boston list, F 
Northwestern Telegraph] 122 |12619!/ 
NY&NJ Telephone... 60 /|167 
581920._...........M-N| 112 [115 
-acific & Atlantic........ 78 | 85 
Providence Telephons. 50it 95 |...... 
southern & Atlantic..... 97 |105 
fel Tel & Cable of Amer.|t 5 7 
Electric Companies 
Allegheny Co Light Co..} 165 {170 
sddy Electric Mfg Co.25|t...... 12 
Sdison El I11CoN Y N Y| Stock |Exeh 
Edison E1 111Co Brk N Yj Stock |Exch 
Edison Ore Milling * oes 11 || 
Slectro-Pneumatic Trans 21); 
fort Wayne Elec Co 6s..| 20 | 30 
SS SaaS: 15 | 25 
veneral Electric Co N Y| Stock |Exch 
Do pref See Boston list 
{artford (Ct) Elec Lt Cv} 190° ]...... 
Mo Edison Electric...... 19 | 20 
Do preferred............ 57 | 58 
Varragan (Prov) ElCo 50/¢ 93% 
Rho Isi Elec Protec Co..| 119 |...... 
storey General Electric.| 12 | 14 
United Electric of NJ...| 20 | 21 
lo eee 75%| 76 
Unit Elec Lt & PowCo...|See Ba It list 
Ferry Companies | 
Brooklyn Ferry stock... 23%] 25 || 
NY& B 1st 68 1911.3-J} 114 |116 
Con 581948 See Stock] Exch |list 
mearera jlitan Ferry 5s. 108 }110 || 
&ER Be rry stock... 69 | 71 || 
"i at Ge 1922........ {-N]@? 95 96 
NY& Fe oe stock.. 82 | 84 
Hob Fy 1st is ss N 2113 |115 
Con 58 1946........ Ts ans 95 
NY & NJ 18t5s 1946 J-J 95 ‘ail 97 
10th & 23d Sts Ferry.. 80 
1st mort 5s 1919...J-D 2108 108 
Union Ferry stock....... 34 | 35 
1st 58 1920......... M-Nj? 9743] 98 
Railroad 
Chic Peo & St Louis pref 5 6 
Priorlien g4%2s’30M&S/3105 |107 
Con mtg ¢5s1930.J&J| 90 | 91 
Income 5s 1930......... 16 | 18%) 
Denver & Southwestern.| 63%] 64% 
rr 69 O'™) 
i, eer J-D} 95%) 95% 
Ft Worthé& Rio Grande..| ......].....- 
3t Northern—NorPacific 
Coll tr 481906-1921(w 4) 100% 100%|| 
Keokuk & Des Moines.. 8 8 
Preferred 
Pitts Bess & LE 
Preferred 50lt lg 
Seaboard Air Line See Pialt list 
Industrial and Miscel 
Acker Mer & Con 6s 1903} 100 
Amalg Copper See Stock} Exch Jlist 
Am Agric Chem See Bijoston flist 
Amer Bank Note Co...50/t 53 | 55 
Am Bicycle See N YStk} Exch jlist 
American Bridge Co com} 5014] 50% 
| ES 10514/106 
American Can com....... 2644) 26% 
Oe, eee 7512] 75% 
American Chicle Co......| 86 10 
eee 79 0 
Amer Com yhophone...10}/¢ 1018} 104) 
IE nnn carenion 114g] 12 
Amer Hide & Leather... 8 9%) 
PRRETTON onnccsennnonnon 36 | 37 
6s See Stock Exch list 
Amer Press Assoc’n. Se 85 |100 
American Screw..... OR Based 
Amer Shipbuilding. --100 36 | 39 
Preferred ........<.. 100} 96 [100 
Am Soda Foun <3 3 6 
1st preferred........ 48 | 52 
2d preferred... — 8 |12 
Americin Surety...... 50) 160 |175 
Amer Strawbvoard....100) 27 |......! 
ce ES, |. a weer 
Am Typefo’rs stock. 100] | 57 60 
Amer Woolen See Stock| Exch [list 
Amer Writing — beet 2 3 
Preferred i 
Barney & Sm Car.....100 
eferr 00) 131 
Bliss Ae gad com....50) 
38 | 
16 


[VoL, LUXX{i, 

Industrial and Miscel | pig Ath 
Brownlow M&M Co...... 42 | 44 
Celluloid Co........... 100) 98 |103 
Cent Fireworks com. 7 22%) 26 
Chateaugay Gre& 6618) $0 | UB 

ateau, re 8 

—_ & OC Grain ine...| 15 — 

te ahaa Casini 73 | 80° 
chesstiroagh Mfg Co 100) 405 (495 
Clatiin (H B) 01 /103 


2d preferred 


Compressed Air € 
Consolii Car Heating 100 
Consol Firew’ks com. rp 
PUMIOETOR 6... cnc0ne- 
Con Ry Elec Lt & quip 
Consol Rubber Tire...... 
oo rrr 
Corbin os Lock.100 
Corbin (P bo ae 25 
Cramps’ Sheen Bldg1v0 
Crucible Steel See Stock 
Diamond Match Co...100 
Distill Co of America..... 
POIOETOR ... ccovesce a 
Electric = er 
Preferred ........ 
Electric Vehicie... 
a red Sens 








Empire Steel.. F 
POROEION oso sncecesnccc 
Erie & Western Trans 50 
General Carriage 
General Cpeminal....580 


Preferred ........... 10 
Gorham Mfg Co com. 100 
Proterred ........00« 100 


Preferre 
Ter Jones. Jew" 1 Mill. —a 
lst 6s 192% 
| Herring - Mati: Marv my 
1st preferred........ 100 
2a 
Hobo. 
5s 
International Elevat.100 
Internat’| Pump See Stk 
Internat’] Silver See Stk 
aera 


BRRIITOR., .ccocnecces 





BI akin pave ccccescecex 
\Iron Steam boat....... 104 
| John B Stetson com..10+ 

BP ORUET OG oi osnccsccce 106 

Lanston Monotype....2( 
Lawyers’ Surety..... 106 
Lawyers’ Title Ins...100 
Lonilard (P) pref..... 1006 
Madison Sq Garden..10U 

2d 6s 1919......... M-N 

Manhattan Beach Co..... 
Markeen Cupper.......... 
Mex Nat Construc’n prei 
Monongahela River Coal 


Prokerrea .....6 2600s... 5 
Monongahela Water... .25 








|Pitts Plate Glass..... 
|Planters’ Compress See I 


Mosler Safe Co. 
National oe 
Preferre 
Nat E nam" ‘em Stamp 104 
Prefetrea ......<<..- 10 
ard 1Gramophene 
National Saw pref 
National Salt See NY St k 
National Surety...... 104 








|New Central Coal...... 26 
\N E Elec Veh & Trans lt 


N Y Biscuit 6s 1911.M-S 
New Jer Zinc & [ron 10 
N Y El Veh Transp..10( 
Nicholson File mae 
Otis Elevator com. ‘ 
SINE cnnsnccenanen 
Peck, Stow & Wilcox.. 
Pittsburg Brewing....£ 
Preferred 
Pittsburg Coal 








10( 


Pratt & Whitn pref..10¢ 
Procter & Gamble. ...10% 
Mops 104 
oyal Baking Powd prei 
ubber Goods Mfg 

Pre ferred ks 
Russell & Erwin...... 2F 





t 
Safety Car Heat & Lt10i 


Simmons Hardw com 10‘ 
Preferred 10¢ 
2d preferred. 

Singer Mfg Co 

Standard Oil of N J..10¢ 








Stand | U Undergd Cable 10 











~~ e Cotton Oil...5¢ 
Standard Coupler com... 
a 





Standard Rope & Twine. 
Stillw-Bierce & Sm V pf¢ 
Storage Power..........-- 
Swift & Co............ 

1st 5s 1910- sit 7235 
Tennessee Copper......-- 
Texas & Pacific Coal.100 

1st 6s 1908......... A-O]8 
Title Guar & Trust...10¢ 


Trenton Pottery com 100 
Preferred 10( 
Trow Directory new..100 
Union Copper 
Upton —_— & Chain..... 


Preferred ...........-. 
WE caccces 100 
ed 100 


Union 
iat preferr 


ref 
usd 

efe 

us 

Preferre 
USG 

ferred 

U S Steel Corpo: 








s 1 
Westingh Air Stake. 60 1 


1st pref 100) 1 
100 


See Stock F 





Worthing Pump pref. 100 
























Buyer pays accrued interest. 


t Price per share. 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Vearly Record. 




































































































ca” Share Prices—Not Per Centum Prices. Sales 
= ACTIVE STOCKS. of the| ange of Bales in 1901. 
turday,| Monday, | Tuesday, | Wednesday| Thursday,| Frida; eek. 
saril20. | April 2%. | April 23. | April 24. | Apri 25. | Aprit 26. Te eee. Shares| Lowest. | Highest 
Ralilroead Stocks. 
0368 265 | 264 265 | 26499265 | 265 265 ("864 265 | 263 264 Fn Ee ee eaeree 188/251 $}2365 Apr. 15 
1754176 | 175 175 | 175° 176 | 176 176 | 176 177 | 178 180, |Boston Blevated, full paid.. ‘l100]  995/1593q Jan. 15/180 Mar. 7 
346 247 | 246 B48 | 847 B47 [*245 -000e/"845 249 | 94534 2451 aaeen & WOll..ses 2/248 Apr. 22 
197 198 19744 188 O73 198 8s 29 199 199 | 198 300 |Bosto ao 8|800 Apr. 24 
19884 194%| 93's 1945s) 195 10634) 195% 196%) 19636 10754 19744 199 |Chic, Bal & Foy. » ie 199 Apr. 26 
15139 158%) 152 152 | 1583 164 52 158 | 1OSk¢ 158446) 15244 15344 /Chic. pat n. Stock ¥' s. 1/160 . 
“138 . 1824g 13B%9/*133 —....00]*. 0000 18 *..e000183 |*180 183 eeeeeerecoversece 2)185 Apr. 
55} 55%) 55% 5 574 9 «(88 59 60M) Sg 624 Choctaw Ok Oklahoma & Guif.. an. 33 6234 Apr. 36 
*51 514g) Sik Siig] 586 43g 5 55 55% 54% OSs mama aeee : 50 18,1 45 Feb. 20 55% Apr. 25 
147 =~. L47The 147%) 14790148 | 167 148 [*1473¢......| 147 147 Fiteht _ secevececces--(BOston)....100 4 39 J 19|148 Apr. 8 
87% 3 875 884 24 865g 8734) 87 37? Siig 37% Lehigh Valley. 7 A (Phila.)..., 50] 20,760) 283% Jan. 4| 39% Apr. 
B4yq 34% 4 84 84 S33G B33) 33% 34 mereeepummanameres ’ 24 Jan. 29) 37 Mar. 80 
89% 89% 8 88 89 88% 89 trees 100 5 77% Jan. 17| 91 Mar. 80 
294 229 22 = BBig|  UBiE VBg) BBM 
prgery Se 95 95 |* .uue OF 
sajeae-seawea cesses soveee] L053 10536 
anaé* O] eesces -seees| seeser seeses| + 
210: 211 Bil 912 312 
310% 3 8- 0 71956 bs 80 [2 16 
18% 18 1836 19 8-16 yj 1 or 
38% 38 838 875 ass 383g 38 | lst preferred..... . 0,0 
26% «37 6 8-16 26%) BE%® 265q/ 86% 473-16) Bd preferred.....scecrcoees 50] 33,79 Apr. 32 
2754 27% 25%) 25% 2745) 2649 37% Seaboard Alr Line cecosssee (Bait.) $3421 23,125) 9% Jan. 81) 2036 Apr. 8 
47% 47% 43% rt 636 seeveeceeesececees eeeel00| 16,145) 2456 Jan. 31 4934 Apr. 8 
1009 10146 seoseeeee( BOSTON)... -100| 81,788] 7836 Jan. 4/110 Apr. 26 
Big 8855 8936 90 % Preferred .ssece-ssseessoses 0 ,086) 82 Jan. 4] 92 Apr. 36 
81% 31% 81 8I 81 Site} Si $14¢/Union Traction, 176 — (Phila)... 50} 5,288) 203g Mar 26) 37 Jan. 
175g 175% 1756 1734] 1754 1736) 1734 1756)United Ry & Hlec. (Balt.) ss. ,331) 1684 Mar. 15) 1834 Mar. 39 
9834 9855) 98 9 8 98% 99 8856 99 | 9835 98%4| West End Street - ton).... 50 652) 92% Jan. 8] 69 Apr. 28 
Se 
26% 18834] 19294 12534] 19156 18414 190 123}4| 19036 123 | 120 132 |Amalgamated Copper .....(Boston)....100| 49,985) 84% Jan. 21/1284 Apr. 16 
fo 2 28 328% 38” 38" ecccce 33” 28%; 29 &9 |Amer. Agricul. Chemical T.. 3 sees 685) a3” Jan. | 33% a le 
83% 83%/ 83 83% 83 83 ‘3 884g) SLM BBsg! cooees coee- | Pref@rred T.ssssessecssecece - ooee100 847; 80 Jan. 2? 55% Feb. 1¢ 
1% 1K 1% «1% 1% % 1) «lk 1 1K 1 156) American Alkali...sesssesese (Phila.).... 50} 19,486) 1% Apr. 34) 23¢ Jan. 12 
eoce. cece, | ceceee cescee] coccce cece | ‘e| Preferred, $10 paid .....0. 0 850 ¥% Apr. 2 3g Mar. 4 
148% 14954) 14754 150 14456 14036] 1433g 14574) 1428 144%] 14454 1473¢| American Sugar 1. (Boston)..:.100 87,838 181% Jan. 18/152 Apr. 17 
128 198 | 122% 123 19236 12349] 182 12254) 1282 123}4/*132 123 Preferred T...0-ssessesseees 2020100 888/117 Jan. 16/124 Mar. 22 
175 177 17496176 | 17456 17556] 17836 175 | 173 175 174 17534) Amer. a & Tel.Co.. = 51 J 177 Apr 20 
425 487 | 435 443 81 43 31 488 | 439 444 | 437346 445 |Boston& coccccccee = 450 Apr. 1 
116 119 | 116 118 | 116 117 | 11249116 | 119} 117 | 116 1174 Butte & Boston aes 119 Apr. 2 
885 835 | 885 885 | 835 835 | 885 82 825 825 | 885 825 |Calum og Lang PO ye 860 Mar. § 
2344 2 2836 28% 23 28%) 23 23% 2334) 23% 2336 Cambria Steel $1036 pa: 24% Apr. 1 
61% 63 81% 61%| 6156 62 61% 61%) 61% 62 61% 63iq|Consolidated Gas..cccressees BP sonal 8,3: J 636 Apr. 26 
37 3 | 88 88 3849) 37g 38 | S7ig 37m) 87 88 Somtnion Coal ston)....100 7,458] 8214 Feb. 18] 403 Mar. 16 
60 61 5946 60 59 60 58 50%) 57 59 564 58 |Hrie Telephone. eeeel00] 1,664 Mar. 21; 99 Jan. 
geeaes “neee'| cessee eesees see cece] essen sesee s000 seseee! seesee erseeell eral Steel..... eee +000100 soos | 413¢ Jan. 239) 5694 Apr. 
5B‘ 76% 77 78%4| 77% 78%) V7 78 “92 77 77 «#377 |Lehigh Coal & Navigation... ‘ (Phila. sees 50] 5,287) 6236 Jan. 31) 705g Apr. 1 
136 bY vee | % T 7% q 7 v4 a 7 734| Marsden oeeereeeecccces seee 8,680 6 Feb. Jan. 
vi tao eeecee 7 1% 7 Tq 7% 76 8 [National Asphalt T ..cssesece S sees 2,938 4% Jan. 30 8% Feb. 1 
14% 14%) 14 455) 1434 145) 14 1434) 14% 14%) 15 15%| Prefer: ~ ° 50; 2,424) 84¢ Jan. 80} 16 Feb. 1 
*913 seoeee| OL Z| MOLI cover] 98 *D9 L4G weecee| °914G 95 |New Eng. Cotton Yarn, » Bret. (Boston) .,..100 46] 90 Feb. 14 Jan. 
coscee coveee| 148 143 sevece seosee| 146 146 soscee eseace| 146 146 |New England Telephone.... sense 74/127 Jan. 4/146 Apr. 1 
86 86% en 86 83% 85 584 oot 84 84%) *34% 8544/Old Dominion Copper ¥ cece 35 ,117) 2834 Jan. 21 2 A 
6 8s 6 OH 6% 636 6 6% é 656| Philadelphia Hlec.' Spaid.. (Pha): ese} 21,653! 53¢ J. 4 Feb. 1 
1933 139% er a 128 123 128% 1998 123 _— 1238 123 |United or} ah Improvement f.. 50 487/12336 Feb. 4/1283¢ Jan. 
18% 14 18% 1894) 183¢ 13)¢) "13% 14 18% 14 14 /United Sta 25 - 275) 1 Jan. 17 20 
"gsm 65%) #35 66° | 65° 65°) ‘65° 65" 26454 “ses *6dig * 653 Weisbach 0b. $0] “sy| $4 dau: ic] 68 80% AD is 
5 . . an. pr. 
70 76 75 sscces| 75 75 76 76 *75 76 *75 76 Pref se sseeeeeeee conse eooe 50 115} 66 Jan. 4) 76 Apr. 20 
* Bid and/asked pri BO sale wa: |made. a 26 13-16)27% b2I6 11-16 273, 














Ling nee 
Gonn G See 
Oonn — ae 
Sonsol tT Pidtat (Phil) 


Pret f.. 
* South Fis.(Bgit)} 


ee 


eeecesese 


& Wenn) | 
ores. (Phil) Y 


& 
& 
new. (Bost) 


vsseee(BOst) 


os . 


Sassi Bogn 3 
&8 o 


1 

1 
seeee leecens 

seecer|seeece 
60 


270 


1 
1 


68 
75 
seeees 


118 
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The following table shows the gross earnings of eve 


RAILROAD EARNINGS. 


STEAM railroad from which regular weekly or monthly returng 


can be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. 
The returns of the street railways are brought together separately on a subsequent page. 
Notice Change-—Our yearly totals now all date from July 1. 



















































































































Latest Gross Earnings July 1 to Latest Date Latest Gross Earnings July 1 to Latest Date 
ROADS Week Current | Previous | Current Previous ROADS Week Previous | Current Previous 
wes or Month Year Year Year Year or Month Year Year Year 
$s $ $ $ s $s $s 
mdack...../February.| 14,931) 14,452) 131,459] 140,587)|| Louisv & Nashv./3d wk Apr. 504,740)|23,536,478|22,656,7: 
Ala Gt Southern./2d wk Apr.| 37,488} 25,342) 1,794,854/ 1,732,764|| Macon & Birm...|March..... 9,016 ,689) 59,7 
idland..... March..... 87,341; 89,622) 808,309) 734,784||Manistique...... March..... 9,454 64,600) 67,9 
NO& Texas Pac June. {Mexican Central/3d wk Apr 335,312/13,577,135|13,620,176 
NO & No East./March.....| 168,823) 174,096) 1,487,883) 1,423,647 || Mexican intern’]/February . Sere ee 
Ala & Vicksb’g|March..... 82,479} 65,768} 720,229} 669,890)/tMexican Nat’l..|3d wk Apr. 158,562} 6,120,246) 5,995,706 
Vicksb Sh & P-|March 81,23 59,310) 703,027] 564,095|i Mexicen North'n|February . 39,952} 455,351) 415,811 
Ann Arbor....... SdwkApr. 34,02 30,859] 1,423,297] 1,373,163 ea a Wk Apré.. 91,700} 3,333,7 ae he 
Ann Wash & Bal.|February - 4,025 5,896) 40,338 49,803 || Mexican South’: |!stwkApr. 19,068} 613,968) 594 
Arkansas Midl’d.|November 16,647) 16,4 61,230) 59,992||Minneap & St L.|3d wk Apr 45,782] 2,623,954) 2,319,335 
Ateh Top & 8 Fe.|February |4,142,989'3,556,683/35,506,442/31,091,419/| M 8t P & 8 St M.|2d wk Apr. 98,228] 3,444,32 6, 
Atlanta & Char..j|February 236.446) 218,941) 1,957,289] 1,740,349||Mo Kan & Texas|3d wk Apr. 212,782|12,566,509)| 10,627,872 
Ati] Knoxv & No.|/March..... 38,300) 33,869) 359,06 317,075 ))| Mo Pac & Iron M1|3d wk Apr. 423,000/26,421,940/23,984,995 
Atlanta & W Pt../February .| 66,094/ 63,777) 519,770) 489,804/| Central Bra «)|3d wk Apr. 19,000} 1,083,7: :078,810 
Atl Coast Line.../February .| 698,265) 676,096) 5,027,064) 4,814,259 ae 3d wk Apr. 442,000)|27,530,264/25,063,805 
Atl Vaid & West./March..... 20,085 19,672 173,695 139,152|| Mob Jack & K C./3d wk Apr. 2.086 112,75 89,114 
Austin & Northw/February . 18,058 11,314, 189,242 116,819|| Mobile & Ohio...|/March .... ¢510,000)¢4,702,900!c 4,639, 
Balt & Ann S L../February 6,008 fo) eee Bere Mont & Mex Gul!|February . 108,497 29,97. 875, 
a ae Decem 11,427 10,966 79,485 82,848 M9 oe 8t “ oeencose Save ss wert ee 
“el Nevada Cen'ral..|February . 7 432 4045 
B & O Southw. Mareh..... |4,062,500)3,741,762/35,133,434/31,672,038 | n'y ¢ ¢ Hud Riv|March -. |4,571,725|4,340,593|42,036,657/41,044,462 
Bangor & Aroost|February .| 113,144; 81,787) 943,929) 778,8291,N Y Out & West.|February .| 385,041) 354,836] 3,419,143] 3,425,235 
Bath & Hammon|February 1,701 1,815) 1,388 31,864||N Y Sueq & Wesit/March ....| 230,392) 211,562) 1,888,903] 2,044,414 
Bellefonte Cent’)/March..... 3,698 3,90 30,762 33,420) Norfolk & West’) |3dwk Apr| 297,986] 265,031/12,735,267|11,139,778 
Bridgt & Saco R.|February . 2,506 2,661 27,369 27,456|| Northern Centra!|February .| 581,779) 552,279) 5,311,769) 5,294,769 
Brunsw & West’n/ March... 50,262} 54,825) 515,971) _529,556)|North’n Pacitic.c|2d wk Apr.| 612,035} 572,419/26,509,044/24,887,599 
Buff Roch & . i.ts|3d.wk Apr.| 108,188] 107,611] 4,614,958] 3,811.156]/| Ohio River....... 2d. wk Apr < 25, 1,185,360| 1,043,272 
Buffalo & Susq...| farch.... 60,05 47,558] 546,175} 594,957|| Pacific Coast Co.|/February .| 327,525) 327,504) 3,483,126) 3,558,372 
Burl C Rap & Noj2d wk Apr. 76,356] 79,065) 3,967,112] 4,064,119]/ Pacific Mail...... February . 17,3 251,894] 2,164,078) 2,676,920 
Canadian Pacific|3d wk Ap’ J 575,000/24,672,247|24,731,619 Araya in February ./6,636,634/6,153,334/58,857,406|52,351,406 
Cent’l of Georgia|3d wk Apr. 97,810] 91,070) 5,845,990) 5,159,504|/ Penn & Northw’n|February . 1,1 54, 460,881 461,083 
Cent’l New Eng..|March.....| 52,4 48,631] 534,037| 538,033|| Pere Marquette../2d wk Apr.| 170,504] 150,093] 6,661,404] 6,003,5 
Cent’l of N Jersey|March.... {1,363,104/1,143,823)  ........] | ........ Phila & Erie..... February .| 400,841) 328,606} 4,032,363) 3,895,715 
Central Pacific. .|/February ./1,222,200)1,169,715/12,938,556)12,634,700)| Phila Wilm & B../Fevruary .| 819,316 64,616] 7,638,39 9271,294 
Cent’] Pa & West/February 1,838 1,935 16,011 16,015|| Pitts Bess & L E./4thwk Mar 54,022 47,782] 1,757,753] 1,504,384 
Charleston & Sav|March..... 76,997 86,652 574,310} 506,963|| Pittsb CC & St L|March..-.. {1,722,612/1,639,094|14,460.609/14,798,137 
Chattan South’n./2d wk Apr. 1,353 6 76,171 73,042|| Pittsb & West’n.|February 152,321] 149,353) 1,445,627| 1,362,663 
Ches-p & Ohio.../3d wk Apr.| 254,364] 254,161/12,338,433/10,666,916|| Pittsb Cl & To)|February 91, 048} 805,949) 756,843 
Chic & Alton Ry./March.....| 716,081] 645,754) 6,870,131) 5,878,653|| Pitteb Pa & F..|February 17,623) 18,258 313,909 273,258 
Choc Burl & Quin/February |3,614,687/3,387,365/33,814,765|32,409,286|| Totalsystem.../2dwkApr.| 76,495} 77,227] 3,066,004| 2,868,490 
Chic & E Ilinois./2d wk Apr. 94,407 80,535) 4,492,614] 4,193,822|| Plant System— 
Chis Gt W stern. |3dwkApr| 124,373] 116,830) 5,633,213] 5,504,443|| Ala Midland 87,341 89,622 808,309} 734,784 
ChicInd & L’v.../3dwkApr.| 84,016) 78,492) 3,284,484) 3,344,410} Bruns & W’n 50,262) 54,825) 515,971) 529,556 
Chic Milw & 8t Pi3d wk Apr.| 739,693} 718,511/34,566,941|34,378,877|| Chas &Sav..... 76,997 86,652 574,310] 506,9: 
Chic & North W’p/March..... 3,531,113/3,449,050/32,269,132/32,482,602}} Sav Fla & W.. 524,366] 480,292) 3,933,563] 3,361,4 
Chic Peo & St L../March..... 111,940} 136,271) 1,043,196) 1,148,779|| SiS Oc &G... 24,43 21,115 163,185) 201,422 
ic RI & Pac...|February ./1,941,881/1,712,474/18,443,847|16,552,778 || Reading Co— 
Chic St P M & O.|/February .| 755,183) 671,055 8,858] 7,355,330|} Phil & Read....)/March..... '2,415,752/2,091,412/20,923,336)19,941,943 
Chic Term Tr RR|3d wk Apr. 27,93 23,487] 1,126,654 82,621 Coal & Ir Co. ...;March..... 2,043,320}1,718,604/21,129,682/22,296,993 
Choc Ok) & Gulf./March..... *343,462) *211,418) 3,348,920} 1,940,452|| Tot both Co’s..|March.... |4,459,072|3,810,016)/42,053,018/42,238,936 
Cin N O & T Pac.|3:i wk Apr. 88,878 89,116} 3,996,948) 4,135,756|| Rich Fr’ksb & P .|February . 79,97: 72,054, 647,229 599,572 
n Portsm & Vz|March..... 29,140} 30,683) 294,966} 270,112||Rio Grande Jct../February.| 34,035} 30,900} 392,196 1195 
Cin Ch & St L./2dwk Apr.| 307,351] 312,946/13,906,062/13,250,703 |] Rio Grande So.../24 wk Apr 8,753 9,245} 436,048] 419,503 
Peoria & East’1|/2dwk Apr.) 46,18 45,723] 1,935,141] 1,860,087|| Rio Gr’de West ../3d wk Apr.| 98,300] 93,700] 3,856,085 byeny $64 
Clev Lor & Whee!/3d wk Apr. 34,3 43,832] 1,600,655) 1,625,056]|/St Jos &GrI..... March..... 0, 34, 1,043,070} 1,079. 
Colorado & South|February | 860,334] 320,232] 3,203,392] 2,906,998/|St L Ken’et & So.|March..... 11,245 8,167} 101,291 80,648 
Ool Newb & Lau.|February .- 16,84 18,87 119,924 117,961 4StL& NArk..... February . 5,890) 5,455 61,44 52,783 
Col Sand & Hock|3dwk Apr.| 15,941) 20,881) 841,889} 807,612|/stL &San Fran ./3d wk Apr| 173,198] 144,316] 8,193,177| 6,498,710 
Cornwall & Leb../February .| 20,682) 22,748} 166,826] 196,253|/St LSouthwest .|3dwkApr| 124,624) 104,199) 6,178,853) 4,950, 
Cumberl d Val ey/February .| 75,255) 68,823) 741,23°' 692,713//St L Van & T H..|March..... 170,133} 162,958] 1,488,838] 1,480,362 
Denver & Rio G1/3d wk Apr.| 198,600) 174,600] 9,231,054, 8,170,163)/San Ant & A P.../February .| 178,864) 133,559] 1,878,926] 1,577,994 
Denv & Southw.|February | 171,271] 207,579] 1,611,934] 1,644,051|/San Fran & N P..|March..-. 74 57,265 67,008 08, 
Det & Mackinac./February.| 72,486] 70,07 548,790}  490,102/|S Fe Pres& Ph...|2ad wk Apr. 18, 19,317| 730,689} 782,623 
Dul & Iron RangejFebruary .| 77,389] 74,104/ 2,753,104) 2,885,730]|Sav Fla & West..|March..... 524,366] 480,292) 3,933,563) 3,361,453 
Dul So Sh & Atl. ./2d wk Apr. ,045) 51,777 40.369] 2,038,021 ||Seaboard Air L..|2d wk Apr.| 214,693] 184,478} ........)  ....... 
EstLlé Carond.|March..... 13,739} 13,647) 114,719} 117,510||SherShrev & So .|3dwk Apr.| 17,885 5, 667,341; 342 
—— Jol & East.|/March.....| 194,451] 158,048] 1,483,362] 1,432,497/||Sil Sprs O & G.../March..... 4 21,115 163,185 201, 
EEO winipne<pocnnene arch,... |3,399,634/2,998,870/28,660,568/28,863,980||So0 O & Ga Ext ...|March..... $2,585} 30,913) 224,764) 193,724 
Evansv & Indian/3d wk Ap’ 5,106 6,259} 264,794) 297,401)/So Haven & Kast.|March..... 3,305) 2,744 ae ie ° 
Evansv & T H.../3d wk Apr. 25,435 27,161) 1,159,786] 1,177,104||Southern Ind ....|March..... SX, xe eS 
Find Ft W & W. |March..... 6,485 7,335) 82,07 93,611||So Miss & Ark ...|March..... 17,446] 15,27 152,206} 113 sg 
Ft W & Denv City|February .} 157,151) 111,209] 1,427,163] 1,124,683/|So Pacific Co 6...|February .|5,793,689)/5,052,567|51,186,856/46,519 
Ft W & Rio Gr...|/3d wk Apr. 17,735] 24,087) 547,452} 394,694]) Cent Pacitic....|February ./1,222,200/1,169,715|12,938,556/12,634, 
Georgia RR...... ebruary . 8,462) 151,973) 1,286,912) 1,135,126] Gal Har &S A./February.| 539,669 1,722) 4,429,693] 4,188. 
Ga South & Fla..|March.... 95,868] 109,069) 920,124 105,651 Louis’a West...j/February .| 145,218] 113,145) 1,133,342 12 
Gila ValG & N..jJanu. ee 29,97 28,99 221,608 09,257|| Morgan’s L & T\February .| 632,69 33,695) 5,383,731] 4,903, 
Gr Trunk System|2d wk Apr.| 587,796) 557,252/20,454,126/20,132,572|| NYT & Mex../February.| 20,059] 20,559 89,186 92 
Gr Tr & West’p|:stwkApr. en OOM  scocckd . sapecmns Tex & Norl..../February .}| 243,115] 163,224! 1,788,413] 1,234,841 
Det Gr H&M..|istwkApr.| 15,651} 17,948) 820,915] 802,743]| So Pac of Cal ..|February .|1,433,821/1,344,802 12,369,95011,774288 
Great North’n— So Pac of Ariz.|February .| 427,485) 342,256) 2,815,917) 2,510,9: 
St P Minn & M.|March...../1,953,013/2,012,525|17,297,769|18,191,044|| So Pacot NM .|February .| 236,266] 157,013] 1,503,320] 1,329,870 
East’n of Minn./March..... 200,063} 292,262) 2,849,271] 2,774,613||Southern Railw’y/2d wk Apr.| 613,872] 573,799|27,001,718/25,247,200 
Montana Cent’l|March..... 202,271] 165,902) 1,637,033) 1,658,646]} St louis Divis’n|/2d wk Apr.| 37,030) 39,724) 1,621,073) 1,529,549 
Total system.|March. ... |2,355,347/2,470,689/21,784,073/22,624,303 || Terre H & Ind .../March.... | 132,144] 141,382] 1,204,045] 1,260,941 
Hocking Valley. .|3d wk Apr. 83,307; 107,045) 3,721,188) 3,481,816||Terre H & Peor..|March.... 48,605 ,038 17, 380,120 
ous & Tex CentiFebruary .| 361,952) 296,159) 3,603,556] 2,923,622/|Texas Central .../2dwk Apr. 11,63 5,086} 570,26 316,188 
ois Central../March...../3,233,817|2,875,745|27,870,345/24,803,503 || Texas & Pacitic..|3d wk Apr.| 201,354] 127,316] 9,179,034] 7,148,5: 
Illinois Southern|Feb: uary < wr 76,536 Tex NW ../March..... 10,5: 8,525}  110,1 88,123 
Ind Dec & West’n|January ..| 52,692) 52,937) 442,959 Tol & Ohio Cent .|3dwkApr.| 43,316] 47,456] 2,015,873) 1,846,712 
ind Ill & Towa... February .| 117,447; 1456} 851,732) Tol P & West ....)’;dwkApr.| 19,176} 17,386 22,3 65,887 
Int & Gt North’n|3dwk Apr.| 88,337] 68,827] 3,893,845 Tol St L& W..... 3dwkApr.| 43,328) 29,422)  ........ 
nteroc (Mex)....)|\Wk Apr 6 2,000) 84,5 3,053,900) Tor Ham & Buff.|March..... 36,097) Senne 
owa Central..../3d wk Apr. 34,805} 35,428] 1,910,998 Union Pac RR. 
TOR ne. ---|March.... y45) 6,992 44,541 Oreg RR & N ' February .|2,883,422/2,628,523/29,552,425/26,534,185 
fanawha & Mioh|3d wk Apr. 44 14,452} 742,65 Oreg Sh Line. 
CO Ft Scott & Mj2zdwk Apr.) 112,854) 106,651! 5,226,561 Wabash .......... 3d wkApr.| 314,478) 314,153/14,301,019 13,465,617 
$ Mem & Birnj2d wk Apr. Y 33,357] 1,601,346 W Jersey & Seae/February .| 181,744) 164,644) 2,456,160) 2,234, 
tan City & N W./March.... 32,115 30,800) 308,237 OHW V Cen & Pitt../March 95,523} 90,055 883,249 780,64 
fan City South’n|February . ,079 7,267} 3,068,248 3) Western of Ala ../February .| 77,745) 67,496) 574,408} 515,5:! 
Lehigh & Hudsor|Varch J 73! 41,068 328,038 Wheel & LE..... 3d wk Apr. 48,941 49,480] 2,396,565] 2,156,8: 
| Val RR. ./February .|1,932,929]1,687,074| ........ +--+... | Wisconsin Cent. ./3d wk Apr, r 109,635) 4,241,414) 4,51 Cf 1 
Leh Val Coal Co.|February .|1,756,863]1,195,537|  ........ --.-.--.§ Wrightev & T'n..|/February . 14,627 14,170 118,43 119, 
Lexing & East’n./February . 25,284 22,042 230,859 189,684 § Yazoo & Miss V ./March..... 513,392] 405,131) 4,908,745) 4,318,11 
Los Angel Term./Mareh, _. 15,301} 10,589} 128,104 91,612 7 York Southern...| December 7 7,11 49,3 47, 
Lou Hen & St L../March..... 9395} 55,354) 499,008) 473,994 



































§ Covers results on lines directly operated east of Pittsburg. * Figures for March are for the railroad only. 

1 Inc)udes Chesapeake & Ohio Southwestern, Ohio Valley and Chicago and Texas for both years. _ t Mexioan currency. 
alIncludes Paducah & Memphis Division from July 1 in both years. 6 Includes the Houston & Texas oy = ay and its subsidiary lines. 
¢ Results on Montgomery Division are included in both years. dIncludes St. Paul & Duluth from July 1, 1900. 
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Totals for Fiscal Year. 2d week of April. | 1901. 1900. | Increase. | Decrease. 
In the full page statement on the preceding page we show . z z —. 3 
the gross earnings of all roads for the period from July 1, | Ereviously rep’d(42 rds)| 6.475.440 5,971,494) 559,088 65 148 
that being now the beginning of the fiscal year of the great | Central of Gears... 108.819 96,170 TRO ccc 
majority of the roads. There are, however, some roads that | Onto, cae | ae ene “ime 
still have their own fiscal years. These with their dates are ag og oe & St. L. 207. ; roe oreaee eweess- y 
brought together in the following. Col. Sandusky & Hock’g 14,886 20,435 ee “"5,b4o 
remy a Duluth 80. Shore & Ati 50,045 Cy | ra 732 
| ran coe. cecces 
Satet Gram Rantings |” aaa 587,796, 557,252} 80,544; ....-- 2 
RoabDs. Period. j Det. Gr.Hav. & Milw 
ae | Previous | Kan. City Ft. 8.4&Mem../ 112,854) 106,65: . ee 
———_—_—__-|__|_ S| eee | ee ee la 
tlanta & Charlotte Air Line. ‘Apr. 1 to Feb. 28} 2,470,627| 2,2: 9,533 aon a: 2.035} 572,419 39,616 patie 
ee oe ieee toe hee 38) Lee 1:302,859 | Pere Marquette......... | 170,504, 150,093} 20/411; 2222777 
Central of New Jersey...... -- Jan. i to Mar. 31) 38,933, 3,537,197 | Pittsburg & Western 76,495 217.227 < one" waa 
r -Western....|J:me 1 to Mar. 31/35 957,304 |36,117,908 | santa Fe Pres. & Phasnix. 18,09 19/31 ee 1,226 
ioago Isiand & Pac../Apr. 1 to Feb. 28/24,001,124 |21,449,598 | Seaboard Air Line......- 214,693, 184,478} 30,215 * 
Bt ‘ottteits ar Sev. 119 Sa 2) Leagage) 13858 | seuen maa ee ie tee) 
oma Nov. ar. x y , 
Gumberla nd v alley... - — tte Feb. 2s 18°78 Te ‘ 83 Toledo —— & West’n 19, 19,176) 17,386) 1,790) 
Denver Uth western ...... Dec. 1 to Feb. 2, 2.4% Total (64 roads) .. 9,876,456; 8,755,999| 717,601 
uth South Sho. & Atlantic\Jan. 1to Apr. 14) 624,681; 666,364 ere oor poe 
Pest Bt Louis & Carondelet.|Jan. 1to Mar. 31; 80,839| “Soragg | Netinorease (709 p.6.).| eee | -nnenee. 620,45" 
Ft. Worth & Denver City..... an. 1to Feb. 28} 348.468| 239,226 
sie auenGipee Norte ax 1 dee Hl] , 88eit| oft tee 
Internation 0} an. r. 2) . 864 4,191 
R } to Feb. zs 6,344.01) 8/977" é6| Net Earnings Monthly to Latest Dates.—The table follow’ 
'e € . 
to Mar. 31] ar one ae ret ing shows the gross and net earnings of STEAM railroads 
1 to Apr. 21| 5,333,232| 5,887,545 | teported thisweek. A full detailed statement, including all 
1 to Feb. 2¢ 62.536} '860.9 i 
Ito Apr. 21| 2,313,771) 2,388,192 toads from re monthly returns can be obtained, is given 
lto Apr. 6] 1,226,000 1,272,900 — “> meneame on meng ers the <r coon eaten ~ 
. lto Apr. 7 16,769 , this Ww: e found in the CHRONICLE of Ap’ , 1901. 
I fo aie. 2 9881,702 8.460653 | The next will appear in the issue of May 18, 1901. 
lto Apr. 23/10,044.058 8,816,201 —— Gross Earnings.—— ——Net Earnings.—_— 
1 to Feb. 2 220,710| ¥17,838 Ourrent Previous Ourrent Previous 
lto Feb. 28) 1,266,115! 1,209,515 Year. Year. Year. Year. 
PIS ARE 28 a0 Stl BBS ay tana a OR 
SG. amie eee a eee Alabama Midl’nd b Mar. 87,341  — 89,622 7,893 21,972 
ae TO Fob a6) te eee.  eaeoeg | July Lto Mar. 31.... 808,309 734,784 230,626 199,238 
D lto Apr. 14 2.231,395 2,071,074 | Singhamton Gas...Mar. —........ oa eo 2,866 2,860 
D} Sam lto Feb. 28! 842.237 718,819 Be BOOMER cc. sencccas! =e saanane 33,761 34,436 
Phila ’g’n & Baltimore. Nov. 1 to Feb. 28| 3,664 S18 | 3,539,018 | Brunswick & West.b Mar. 50,262 54,825 19,535 16,707 
Pitts. Bessemer & Lake Erie.|Jan. 1 to Mar. 31 76,51 322,093 July 1 to Mar. 31.... 515,971 529,556 212,852 171,084 
Pitts. Cincin. Chic. & St. L....Jan. 1 to Mar. 31) 4,848. "397 4,809,976 | Bur Attioa & Arcade— 
'y..- Jan. 1 to Deo. 31 193.917) 187.028) “" jan’ ito Mar. 31.... 19,810 20,415 3,829 —5,629 
8t. L. Vandalia & Terre H.... Nov. 1 to Mar. 31| 800/087| 787/131| Bufl. R. & Pittbs.b.Mar. 486,968 438,244 227,745 _ 202,526. 
South Haven & Eastern .....|\Jan. 1 to Mar. 31 9,530 7,670 July 1 to Mar. 31.... 4,289,549 3,458,322 1 ,816,779 1,391,701 
South. Missouri & Arkansas.. Jan. 1 to Mar. 31 48,398 | 37,287 | Buftalo&,8’squeh.a Mar. 60,051 47,558 23,804 15,082 
Terre Haute & Indianapolis.. Nov. 1 to Mar. 3!| 643,286, 684.099 July 1 to Mar. 31.... 546,175 594,957 249,429 297,846 
Terre Haute & reoria........ oo 1 to Mar. Py 231,3 1| 203,255 Central ew Eng... Mar. 52,409 48.631 13,519 6,201 
Settee & tua Jan. ae. § Ouse 3) S G10, $54 x ‘588, $66 | “July 1to Mar. 31.... 534/037 538,034 136,165 117,131 
Ty i | Cent. of N. Torsey.a, Mar. 1,363,104 1,143,823 586,549 401,859 
Jan. 1 to Mar. 31.... 3,933,604 3)537,197 1,685,286 1,338,674 
-_ ‘ Char.& Richie: b.t Mar. 76,997 86,652 30,943 33,551 
Latest Gross Earnings by Weeks. In the table which July 1to Mar. 3i ... 574310 506963 160127 110,692 
follows we sum up separately the earnings for the latett | chattan’ga South.a Mar. 6,446 7,542 def.2,830 def.1,827 
week. The table covers the third week of April and July 1to Mar. 31.... 73,471 ae def.21,865 def.12,524 
. : : , Chic. & East.1l.b..Mar. 480,097 456,696 220,230 199,789 
shows 7°92 per cent increase in the aggregate over the July 1 to Mar. 31.... 4,330,873 4,032,269 1,854,944 1,897,718 
same week last year. Chic. Gt. West’n.b.Mar. 583,100 599,925 167,781 203,611 
July 1 to Mar. 31.... 5,244;232 5,138,009 1,624;263 1,743,241 
aéweok ef Apri, | 1901. | 1900, | Peeresse.| Dewroare. | P%Sum 100 Mast Btew ccc cee 177802 187,819 
| 2 | 3 Erie 0-8 vosrenes === ar. 8,399,624 2,993,870 892,289 732,209 
Alabama Gt. Southern... 37,488 25,342 12146 July 1 to Mar. =<. 28,660,568 28,863,880 7,599,709 7,487,541 
Ann AFbOF............--+. 34,024 80,859 3,165} Georgia.a... ..... Mar. 163,492 160,103 47,425 67,929 
Buffalo al ttsb’s. 108,18 107,611 on 577) July 1 to Mar. 31.... 1,450,403 1,295,228 *488,976 *494/346 
dematet Gemgac-| co7at'| ohare “Stan vepoumn gs Hienition OBE6E UgDesP LEGA gtttee 
e & Ohio... 254,364) 254,161 203 = = 866.5 130 “ 
Ohic. Great Western.... 124,375 116,830 7,543 Hocking Valley.a..Mar. 345,793 366,568 0,252 144,680 
Chic. Indian’lis & Louisv 84,016 78.4 5,524 July 1 to Mar. 81.... 3,494,091 3,195,8¢9 1,427,962 1,294,595 
Gajeazo Milw. & Bt. Paul 789,003 718,51) 31.1392 Jackson Gas-L.Co.Mar. 22.222. teen eens 2,1€0 2,253 
co. Lerm. mster . ’ . 2 ° , 
GunOete Pacis $887) Getta) comma guinaume S263 $8108 10009 11RD 
Olev. Lorain & Wheel’g. 34,363 yo) pears: . 5. 20.031 15.76 
Col. Sandusky & Hoo! 15,941 20,88};  1.-.-- = Lou. Hen. & 8t L b.. Mar. 57,395 55,354 : »763 
Denver & Rio Grande. 198,600] 174.600 24,000 July 1 to Mar. 31.... 499,003 473,994 157,538 158,030 
vy. & Indianapolis. 5,10 fees Mexican Telephone Feb. 16,708 14,949 8,701 7,726 
rransv. d Terre Hante. 35,435 37,2 subence h 726 Mar. 1 to Feb. 23..... 187,466 160,640 84,831 67,389 
0) Oo Grande 5 ewes os ede 
fatern'e Gt Northern. 83,907 | hla Te oe. «8207S «Be rOe «= 28;8eS «28100. 
owa Central. 34,805 35,426 Pages ae "623 Mont. & Mex. Gulf Feb. 111,641 108,497 39,452 30,810 
en & Michigan... 15,447 14.452 Si Jan. 1to Feb. 28.... 220,710 217,838 $72,310 60,0c9° 
Louisville & Nashville..| 523,755| 504.740 19,015) ........ | N. Y. & Ottawa— 

Merioan Central......-.-- 858.872 335 312 | 8,561 Jan. 1to Mar. 31.... 19,240 14,928 def.14,800 def.557 
exican National .. y bs > 
Mimeapain Se Couls.| eS001) v8! 1012 nau amamen Mar , BOGGS FILET ongey oos.gs 
yw op ey Sag BBR BB Pitts. C.C.@8t.L.a.Mar. 1,722,612 1,639,094 465,659 _ 379,015 

ae 1, J Ve i) i) ’ 
Sete | Se 47a e00| 000 Jan’ to Mar. 31... 4,248,907 4,809,976 1,304984 1,226,211 
Mob Jackson & K. City.. 2, 2,086) “ 17 | Pittsb’g & West’n.b.Feb. 1,843 6.659 99,228 56,909 
Norfolk & Weetern.......| 297,986 265,031 | a July 1to Feb. 28.... 2, 565; 484 2 302568 884,866 692,728 
Rio Grande Western.... 98,3 93,700) 16 -see-e++ | Reading Company— 

St. Louis & San Fran,....) 173,198} 144,316) 28,882) =... | pnila. & Read’g.b.Mar. 2,415,752 2,091,412 806,512 610,549 
St.Louis Southwestern. | 124,624) 104,199/ = 20,425)... . 20 July 1 to Mar. 31....20,923,336 19,941,943 7,122,922 7,313,818 
an Shreve. & 80.. 17,885) 5,006) 12.879] = enee-one Nae 43,320 1,718,604 161,829 10,212 

Southern Railway .......| 597,146, 539,325, = 57,821) --.| Ooal& Iron Co.b.Mar. | 2,0 85 121 
St. Louis Division...... 35,347 | MS eS 7,448 July 1 to Mar 31....21,1.9,682 22/296,993 1,664,929 1,798,426 
& Pacific. ......| 201,853; 127,316) 74,038 ae Total both Co.’s.bMar. 4,459,072 3,830,016 968,341 620,761 
Teielo & Ohio Central. 43, rBl6| ref ne 4,140 July 1 to Mar. 31.... 42,053,018 47,238,936 8,787,851 9,112,244 
St. L. & Weat....... 43, 22 , seeereee | Readt Mak. MEN sgbedeke | ~ ocoenens 13,229 9,646 
Wabash. ...... 314,478) 314,153 32 seeceee July ae 186.646 163,146 
“fond & Lake Erie. 48,941, 49,480, ........ 539] TotalallComp’s.LMar. — .sezecee  -eeeeene 981,570 630,407 
Gea: cae... 93,000, 100,685} nos. | 16,635] Jay 1 to Mar. Si... onannnn aeons 8,974,497 9,275,390. 
—— | —— | Bich. Fred. & Pot..Feb. 79,975 72,054 31,190 31,594 
Total (48 roads) .......| 6,697, 687, 6,206 149| 583,899, 92,361 July 1to Feb. 28.... 647,229 599,572 245,314 262,483 
Net increase :7°92 p.¢ } es eee Sav. Fla. & West.b.Mar. 524,366 480,292 213,389 181,336 
July 1 to Mar. 31.... 3,933,563 8,361,453 1,308,557 978,58 
i Bilv.2p. Ocala & G.bMar. 24,484 21,115 14,425 12,201 
For the second week of April our final statement — Ep Ocala ¢ G.eMar Geiss gorage © ga368«117"4al 
$4 roads, and shows 7°09 per cent increase in the aggregate |... Qentral a... Feb. 49,272 29,232 _ 23,667 8,670 
July 1 to Feb. 28.... 491,899 282,824 279,016 125,198 


over the same week last year. 
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——Gross Earnings.—— ——Net Zarning. —- 
Ourrent Previous Ourrent Previous 
Year. Year. Year, Year. 
Roads. 8 B 3 $ 
Toledo & O. Cent.a. Mar. 202,902 179,407 42,006 46,650 
July 1 to Mar. 81.... 1,891,961 1,702,462 458,919 540,352 


Wabash.b......-...- Mar. 1,467,308 1,354,260 404,101 361,553 
July 1 to Mar. 31....13,360,303 12,527,095 3,773,416 3,496,641 


a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

*From July 1 to March 31, 1901, net after allowing for other in- 
come was $577,870, against $524,840. 


Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 


-—Int., rentals, etc.—— —Bal. of Net Farn’s.— 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. 3 8 g ¥ 
Cent. New England. Mar. 12,603 12,692 916 def. 6,491 
July 1to Mar. 31.... 112,223 113,006 23,942 4,125 


Chic. & E. Iinois.. Mar. 128,615 125,034 *102,661 *87,.747 
July 1 to Mar. 31.... 1,175,604 1,147,071 *840,165 *927,668 


Hocking Valley.....Mar. 80,248 67,502 50,004 77,178 
July 1to Mar. 31.... 712,402 641,373 *1,060,707 *790,900 


Kanawha & Mich. .. Mar. 10,607 9,829 *13,768 *3.685 
July 1 to Mar. 31.... 96,056 80,449 *49,320 *37,881 
Pitts. C. OU. & 8t. L._ Mar. 268,662 309,745 196,997 69,270 
Jan. 1 to Mar. 31.... 861,166 910,065 443,768 316,146 


Reading— 
‘41 companies... Mar. 787,000 762,545 194,570 df.132,138 
July 1 to Mar. 31.... 7,083,000 6,862,907 1,891,497 2,412,483 


Toledo & Ohio Cen.. Mar. 36,500 32,851 "4,025  *13,826 
July 1 to Mar. 8i.... 315,199 308,858 *145,564 *240,776 

” + After allowing for other income received. 

STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 

| Latest Gross Earnings. | Jan. 1 to Latest Date 











Gross 
EARNINGS. Our'ni | Prev’us | Ourrent | Previous 
WeekorMo) Year. | Year. | Year. | Year. 

American R’ys. Co.§.|March..... 65,671| 62,009 160,025) 152,815 
Atlanta Ry. & Power. December.| 53,000) 47,224) 594.966) 536,643 
ton St. Ry.. March..... 14,137, 13,064) 389,862) 38,348 

Bi Rap.Tr. Co... |March..... 955,504/ 930,112) 2.716.648 2,671,725 
Chi & Mil, Elec.. |March..... 8,636) 6,748; 23,599) 18,819 
Cin. Newp. & Cov.... |March..... 63,946) 61,624, 179,616) 171,884 
City Elec. (Rome,Ga.) |March..... 3,119) 4,178) 9,320! 9,599 
Cleveland Electric ..|March..... 174,159/160,992) 492,696) 459,559 
Cleve. Painsv. & E... March..... 9,537; 8,139 26,018) 22,627 








’ ° j ’ , 
Consol. Trac. (Pitts.) February .|205,432/194,829! 442,123) 410,062 
Dart.& W’portSt.Ry. |March..... 7,880 6,568 21,803) 18,395 
Denver Tram.... March. 112,126, 97,080, 318,940 279,814 
Detreit United...... .|3dwk Apr.| 45,341) 42,182 723,511) 662,790 








Duluth-Sup. Tract. 2 | 
Duluth st. By.... |February .| 28,949 27,629) imebiniehe aiis eee 
Galveston City ...... February .| *6,568) ........ mi * Sire 
Harrisburg Traction. |March..... 26,309) 25,039) 77,584) 72,833 
Herkimer Mohawk Il- | 
ion & F’kfortEl.Ry. /March..... 4,519 4,653) 12,756) 13,187 
Internat’! Traction— 


(Buffalo)...... - --«. |February -. 214,584 190,591) 447,755; 399,766 
Johnstown Pass. Ry. |February .| 14,644) 12,554 30,178) 25,971 
] ton City Ry....| December. 4,817) 4,812) 68,038 66,647 
] h Traction......|March..... 9,909| 8,908 27,715 25,748 
arein veland.. |March 5 dea 5,807) 





| swmesen.| oan eseee 


] arc x 
Mass. Elec. Co.’s.....|February .|339,444 335,835, 717,182; 701,980 
Montreal Street Ry.. |March...../140,870 127,212) 410,755; 385,808 
Muscatine St. Ry.... cores - 5,407) 5,554) 11,493 





Newburg St. Ry...... 16,800 
lew Oastle n. 25,583 
New London &t. Ry.. 8,654 
Northern OhioTract. 85,690 
burg St. Ry..|March..... 1,246) 1,196 3.284 3,663 
Olean St. Ry......... March..... 3,835, 3,581) 11,004) 10,268 
aha & Coun. Bluff | 
Ry. & Bridge....... February .| 13,759) 13,087; 30,086! 29,640 
Philadel hia Comp’y |March..... 845,718) 296,602! 1,029,656! 861,097 
Pottev’e Union Trac. | December. | ......-.| ....- ---| 142,466) 128,983 
Railways Co.Gen.— 
SS ees -- |March...../ 18,642) ........ | oo. eee 
ht Co’s.......... |March..... 684) ........ ze ee 


Lig 8 ° 5 5,166 
Richmond Traction..|February .| 13,137; 11,710) 26,608) 24,370 











Gas & Ry.......... -|March ....| 32,422 90,2441 95,792) 85,369 
Scranton way...|March..... 51,097) 46,122) 142,994) 134,689 
Beattie Electric Co... |January...| 99,936) 82 788 ¥ 82,788 
Southern Ohio Tract. |March..... 23,297; 20,385; 61,503) 53,680 
Staten Island Elec... |March.....) .--.....| .... -- $6,595; 35,179 
Tacoma Ry. & Power March..... 26,176) 23,018) 77,066) 64,739 
Toronto Ry........... March..... 124,497|117,629) 355,669) 335,290 
Twin City . Tran. |March..... 242,213) 225,.-45 694,067) 615,676 
Union (N. Bedford).. |March..... 18,863! 17,172) 54,802) 51,227 
Union Traction Co. | 

(Anderson, Ind)... |2 wks Apr.| 27,792) 15,133} 173,540) 113,156 
United P. & Transp..|March..... §Jne. 13,723 Ine. 23 |,775 
Un’d Rys.Co.8t.Louis | March..... 461,352 469,408) 1,303,223) 1,333,731 





Otte eeety ity ¢ |Match...../110,869/105,197/ 315,967) 299,047 
United Tract: (Pitts.) |March.... |157,792/148,009| 444,117] 416,480 
United Tract. (Prov.) |March.--.|191'835 172,715 549,729| 497,007 


Waterville & Fairf’ld | | 
Ry. & Light..... --.|February . 3,509) pinecone a, ee 














§ These are results for - ree owned. 
* Only 13 cars operate 





Street Railway Net Earnings.—The following table giveg 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re. 
turns, and the latest statement of this kind will be found 
{n the CHRONICLE of April 20, 1901. The next will appear 
'n the issue of May 18, 1901. 

——Gross Earnings.—— —Net 

ag 

Year. Year. Year. Year. 

Roads. & 8 g g 
Brooklyn Rap. Tr.a.Mar. 955,504 930,112 241,459 278,918 
July 1 to Mar. 31.... 8,854,605 8,575,164 2,990,154 2,564,076 
Cin. Newp. & Cov. bMar. 63,946 61,624 136,610 {39,040 
Jan. lto Mar. 31.... 179,616 171,884 {104,263 {104,758 


Clev. Painesv. & E.Mar. 9,537 8,139 4,225 2,778 
Jan. 1 to Mar. 31.... 26,018 22,627 10,343 6,650 
Yewburg Electric... Mar. 5,756 5,881 1,641 1,889 
uly 1 to Mar 31.... 73,035 69,447 33,158 32,386 
New London St. Ry. Mar. 3,311 3,038 104 


314 
July 1 to Mar. 31.... 49,883 42,600 16,450 15,193 
Northern OhioTrac.Mar. 41,653 30,073 17,080 10,707 
July 1 to Mar. 31.... 346,836 284,906 186,160 107,496 
Sacramento Electric Gas 
& Railway Co ... Mar. 32.422 29,344 16,050 15,735 
Feb. 1 to Mar. 31.... 63,687 56,608 33,768 29,879 
Twin City Rap.Tr...Mar. 242,213 225,345 126,317 114,726 
Jan. 1 to Mar. 31.... 694,067 .645,676 856,486 320,8") 





{Taxes and tolls in March, 1901, were $12,562, against $12,479, 
and from January 1 to March 31, 1901, .402, against $36,943, 
After deducting these items the net in March, 1901, was $24,048, 
against $26,561, and from January 1 to March 31,1901, $66,861, 
against $67,815. 


Interest Charges and Surplus.—The following StRzer 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

-——Int., rentals, ete.—~ —Bal. of Net Earn's.~ 
t Previous rrent Previous 


i” 
Year. Year. Year. Year, 
Roads, 3 8 $s 8 
Sacramento Electric Ga 
& Railway Co..... Mar. 9,345 8,876 6,705 6,859 
Feb. 1 to Mar. 31...-. 18,690 17,879 15,078 12,000 


twin City Rapid Tr.Mar. 71,264 71,451 55,053 43,275 
Jan. 1 to Mar. 31.... 212,293 213,956 144,193 106,902 





ANNUAL REPORTS. 


Burlington Cedar Rapids & Northern Ry. Co. 
(Report for the year ended Dec. 31, 1900.) 

President C. J. Ives says in part: 

General Results.—The statement of receipts and expendi- 
tures shows a decrease of earnings for the year of $78,655, 
The loss was altogether in freight earnings; the passenger 
earnings, with mail and express, showing a handsome in- 
crease. The loss in freight was due in great part to bad 
weather in the fall months, country roads being so bad as to 
prohibit the moving of grain from the farms to the stations, 

Improvements—Notwithstanding the decrease in earnings, 
the improvement of the property has been continued, in re- 
placing wooden bridge structures with stone and steel, re- 
ducing grades, ballasting track and re-laying with heavier 
rail, so that the physical condition of your property was 
never as good as to-day. Large additions have been made to 
the rolling stock, both of locomotives and cars. Over 10 per 
cent of the operating expenses consists of these permanent 
improvements and additions. All the additional rolling 
stock has been paid for, and $231,500 charged to operating 
expenses. 

Eatensions.—The work authorized in 1899 was completed 
by the finishing of the line between Worthington, Minn., 
and Hardwick, Minn., and between Germania, Iowa, and 
Albert Lea, Minn. In pursuance of the plan to extend the 
railway in the direction of St. Paul and Minneapolis, the di- 
rectors authorized the construction of the line from Albert 
Lea, Minn., to Faribault, Minn., 48°11 miles, and track was 
laid to Clinton Falls, 35°40 miles north of Albert Lea, Minn. 
As soon as the weather will permit, work will be resumed 
and completed into Faribault in Jane. Negotiations for 
trackage are being carried on with other railways looking to 
the reaching of St. Paul and Minneapolis without building 
our line all of the way. 

New Stock.—To procure the money for these extensions the 
shareholders were offered at per an increase of 30 per cent of 
their holdings. This amounted to $1.650.000. 

Outlook —The heavy rain and snow-fall of March has made 
the country roads impassable, and thereby eut off the re- 
ceipts of grain from the farms, wita a consequent decrease in 
earnings. A return of bright weather will, I trust, change 
all this and give us another prosperous year. 

Statistics.—Tne operations and fiscal results and balance 
sheet, for several years, compare as follows: 


1900. 1899. 1898. 1897. 
Miles oper. Dec. 31. 1,277 1,171 1,136 1,136 
Passengers Garried.. 1,114,239 Daren” ssuvane . ineenel ee 
Pass. car’d 1 mile... 44,284,092 41,420,725 38,811,367 3$4,299,59 


Rate per pass.perm. 2°55 cts. 2°51 ota. 2°395 cts. 2°5416 ots. 
Freight tons carr’d.. 2,608,107 2,767,406 2,046,070 1,890,169 
Freight tons 1 mile.345,245,963 372,547,420 284,383,671 260,510,156 
Rate pertonperm.. 1°204 cts, 1°127 cts. 1°19 cts, 1°23 cts. 
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Earnings— 1900. 1899. 1898, 1897. 
Passenger........--. $1,131,415 $1,040,850 $929,569 $873,301 
Freight......-... 8,472,397 3,655,915 3,407,364 3,210,151 
Mail, express, eto... 244,466 230,168 208,710 "208,710 








Total grossearn. $4,848,278 $4,926,933 $4,545,643 $4,292,162 


Expenses— 
Traeportation heawe $1,434,859 $1,406,565 $1,293,627 $1,247,329 
Maint. of way...-..--. 1 867 1,220,465 1,072,246 1,042,925 
597,108 481,950 503.784 


Maint. of equipment 611.784 - x 
ral 130,429 122,0C0 119,568 118.734 
° 153,997 148,034 147,430 136,060 








Totalexpenses.. $3,597,436 $3,494,172 $3,114,822 $3,048,832 
Net earnings........ 1,250,842 1,432,761 1,430,821 1.243,330 
P.c.op.exp. toearn. (74°02) (70°91) (68°52) (71 08) 
Other receipts ...... 260,981 | 123,101 60,123 40,031 





Total net inc.... $1,511,823 $1,555,862 $1,490,944 $1,283,361 














Deduct - 

Interest... - _ $791,150 $795,275 $799,400 $799,4C0 
Dividends... (§) 440,000 (8) 440,000 (4) 220,000 (4) 220,000 
Miscellaneou 19,977 esuecnes 66,893 * 472 

TOE sinceceneeee $1,251,127 $1,235,275 $1,086,293 $1,019,872 
ee $260,696 $320,587 $404,651 $263,489 
Cash assets prev.yr. 1,321,959 1,362,292 650,378 546,694 
Sale of stock 1,621,740 inatin.  amidenen., _dadpiealinel 

OER Stecccccweas $3,204,395 $1,682,879 $1,055,029 $810,183 
Improvements, etc. 1,970,469 347,820 20,186 20,781 





Surplus Jan. 1.. $1,233,926 $1,335,059 $1,034,842 $789,402 
BALANCE SHEET DECEMBER 31. 








Asseis— 1900. 1899. 1898. 
Coat of road and equipment, in- 
cluding leased lines........... $28,416,562 $26,438,291 $26,104,756 
Interest on bonds..... ... .---.. 791,150 795,275 799,400 
ae 440,000 440,000 220,0¢0 
Bonds and stocks owned........ 94,775 74,799 66,591 
BINS TECCKVERIC...ncccccccccccccs 8 =—«-_secacaae 110,000 110,000 
ee 836,089 1,017,857 969,390 
Cash accts. and miscellaneous. 249,958 235,970 318,694 
Materials and fuel..............- 459,409 262,157 233,734 
Di cdinudssstsndevwsisusns $31,287,943 $29,374,349 $28,822,565 
Liabilities— 
Capital Stok. .....<0c<ecsccccece - $7,121,740 $5,500,000 $5,500,000 
Bonds (see SUPPLEMENT)........ 15,805,000 15,805,000 15,805,000 
Vouchers, pay rolls, ete......... 315,984 300,679 285,356 
Additions, improv’ts & equip.. 3,223,848 3,223,848 3,223,848 
WRC cnc scneescisesscadscensese 4,821,371 4,544,826 4,008,361 
| Ee $31,287,943 $29,374,349 $28,822,565 


—V. 72, p. 721, 532. 


Lake Erie & Western Railroad. 
(Report for the year ending Dec. 31, 1900.) 


President W. H. Newman says in substance: 

General Results,x—In comparison with the previous year 
the gross earnings increased $497,479. The total expenditures, 
including taxes, new equipment, construction, betterments 
and ordinary operating expenses, decreased $12,545. There 
was expended during 1899, for new equipment, $543,417 more 
than in 1900, while during the latter year the expenditures 
for renewal of rails on 30 miles and ballasting of 195 miles 
of main line track, together with other expenditures for bet- 
terments, made an increase in the expenditures for main 
tenance of way and structures of $323,980, 

The freight traffic shows an increase of 5°66 per cent in 
tonnage; the earnings per ton per mile an increase from ‘599 
to ‘614 or 015 of a cent, and the gross receipts from this 
source an increase of 13:90 percent. The passenger traffic 
shows an increase of 12 24 per cent in the number of passen- 
gers carried and an increase of 11°60 per cent in earnings. 
The ratio of expenses to earnings, inclucing betterments and 
new equipment was 68°26 per cent, against 77:56 per cent 
for the previous year. Excluding the items of taxes, better- 
ments and new equipment, the operating expenses were 55°96 
per cent, and for the previous year 52°44 per cent. All ex- 

enditures during 1900 for additions and betterments have 
en charged to operating expenses. As different method of 
accounting was employed in 1899, it has been necessary, for 
the purpose of comparison, to re-arrange the figures for 1899 
on the new basis. 
Various statistics follow: 


Freight earnings per mile of road, $4,085, a st $3,586 in 1899; 
average tons per freight train (revenue), 304°69, against 321°64; earn- 
ings per freight train mile, $1 87, against $1 925. 

The operating expenses, taxes and interest on bonds of the 
Northern Ohio Ry., operated by your company under lease, 
were $90,520 in excess of its gross earnings. 

_ Physical Condition.—The construction during the year 
included: 

30°42 miles of track on main line were renewed with new 75-pound 
steel rail, 195°28 miles of track on main line were ballasted with 
gravel, 8°52 miles of new siding were built, 2 miles of sidings were 
Temoved and 327,659 cross ties and 240 sets of switch ties were laid. 
Fifteen steel girder bridges. varying in length from 35 to 110 feet, 
resting on masonry, were built, replacing wooden trestles. One 40- 
foot deck a bridge was replaced a 60-foot through steel 
girder bridge; 30 wooden trestles were replaced by rubble-stone or 
concrete arches and ten wooden culverts and wooden trestles were 
replaced with cast-iron pipe. 39 wooden bridges were renewed and 
62,984 cubic yards of ourth were used in fliling wooden trestles. 


The work of improving the property is steadily progress- 
ing. Arrangements have been made to re-lay with new 75- 
pound rails 120 miles of main-line track, and to continue the 
ballasting and other betterment and construction work dur- 
ing the ensuing year. 

Statiutics.—For purposes of comparison the statements 
below have been compiled 





OPERATIONS AND FISCAL RESULTS. 
1900. 1899. 1898. 1897. 
Miles oper. Dec. 31. 725 725 725 725 
tions— 


Opera: 
Passengers carried.’ 1,772,969 1,579,640 1,390,956 1,267,888 
Passenger mileage.. 52,279,884 47,023,118 39,635,049 37,223,354 
Rate per pass. p.m. 1°94cts.  1°94cts. 2°10cts. 2:09 cts. 
Fr’ght (tons) moved 2,906,141 2,750,347 2,340,072 2,303,762 
Fr’ght (tons) mil’ge.479,111,654 431,827,549 365,558,437 373,578,529 
Av. rate p. ton p.m. .0°614 cts. 0599 cts. O'620cts.  0°604 cts. 

Earnings— 8 3 8 8 
Passenger.......---. 1,036,822 929,050 847,250 794,945 
Freight.........-.-. ~. 2,941,006 2,581,994 2,265,824 2,255,272 
Mail, express, 0... 306,951  °276,257 °354,304 389,180 


Total earnings... 4,284,779 3,787,301 3,467,378 3,439,397 


ating expenses— 
Maintenanceof way 807,453 483,472 344,297 326,854 
Maint. of equip..... 417,355 373,579 318,615 313,790 
Transp’t’nexpenses 1,328,440 1,158,069 1,124,100 1,125,91 


eos 184,545 182,290 : 451,373 438,689 















Taxes.... wee 187,069 195,879 
Total......... --- 2,924,802 2,393,990 2,238,385 2,205,250 
Net earnings........ 1,359,977 1,393,311 1,228,993 1,234,147 
Deduct— 
Int. on Ist M. bonds 543,750 543,750 509.725 492,500 
Int. on N. O. bonds. 00,000 105,000 125,000 125,000 
Div. on pref. stock.. 473,600 _......... 444,000 592,000 
Rate of dividend.... GOs nanavnne (3% p. ¢.) (5 p. 6.) 
Tetal..<..<.. ees. 1,117,350 648,750 1,078,725 1,209,500 
Surplus......9-.....- 242,568 *744,561 150,268 24,647 


* Of this there was expended for new equipment $543,417. 
BALANCE SHEET DECEMBER 31, 














aidan 1900. 1899, 1898. 
ssets— 
Road and equipment .............. 34,659,327 34,659,327 34,659,327 
Materlals on hand.............. ee. 250,267 225,118 145,067 
Stocks and bonds owned.........- 135,000 135,000 1,579,736 
T 25,468 23,604 
133,798 146,823 
16,580 12,467 
ccthaieiet 22,242 
eaueunn 375,000 
26,261 33,201 
7 696,022 392,607 
Total assets.........0c.cccccees 36,360,593 35,917,585 37,389,074 
Liabilities— 
CURIE CUE nies ss ccavsccece ...23,680,000 23,680,000 23,680,000 
Bond. debt (see INVESTORS’ SUPP.)10,875,000 10,875,000 10,875,000 
Accrued interest................00. 276,975 274,500 274,525 
Accounts payable................. - 163,018 215,676 134,252 
OO EEE 134,447 103,950 95,694 
Dividends payable...........---.-. 236,800 88 6,676 
Investments in stocks & bonds... 135,000 135,0C0 1,954,737 
Miscellaneous. ... ............0.---+ 39,375 56,011 36,923 
Assets over liabilities.............. 819,978 577,410 331,268 
Total Habilitios.... ....cccccoce 36,360,593 35,917,585 37,389,074 
—V. 72, p. 675. 


Fort Worth & Denver City Railway Co. 
(Report for the year ended Dec. 31, 1900.) 


Vice-President and Traffic Manager D. B. Keeler says: 


The very satisfactory increase in earnings for the year was due to 
the abundant crops of both cotton and grain; conditions in this re- 
spect were very much better than for several years past, all kinds of 
business being thereby stimulated as compared with lean years. Im- 
provement in transportation results is indicated by the following fie- 
ures: Increase in gross earnings, $196,237; increase in conducting 
transportation expenses, $7~,253; revenue tons per freight train, 
1898, 115; do. 1899, 139; do. 1900, 1481s. 

The strengthening of competing lines, and their poms | ability 
to control traffic, are producing yearly more effective competition and 
make a atill higher state of our operating efficiency desirable, if not 
imperative. With thisin view the policy of er gem | the P em voax 
condition of the property was continued during the year. A thorough 
inspection of bridges, both wood and steel, is now being made, and 
when thia has been completed a definite statement will be made 
showing the necessities for bridge renewals, protection of banks, bal- 
lasting, annual accruals for rails, fencing, revision of terminals and 
rebuilding of shops at Fort Worth. The question of reducing es 
referred to in & former report, especially between Fort Wor and 
Wichita Falls, may also be profitably considered. 

The earnings of this company on business exchanged with the Col- 
orado & Southern at Texline for the year 1900 were as follows: 
Freight, $455,446; passenger, $95.339; total, $550,785. Business 
between the Atlantic seaboard and Colorado and Utah through Gulf 
of Mexico ports continued to be very satisfactory, and the value to 
this road of an influential ally in Colorado friendly to Gulf ports be- 
comes more and more apparent as the population and demands of the 
Weat increase. 


Statistics.— Earnings, expenses and charges for the year: 
1900. 1899. 1898. 1897. 








Earnings— $8 
Passenger.. --- 405,748 346,707 296,447 250,251 
Freight.........0< ...1,252,402 1,105,474 1,074,623 958,996 
Mail, express, etc.. --- 148,939 158,671 108,365 110,584 

Total .......... ambien -1,867,089 1,610,852 1,479,435 1,319,831 

Expenses— 

Main. of way & structures. 506,219 307,275 237,654 184,852 
175,277 243,693 210,593 158,40; 


Main. of equipment....... 3 ‘ 
Conducting transporta’n.. 676,348 590,492 532,991 467,472 
62,22 81,213 387 55,10 




















SEE sek whaccaskennaccee be 227 56, * 
Taxes..... aa uaiiaonaiie bisaiiiaaed - 40,609 48,023 35,288 39,853 
Total.......-..0..ee0-.-1,460,680 1,270,695 1,072,913 905,685 
Net earnings... eeeeee 346,409 340,157 406,522 414,146 
Other income..... paieak ae 17,083 15,750 17,881 14,520 





Surplus..............--. 563,492 355,907 424,403 428,666 
Deductions— 


Interest on bonds..... «-.. 349,267 341,940 337,102 331,790 
tals .......-. eontcedsens. June 10,000 10,000 10,000. 
Betterments.......-.-000-20  seeceee 6 coaccces 16,358 14,411 
Miscellaneous.............6 500 coecoucs 9,803 8,650 
Two p. 6. on pref. 8tOCK... 2.22002 sn neee i 51,100 51,100 
Total.......csceeseesee- 959,767 351,940 424,863 415,951 


Surplus for year secasee--. 38,725 3,967 40 12,715. 
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GENERAL BALANCE SHEET DEC. 31. 














1900. 1899. | 1900, 1899. 
t | _ Lhabilities— é & 

17,267,040 Capital stock...... 9,376,000 9,375,000 

8 ),209 > 17,417,040 | Ist murtuage ... 8,176,000 8,176,000 

69,701 Equipment trust. 160,000 160,000 

21,831 21,831 | Pay rolls ......... 72,816 64 588 

13,531 10.822 | Vouchers ....... 90,281 73,268 

Bills receivable... 68,177 142,001 | Coup’s due, unp’d. 16,550 16,470 

Iodividuals& co’s 61,320 60,679 | Interestaccrued.. 43.547 29,920 

reign 52,579 29,804 | Funded interest.. 2,036,500 1,873,580 

Ag’ts & cond’tors 16,028 26,182 | Profit and loss.... 325,686 825,027 

MercantileTr.Co. —_ 16,650 15,760 | Miscellaneous ... 6,687 24,473 
Materials&sup . 179,7' 96, | 

tocksand bonds. 424,78: 424.78+ 

Funded interest.. 2,036,509 1,873,550 | 

pdanbeeaee 20,303,068 20,119,226 | Total ..........20,303,068 20,119,226 


General Electric Company. 
(Report for the year ending Jan, 31, 1901.) 


The annual report is given at much length on pages 825 to 
827. The comparative statements compiled for THe CHRONI 
CLE of the income account for three years past and of the 
balance sheet as on Jan. 31, 1899, 1900 and 1901, were given 
in our issue of April 18, page 721. 


Electric Company of America. 
(Report for year ending Dec. 31, 1900.) 
During the year 1900 the following plants were sold— 


Jamaica E!ectric Light Co., Electric Illuminating & Power Co. of 
Long Island City and Camden (N. J.) Lighting & Heating Uo. 


The following additional plants were acquired— 


Scranton Electric Light & Heat Oo., Bridgeport Electric Light & 
Power Co. and Rockford Electric Co. 

The companies owned and controlled are— 

Atlantic Electric Light & Power Co., Atlantic City, N. J. 

Electric Light Co., Atlantic City, N. J. 

Dunmore Electric Light, Heat & Power Co , Dunmore, Pa. 

Conshohocken Electric Light & Power Co., Conshohocken, Pa. 

Conshohocken Gas Light Co., Conshohocken, Pa. 

Scranton Lluminating Heat & Power Co., Scranton, Pa. 

Scranton Electric Light & Heat Ov. 

Columbus Colliery, Scranton, Pa. 

Suburban Electric Light Co., Scranton, Pa. 

Wheeling Electric Co., Wheeling, W. Va. 

Edison Illuminating Co., Altoona, Pa. 

Bridgeport (O.) Electric Light & Power Oo. 

Rockford Electric Co., Rockford, Lil. 


The profit and loss account for the year 1900 follows: 











rece ee enet achansanehsekesersnase one $374,538 
Uther income (being interest on mongy and bonds held).... 36,156 
RS eee ee ee ee ee $410,695 
Balance from previous year.. 737,631 
a eines: (ees ene ROENE ab on eaene ae 1,148,326 
Dividends ($i per share on $50 shares, wi 406,281 
Credit profit and loss. $742,045 
BALANCE SHEET DEC. 31. 

Assets— 19800. 1899. 
Stocks and bonds of companies controlled...$2,584,050 $3,071,361 
Acoruied CAPNINGS......2..c0ccececccceccce .eeee 469,138 352,489 
IN SRE cricscc cathe: sescnncsvckesesncce +90: 19,495 
BD UD cnevsnceennneacxscccesececeesones 349,582 167,591 
Cash ..... SE eee 392,602 275,553 
Oharter and organization..._.................- 10,000 12,525 
SD SOE, HUD cancne cnescdscccnncnonsccoce 1,537 1,383 

tn cannon sow base -anteneseeeeeeneee $3,810,819 $8,900,405 

Liabilities — 

Se, eee 1$3,060,511 $3,034,063 
Credit protit and loss. .................. ccc. 742,015 838,925 
I oes cnnsescseccscnpennneasssss 8,262 27,416 

0 ee eee $3,810,819 $3,900,405 


+ $7 50 pershare on about 408,068 shares of $50 each, viz., $20, 
403,405 par. 

The United Gas Improvement Co., it is stated, holds 
20,000 shares, President Snowden, 5,600 shares, and W. L. 
Elkins, P. A. B Widener and Thomas Dolan 2,500 shares in 


all.—V. 71, p. 1818. 
Hawaiian Commercial & Sugar Co. 
(Report for the year ended Dec, 31, 1900.) 


W. J. Lowrie, General Manager, says in part: 


The crop of 1900 on 2,931 acres yielded 18,718 tonsof sugar. The 
crop of 1901 on 4,004 acres should produce 27,000 tons of sugar. By 
referring to last year’s report of what we expecied to do, what we 
have accomplished is certainly discouraging, but we all know the rea- 
son for this disappointment, and must make the,best of it. We shall 
have at least 1,000 acres of the present crop to carry over, as it will 
be simply out of the question for us to take it off under present condi- 
tions. Fortunately a large area of the cane did not tassel, and conse- 

uently we cau continue to water it and carry it on for the next crop. 
tt we can take off 20,000 tons this year it will be about all that we 
can expect. That means about 7,00» tons to go into next year’s crop, 
which would bring ths = of1902 up to about 30,000 tons. While 
we were greatly hampered in planting by labor conditions, another 
cause was largely responsible for the small number of acres planted. 
We had just about gotten planting into full swing when on Nov. 15 
we were struck by a Kona storm such as the oldest inhabitants could 
not recall. This did us immense damage, washing away flumes, 
ditches and railroad bridges. We had repaired much of the damage, 
meanwhile the planting being suspended, when the storm was again 
upon us, and on the 26th of November much of what we had repai:ed 
was washed away a second time. We thus lost nearly three weeks of 
very valuable time, and we could not possibly make 1t up, as grinding 
commenced on Dec. 17. 

Expenses for the past year, both operating and permanent, have 
been very heavy. Operating expenses have been $811,830, but when 
we take into consideration the additional cost of labor and the tre- 
mendous increase in the cost of all plantation supplies, such as coal, 
oil, lumber, waste, hardware, iron, feed, etc., which was entirely 
beyond our control, and which in many cases has been as much as 50 

r cent; add to this the heavy expenses during the plague evidemic 
January, tere | and March and in the great fire in March, and it 
is not to be wonde at that the aggregate of operating expenses has 


risen from $663,297 in 1899 to the present figure. Another big item 
—— consists of $76,802 balance of immigration expenses for 
g 


g Japanese into the country. Before we begin this year’s plant- 


ing for the crop which is to come off in 1903, there is a large amount of 
preliminary work to be done. such as railroads, bridges, flames, ete., 
as well as lots of new buildings for the new laborers to be erect 

The new ditch has been running for several mouths, and the value 
of this improvement will become apparent during the coming year. 
The cost of it, including bridges, etc., has been $250,347. Pumps 5 
and 6 have been completed, and have made a wonderful improvement 
in our facilities for irrigation pry be dry season. We havea total 
pompiag soon of about 45,000,000 ons per day. ‘he cane 
tields all look well, the rattoons particularly poo 4 avery healthy 
growth After the completion of the new mill und railroad the plan- 
tation will be fully equipped, without the addition of any further ex- 
eo improvements, to cultivate and harvest 50,000 tons of sugar 
each year. 

The income account and balance sheet follow: 


INCOME ACCOUNT. 


























1800. 1899. 
Receipts from sugar.........--...-- itntoemansene $1,446,699 $1,349,871 
Profits Kahului store, Kahului RR., eto., eto... 153,415 41,124 
I is oc p Suinneacnuandoengenasned $1,600,114 $1,390,995 
Cost of crop and marketing....................- $715,526 $639,729 
San Frarcisco expenses, fire insurance, legal, 
immigrant advances, €tc., OtC................. 134,041 78,263 
Total operating expenses............-.------ $849,567 $717,992 
WRI i valtidditienednchniachanavei ... $750.547 $673,008 
Deduct interest and discount on b nds... ..... $137,365 $65,517 
BREMEN cn cvdémasbvncesnuvavas voveancanseesuen -- 600,000 50,000 
Total... .-- $737,365 115,517 
PD ccsencwkninh nbeiex snueeneeueus cauw ese. $13,182 557,486 
Balance Sheet.—The balance sheet Dac. 31 follows: 
1900. 1899. | 1900. 1999. 
Assets— $ F 3 | Liabilities - + $ 
Real ¢state & water Capital stk. paid in,.2,31’,755 2,312,755 
DENN. « ssexiewese 73,581 963,570 | Notes payable....... 100,000 100,000 
Plows. tools, &c..... 131,902 120,84 | Bond account....... 225,536 1,171,586 
Ditches & tunuels.. 897,794 — 25,872 | Honolulu drafts.... 13,884 18,720 
Mills and buildings.1,82»,162 1,464,013 | Fraser & Chalmers. 3,875 21,150 
Reservoirs. ......... 89,254 | (61.285 | Maui RR. &SS.Co.. 43,174 43,175 
Railroad..... 510,765 328,009 | Divide d fund ..... 250,000 250, 
Plantation........ 273,124 329,0.4  Alexand’rsBaldwin 56,230 97,25 
Wells and pumps 601,556 460,904 Daniel Meyer....... 451,638 294,919 
Kabu'ui store....... 173,181 159,293 | Unpaid coupons... 5,600 8,754 
Growing crops...... 693,7: 597,476 | Sundry charters .. 4,817 3,772 
Dividend fund .... 250,000 250,000 | Surplus...............1,887,653 1,824,471 
RR. sbaresowned... 2,009  20°,728 | 
Miscellaneous ...... 181,655 43,357 | 
Total. .. ........6,804,663 6,641,511! Total............. 6,804,668 6,641,511 
—V.71, p. 339. A 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Canadian Pacific Ry.— Called Bonds.—Five per cent land 
grant bonds of 1881 to the amount of $100,000 have been 
drawn for redemption and will be paid at 110 and interest on 
presentation at the office of the Treasurer of the company in 
Montreal. The bonds will cease to draw interest on June 21. 
—V. 71, p. 697. 

Chagrin Falls & Eastern Electric Ry.—Purchase.—E. G, 
Tillotson has purchased an interest io this property on 
behalf of a Cleveland syndicate, which already had large 
holdings in the Cleveland & Eastern Electric Ry. Co., and a 
controlling interest in the Cleveland & Chagrin Falls Elec- 
tric Ry. A consolidation of the three companies, it is 
thought, will probably be the ultimate result. 

Chattahoochee & Galf RR.—Increase of Stock.—The share- 
holders, it is stated, have voted to increase the capital stock 
from $200,000 to $273,400.—V. 70, p. 1194. 

Chesapeake & Western KR.—See Chesapeake Western 
Securities Co, below.—V. 70, p. 1248. 

Chesapeake Western Securities Co.—JIncorporation.— 
This company has been incorporated in New Jersey with 
$550,000 of authorized capital stock. Incorporators: Edgar 
Madden, John C. Ward and B. E, Wilcox. 

Chicago Burlington & Qaincy RR.—Offic.al Statement.— 
The following statement was issued by Chairman Francis W. 
Hannewell on Thursday: 

“To the Stockholders: 

A proposition has been received by your directora for the purchase 
of all or any part not Jess than two thirds of the outstanding capital 
stock at $200 per share, payable in the joint 4 per cent bonds of the 
Great Northern and Northern Pacific railroad companies, with the 
option to stockholders to receive a part of the payment in cash if they 
50 desire. The details of the proposition will_be mailed to the stock- 
holders in a few days. FRANCIS HUNNEWELL.” 

A circular to the C. B. & Q. stockholders, it is understood, 
will be ready on Monday. 

The 4 p. c. gold bonds to be issued by the Northern Pacific 
and the Great Northern jointly in exchange for the stock, 
ve are informed, will be $1,000 each, due in 1921, but sub- 
ject to call at 105 after five years from date of issue.—V. 72, 
p. 775, 721. 

Chicago & Eastern Illinois RR.—Neg otiations.—An offer 
of $150 a share for a controlling interest in the stock is ru- 
mored to have been made by a connecting road and to have 
been rejected. Two companies, it is asserted, would like to 
secure control, one of these being the St. Louis Southwestern 
(Gould system) for which the Eastern Lilinois serves a3 an 
outlet to Chicago.—V. 72, p. 338, 86. 

Chicago Rock Island & Pacific Railway.—Zztensions.— 
In December, 1900, the Chicago Rock Island & Mexico Rail- 
way and the Chicago Rock Island & El Paso Railway com- 
panies were incorporated to build a line in connection with 
the Chicago Rock Island & Pacific Railway Company, from 
Liberal, Kansas, to Santa Rosa, New Mexico, 259 miles. The 
new line will connect with an extension of the El Paso & 
Northeastern Railway, affording a through route to the 
Pacific Coast via El Paso and the Southern Pacific. The 





line is now under construction, 
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The Enid & Anadarko Railway Co. has been incorporated 
and is now engaged in constructing a line from Enid, Okla- 
homa Territory, in a southwesterly direction. It is contem 
plated to build at present about 55 miles.—V. 71, p. 1268. 


Cincinnati New Orleans & Texas Pacific Ry.—Terms Ac- 
ceptable,—President Spencer has approved the terms of the 
new lease as proposed recently by the trustees of the Cincin- 
nati Southern Ry. The contract, it is said, will be submitted 
to the voters of Cincinnati as soon as possible.— V. 72, p. 775, 
480. 

Colorado Midland Ry.—Listed.—The New York Stock Ex- 
change has listed $435,000 additional 1st mortgage 4 per cent 
50-year gold b nds of 1947, making the total listed to date 
$1,446,000. Of the additional bonds $134,000 were issued in 
respect of equipment bonds redeemed, and the remainder for 
improvements. 

Earnings.—For the eight months ending Feb. 28, earnings 
were: 


8 mos. Gross. Net. Other ine. Oharges. Bal., sur, 
1900-01...... $1,6(9,250 $485,711 $32,226 $337,897 $180,040 bel 
9-00...-.- See. GEE. aasescae  <64pshek.9 sbeceune 


1899-00 
—V. 71, p. 134, 139. 


Columbus (0.) Railway.—Ordinance Accepted.—Judge 
Newby, at London, O., recenily dissolved the injunction 
which prevented the company’s new franchise, granted last 
February, from going into effect. The company accordingly 
on April 18 filed with city authorities its acceptance of the 
franchise and immediately began selling seven tickets for 
25 cents.—See V. 72, p. 338. 


Consolidated Traction Co. of Pittsburg.—New President. 
—Joshua Rhodes, Chairman of the board of the National 
Tube Co., has been elected President to succeed the late C. L. 
Magee.—V. 71, p. 133. 

Cortland & Homer Traction (Co.—Sold.—At the fore- 
closvre sale on April 23 the property was purchased for 
$50,000 by C. Simpson of New York, who is understood to 
represent the bondholders. 

Denver & Rio Grande RR.—New Chairman.—On Thure- 
day George J. Gould was elected Chairman of the board of 
directors. E, H. Harriman was elected a director to succeed 
the Jate George Coppell and Winslow Pierce, attorney for the 
Union Pacific and Missouri Pacific, was elected a director to 
succeed William Mertens, resigned, See Missouri Pacific 
Ry. below.—V. 72, p. 775, 675. 

Eel River RR.—Sale June 10.—A press despatch from 
Indianapolis says that Judge Brownlee of the Howard 
Circuit Court has ordered the sale of this property on June 
10 at Logansport, Ind. The sale, it is said, does not include 
the rolling stock.—V. 71, p. 1310. 

Elmira (N. Y.) Water Light & RR. Co.—Bonds Offered. 
—Bertrcn & Storrs are offerirg at 10214 and interest $500,000 
of this company’s $2,000,000 first mortgage 5 per cent gold 
bonds, dated May 28, 1900, and due Jan. 1, 1949. The gross 
earnings of the property for 1900 are reported as $392,617, as 
against $342,556 in 1899; net over operating expenses, taxes 
and insurance, $182,211, against $104,994 in 1299, An in- 
crease of gross receipts and a decrease in ratio of operating 
expenses are expected as a result ofconsolidation. See full 
particulars in V. 72, p. 627. 

Erie RR.—New Officers.— On Tuesday E. B. Thomas was 
elected Chairman, F. D. Underwood President and J, A. 
Middleton Second Vice-Presdent, to take effect on May 1. J. 
W. Platten has been appointed Treasurer.—V. 72, p. 675, 627. 


Houston & Texas Central Ry.—Purchase Authcrized.— 
The Act of the Texas Legislature authorizing the company 
to purchase the Central Texas & Northwestern, tte Fort 
Worth & New Orleans, the Lancaster Tap, the Austin & 
Northwestern and the Granite Mountain & Marble Falls rail- 
roads will go into effect July 7.—V. 72, p. 671, 480, 

International & Great Northern RR.—Bill Signed.—The 
Governor of Texas has signed the bill authorizing the com- 
pany to purchase the Calvert Waco & Brazos Valley Ry.—V. 
72, p. 722, 282, 

Kansas City Fort Seott & Memphis RR.—More Time for 
Deposits.—The time for depositing stocks of the Current 
River RR. and the Kansas City Clinton & Springfield RR. 
with the Old Colony Trust Co., for exchange into stock of 
the Memphis Company, has been extended until May 1, 1901. 
—V. 72, p. 675,581. 

Keokuk & Hamilton Bridge.—Decision.—The U. S. Circuit 
Court of Appeals in Chicago has rendered a decision favor- 
able to the Keokuk & Hamilton Bridge bondholders in their 
third suit to enforce the contract with the Pennsylvania RR. 
Co. The Smount awarded is about $142,000. A re-hearing 
on the questicn of expenses which were disallowed in the 
decision has been set for May 2. See CHRONICLE of Dec. 1, 
1894, page 969, as to this litigation.—V. 71, p. 135, 

Louisville & Nashville RR.—Offcers.—A. W. Graham has 
been elected First Vice-President, vice Y. Van den Berg, re- 
signed, and C. B. Compton has been made Traffic Manager, 
vice A. W. Grabam, 

Listed.—The New York Stock Exchange bas listed $3,500,000 
additional Unified 50-year 4 per cent gold bonds of 1940, mak- 
ing the total listed to date $22,494,000. In our issue of April 
13 was given a statement as to the purposes for which the 
Unified bonds, including $4,527,000 then in the treasury, had 
been issued from June 1, 1&90, to date. Since that statement 
was furnished $533,000 has been expended ‘‘for purchase of 





roads,” and $80,000 for other purposes. Unified bonds for 
$1,591,000 still remain in the treasury.—V. 72, p. 722, 675. 

Mineral Range RR.—Increase of Stock.—This company 
has filed amended articles of association increasing its capital 
yoang from $393,000 to $£00,000. William F. Fitch is Presi- 

ent. 

Missou:i Kansas & Texas Ry. Co.—Change of Office.— 
The offices of this company will be removed on May 1 next to 
49 Wall St. S. Halline is Secretary.—V. 72, p. 722, 533. 

Missouri Pacific Ry.—Jncrease of Stock.—The directors 
on Monday voted to increase the authorized capital stock 
from $70,000,C00 to $100,C00,000. The amount at present out- 
standing is $50 432,150. A large block of the new stcck, itis 
understood, has been sold, the proceeds to take up about 
$12,(00,000 Denver & Rio Grande stock recently purchased 
by President Gould. Tre shareholders will vote on the pro- 
posed increase in the share capital on June 26.—V. 72, p. 
627, 577. 

Montreal Bridge Co.—New Interests.—See Rutland RR. 
ow. 

Newark & Hackensack Traction Co.— Application fcr Re- 
ceiver.— J, Ackerman Coles and Charles M. Kase, stock- 
holders, on April 19 applied for a receiver on the ground that 
the company is insolvent and that its affairs have been mis- 
managed by the reorganization committee. Vice-Chancellor 
Emery granted a rule returnable at Jersey City on April 29.— 
V. 68, p. 383. 

New York New Haven & Hartford RR.—New Pol'cy.— 
Regarding the new traffic agreement with the New York 
Central, President Hall of the New Haven road says: 

Our road some time ago found that it could not, as in earlier years, 
rely on its local traffic, and that it must adopt a new and more aggres- 
sive policy, and secure its share of Western through freight to the 
East, which had in part been diverted by competitors. The arrange- 
ment with the New York Central is a part of that policy, which, how- 
ever, does not refer to the New York Central alone, but to several 
other roads. This company has no through Western line of its own, 
but it does control a large territory with some 700 non-competitive 
stations originating, collectively, a large volume of high class freight 
sent to the West. We can send that freight West by any one of several 
routes, and we intend hereafter to send it by the routes which recipro- 
cate by giving us the largest freight traffic in return.—V. 72, p. 678, 627. 

Pennsylvania Company.— Listed.—The New York Stock 

Exchange has listed $10,000 000 guaranteed 34% per cent 
trust certificates, Series B, of 1941. Of the $20,000,0C0 trust 
certificates authorized, $5,000,000, Series A, were issued 
Sept. 1, 1897, and Series B, $10,000,000, have now been sold, 
the proceeds to be applied to the payment for betterments 
and equipment for account of lessor corporaticns for which 
the Pennsylvania Company is responsible, and for other 
capital expenditures. A&s security for the Series A and B cer- 
tificates is pledged $15,000,000 of the guaranteed special stock 
of the Pittsturg Fort Wayne & Chicago Railway Co. On 
Dec. 1, 1900, there was of this stock cutstanding $21,323,800, 
of which the Pennsylvania RR. Co. and the Pennsylvania 
Company owned all except $1,172,400. The net profit to the 
lessee in the operation of the Pittsburg Fort Wayne & Chi- 
cago Railway for the year 1900, over and above the rental 
paid, which inc!uded interest and sinking funds on outstand- 
ing bonds and dividends of 7 per cent on all stock, was $349,- 
805.—V. 72, p. 392, 339, 

Philadelphia Trenton & New York RR.—Acquisition.— 
The Johnson syndicate on April 20 acquired the entire cap- 
ital stock of the Trenton Lawrenceville & Princeton RR. and 
the Princeton extension of the road for the proposed trolley 
line between New York and Philadelphia. Mr. Johnson 
says that with these new roads (which are almost completed 
from Trenton to Princeton) and the Trenton City bridge, the 
route is perfected from the Philadelphia city line to Prince- 
ton.—V. 72, p. 776. 

Pittsburg Fort Wayne & Chicago Ry.—Special D.vidends. 
—The company announces by advertisement that it will pay 
two special dividends, namely one of 2 rer cent on the 
‘‘Original guaranteed stock,” payable July 2, 1901, to 
holders of record on the 8th day of June, 1901; the other of 2 
per cent on the ‘“‘Guaranteed special stock,” payable J pe 1, 
1901, to holders of record on June 15, 1901, ‘“‘but only after 
the right thereto, of the holders of said Guaranteed special 
shares shall bave been judicially determined, and in the 
event that it shall be determined that the holders of such 
Guaranteed special stock have no right to said dividend, this 
declaration shall be void.” The amount to be distributed 
is about $£00,000. 

As to profits to the lessee from operating the road in 1900, 
etc., see ‘Pennsylvania Company” above.—V. 71, p. 391. 

Pueblo Traction & Lighting Co.—Bonds Offered.—E. H. 
Rollins & Sons, of Boston. Denver and San Francisco and the 
International Trust Co. of Denver are offering $275,(00 of 
the company’s $1,500,000 first mortgage 5 per cent $1,000 gold 
bonds dated Jan. 1, 1901 and due Jan. 1, 1921, but subject to 
call after January, 1906, at 104 and interest. Interest payable 
January 1 and July 1 in New York City; the International 
Trust Co.. of Denver, trustee. A circular says: 

In connection with the first issue of $1,000,000 bonds (of which 
$100,000 in treasury), provision is made for the cupteane of 
$100,000 in improvements, which, it is expected, wiil add to the 
net earning capacity of the = . The bonds offered are secured 
by a first lien on the entire street railway and electric light systems of 
the city of Pueblo. The Pueblo Traction and Lighting Co. has 
acquired and owns, and operates all of the street railway lines in the 
city, consisting of 19 miles of single track and an electric light and 
power system covering 152 miles of lines. The mortgage authorizes a 
total issue of $1,500,000, of which $500,000 are held by the trustee to 


be used for the establishment or purchase of a gas plant, or making 
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other extensions or additions to the present plant, and then only 
when the yroperty added or to be acquired is equal to the par value of 
the bonds so issued. The mortgage provides for a sinking fund com- 
mencing in the year 1906, to retire at least $10,000 bonds each year. 
The electric light plant includes 152 miles of insulated copper wire; 
600 arc lights, 194 being street lights contracted for by the city, and 
12,000 sixteen candle power incandescent lights in service. A fran- 
chise issued in April, 1899, grants the use of the streets of the city of 
Pueblo for the term of 43 years, and one granted in April, 1899, gives 
the right to furnish electricity for power, heating and illuminat- 
ing purposes for the term of 25 years, The franchises are broad and 

eral. 

Earnings.—The earnings for the years ending Dec. 31st, were: 





1899. 1900 
INL nccnccccmmbaee sbnek cheinatnd $189,652 $233,439 
Operating expenses, including taxes......... 114,166 127,547 
TI NN icin teh acegasoneiaenthesemes $75,486 $105,892 
Interest on $900,000 5 per cent bonds is equal to.............-. 45,000 
SN INIIIUD. — > caceecheuathsankcesscarseacabaswoncosreusoses $60,892 


Cyrus Peirce & Co., as correspondents of E. H. Rollins & 
Sons, have the exclusive right to offer the securities in Phila- 
delphia.—V. 68, p. 1183. 

Rapid Transit Subway Construction Co.—Auwviliary Com- 
pany —The Subway Realty Company was incorporated at 
Albany on Monday with $500,000 capital stock as an auxiliary 
of the Rapid Transit Subway Cunstruction Company, and as 
such has purchased the northerly end of the block bounded 
by Broadway, Seventh Avenue and Forty second Street, the 
plot, it is said, being about 115 feet on Broadway, 110 feet on 
Seventh Avenue and about 50 feet on its southerly line, ad- 
jcining the Pabst Hotel.—V. 72, p. 581, 481, 392. 

Reading Company.—Equipment Bonds, Series B.—The 
proposition to create a block of additional equipment trusts 
was mentioned last December. Full particulars regarding 
the trust are now at hand. The total issue is limited to 
$3,200,000; and it will mature $200,000 semi-annually 
on the first days of March and September, from March 1, 
1902, to Sept. 1, 1909, both inclusive. The securities are 414 
per cents, gold; they are issued under a leass agreement 
made by the company with Edward T. Stotesbury as lessor, 
and assigned by him to the Girard Trust Co. as trustee, 
and are entitled ‘41g per cent gold Railroad and Marine 
Equipment Trust of $3,200,000.” As security the trustee, 
holds $333,000 general mortgage 4 per cent bonds of the Reaa- 
ing Company and alco the title to the following new equip 
ment, which is to be plainly marked: 


Number. 
Passenger locomotives.............-+«- Lhe ieeenhkewabsbebssbabaeens 10 
EE: CEO oi on i ae stnansShanesennsbihabiie 38 
Steel, double hopper coal cars (100,000 pounds capacity)..... .---1,000 
Steel gondola cars (100,000 pounds capacity), .........-.........- 500 
Box cars, steel underframing (60,000 pounds capacity).... ...... 500 
Passenger coaches (standard, 20; vestibule, 10)... .......... ——o ae 
Marine equipment (1 ferry boat, 8 sea barges, 1,500 tons capa- 
city; 2 do, 3,000 tons capacity; 1 sea-going tug)................ 12 


Provision is made for the withdrawal of certain amounts 
of the bonds and equipment as the car trusts from time to 
time are paid off.—V. 72, p. 776, 676, 

Rutland RR.— Bonds Offered —Exchange of Stock.—N. W. 
Harris & Co. and E, H. Rollins & Sons are offering blocks of 
the company’s first mortgage divisional bonds, namely, §$1,- 
400,.00 Ogdensburg & Lake Champlain Ry. first mortgage 
gold 4s and $350,000 Rutland Canadian RR. first mortgage 
gold 43, due July 1, 1949, both issues at 101 and interest. 

Percival W. Clement, President of the Rutland says: 


The Rutland-Canadian Railroad is now in operation from Burling- 
ton to Rouse’s Point, 40 miles, with a branch to Noyan Junction, P.Q, 
six miles, and represents the highest standard of railroad construc- 
tion, the lake fills being all rock; the rails are 80 pounds per yard and 
the ballast is of stone. The road forms a connecting link and estab- 
lishes a through freight line from Chicago into the heart of New Eng- 
land. This new line shortens the distance from lakes to tide water 16 
miles. By the acquirement also of the Bennington & Rutland and the 
building of the Rutland-Canadian, the Rutland RR. Co. has been able 
to establish a new north and south line between Ottawa and Montreal 
and New York and New England 

The Legislature of the State of Vermont recently authorized the Rut- 
land RR. Co. to consolidate the various companies comprising the 
system. It has also authorized the Rutland RR. Co. to exchange its 
common stock for preferred, which has been done on the basis of one 
share of preferred for every ten of common and all but 2,091 shares 
have been exchanged. Ultimately there will be but one class of Rut- 
land Railroad stock outstanding, esos the preferred. The shares 
of the Rutland-Canadian RR. Company have also been exchanged for 
the preferred shares of the Rutland Company and within a short time 
the Rutland preferred stock will be issued in exchange for the shares 
of the Ogdensburg & Lake Champlain Railway and the Bennington & 
Rutland Railway, but inasmuch 8s the shares of all these companies 
are in the treasury of the Rutland Railroad, the preferred stock issued 
in exchange therefor will be in the nature of treasury stock. 

The total outstanding bonds on the railroads of the Rutland RR. Co., 
$10,350,000, are at the rate of $28,821 per mile, on which the annual 
interest charge will be $459,401. By the refunding of the first mort- 
gage 6s the interest charge will be reduced about $21,000 per annum, 


See also advertisement and map in INVESTORS’ SUPPLEMENT. 


Montreal Bridge-——Dr, W. Seward Webb, a director, and 
Percival Clement, President of the Rutland Railroad Co., 
have become interested in the Montreal Bridge Co., 
and have been elected to the new board of directors, Mr. 
Clement becoming Vice-President. A press despatch says: 

This company proposes to construct a rail and highway bridge 
across the St. Lawrence from the east end of the city to Longueuil on 
the south side, and also to erect a large passenger station, with ter- 
minals for all companies that may require them. The bridge, it is 
estimated, will cost $6,000,000, and the station and terminal facilities 
poe oy ye Coe Ay a bateee ns ee has —— a subsidy when it 

2 anci 
0.72, 6 Oar 488. y strong people were behind the project. 

St. Clair Madison & St. Louis Belt RR.—Called Bonds.— 
Ten bonds, viz.: Nos. 84, 87, 88, 135, 303, 304, 336, 337, 338 
and 497, have been called and will be paid with all interest 
due thereon at the St. Louis Trust Co,, St. Louis, Mo., on 





June 19. The bonds so called, it is understood, are the frac- 
tion of the loan which did not assent to the reorganization 
plan.—V. 72, p. 676, 284, 

Seaboard Air Line Ry.—Sale of Bonds —Hallgarten & 
Co. and Vermilye & Co.. after an expert examination of the 
company’s property and finances. have formally agreed to 
take the $10,000,000 new ten-year 5 per cent collateral trust 
bonds.—V. 72, p. 776, 723. 

Southern Pacific Co.—New Secretary.—Alexander Millar, 
Secretary of the Union Pacific, has been elected also Secre- 
tary of the Southern Pacific, succeeding I. E. Gates.—V. 72, 
p. 676, 628 

Southern Railway.—Authorized.—The shareholders on 
April 24 ratified (1) the action of the directors in purchasing 
the purchase of general mortgage bonds, and of shares of the 
capital stock of the Mobile & Ohio RR. Company, upon the 
terms set forth in the circular noiice dated Jan. 31, 1901, also 
(2) the execution of the 4 per cent collateral trust bonds and 
the stock trust certificates of the Southern Rat'way Co., and 
the receipt, in payment therefor, of the general mortgage 
bonds and shares of the capital stock of the Mobile & Ohio 
RR. Co. upon the terms set forth in the said circular of Jan. 
81,1901. The distribution of the new securities, it is ex- 
pected, will begin May 1.—V. 72, p. 534, 481. 

Sunset Railroad.—Mortgage.—This company, which oper- 
ates a freight and passenger street-car line from Bakersfield, 
Cal., to the neighboring oil fields has made a mortgage to the 
Union Trust Co. of San Francisco, as trustee, to secure $500,- 
000 bonds maturing in 1930, interest payable s2mi an- 
nually. 

Toledo Bowling Green & Southern Traction Co.— 
Bonds Offered.—The Franklin Bank of Cincinnati is offering 
at par and interest $500,000 of the company’s first mortgage 
20-year 5 per cent gold bonds, to be issued May 1. 

The company will operate a trolley lins from Toledo to 
Findlay, etc., O., a distance of about 60 miles, including 
trackage from Perrysburg to Toledo, 11 miles. The company 
was recently incorporated as the Toledo & Findlay Traction 
Co. (see V. 72, p. 723), and having acquired control of the 
Findlay Street Ry. and the Toledo Bowling Green & Fremont 
Ry. (see SrREET RalLway SUPPLEMENT, pages 40 and §9,) 
changed its name to the title above given. Of the main line 
13 miles (Trombley to Mortimer) remain to be constructed, 

The following statements are made: 

The road is constructed on private right of way from thirty-three to 
forty feet in width, and has sixty and seventy pound T rails over its 
entire length. It hasis operation two divisions—one between Toledo 
and Trombley and the other between Findlay and Mortimer. The ga 
between Mortimer and Trombley, which isin course of construction, is 
13 miles,and when completed will connect 30,000 people with To- 
ledo. The divisions as now operated are earning $175,000 gross per 
annum, and these earnings alone are suflicient to pay all fixed charges 
as soon as the consolidated power plant, now in course of construc- 
tion, is completed. The connecting link of 13 miles will add largely 
to the earnings, and there are two east and west electric lines in course 
of construction, one crossing the line at Trombley and connecting it 
with Fostoria and Tiffin, which will bring to it a population of 25,000. 
The other crossing, at Bowling Green, will connect with a population 
equally as large. Under the managementof George B. Kerper, Henry 
Burkhold and their associates, the property is in the hands of experi- 
enced railway men, who have made a success of every railway under 
their management. 

Toledo & Findlay Traction Co.—Change of Name.—The 
company has changed its name to the Toledo Bowling Green 
& Southern Traction Co. See that company.—V. 72, p. 723. 


Union Traction Co. of New Jersey.—Purpose of the New 
Company.—Randall Morgan is quoted by ths ‘‘Commercial 
Tribune” of Cincinnati as follows: 

The Union Traction Co. is in no way connected with the Cincinnati 
street railway system leased some time ago by the Cincinnati Traction 
Co. I and Messrs. Widener, Elkins, Dolan and others are interested in 
both organizations,and in many others, but the Union Traction Co. is 
independent of all. Its purpose is to assist local companies by loans 
of money or guaranties of stock, and that is its sole mission. Local 
companies contemplating extensive improvements are often in need 
of cash capital, or of its equivalent in guaranties, and the Union Trac- 
tion Co. stands ready to aid and promote the interests of such com- 
oa “a judicious way whenever & safe investment is promised.— 

. 72, p. 582. 

Vicksburg Shreveport & Pacific RR.—Bonds fo be Paid. 
—The first mortgage of 1881 having become due under the 
provisions of said mortgage by reason of default and fore- 
closure, the Farmers’ Loan & Trust Co., trustee, will, under 
an order of court, pay the full amount of the principal of 
those of said bonds which are numbered 808 to 830, 948 to 
960, 966 to 1080, and 1101 to 1105, all inclusive, with interest 
at the rate of 6 per cent per annum from Jan. 1, 1901, to May 
1, 1901, upon presentation of said bonds at the office, No, 22 
William St, The $106,000 bonds referred to are those which 
did not assent to the issue of prior lien bonds in 1885.—V. 72, 
p. 676, 628. 

Wabash RR.—Bonds Offered.—Simon Borg & Co. and F. J. 
Lisman & Co. are offering at 104 and interest the company’s 
$3,000,000 equipment and sinking fund 5 per cent gold bonds 
of 1901, due March 1, 1921; interest payable March and Sap- 
tember, at the Continental Trust Co., trustee, under the trust 
agreement, A circular says: 

These bonds are secured by new and modern equipment, costing in 
the aggregate over $3,300,000, the absolute ownership of which is 
vested in the trustee for the sole benefit of this issue of bonds. The 
trust agreement establishes a sinking fund under which these bonds 
are to be retired at 108 and interest in case they cannot be pur- 
chased for less, at the rate of $100,000 per annum for five years until 
March 1, 1906; $150,000 per annum for the succeeding ten years, and 
$200,009 per annum for the last five years. The company has the op- 
tion, in case none of the bonds can be purchased at 108 and accrued 
interest, as stated, either (1) to draw the bonds by lot for paymen at 
that figure, or (2) to purchase additional equipment for the amount of 
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the sinking fund, which equipment isto be delivered to the trustee 
as additional security for the payment of the then outstanding bonds. 
—V. 72, p. 776, 582. 


INDUSTRIAL, GAS AND MISCELLANEOOS. 


Allis-Chalmers Co.—Consolidation.—Several of the largest 
manufacturers of heavy engines, mining and other machin- 
ery, are uniting their property and business under the above 
title, and under the management of Messrs, William and 
Charles Allis, of Milwaukee, and William J. Chalmers, of 
Chicago. Vermilye & Co. are financing the business through 
an underwriting syndicate, 


Amalgamated Copper Co.—Deposits.—More than two- 
thirds of the shares of the Boston & Montana and Butte & 
Boston companies have been deposited with Kidder, Pea- 
body & Co. under the terms of the recent circular. The 
firm’s receipts have been admitted to dealings on the unlisted 
department of the Boston Stock Exchange.—V. 72, p. 777. 


American Ice Co.—New President.—John D, Shoonmaker, 
formerly Vice President, has been made President to succeed 
Charles W. Morse. Secretary R. A. Scott says: 

Mr. Schoonmaker had been practically doing the work of President 
for a year past. Our business requires the almost constant presence 
at this office of the President, and Mr. Morse could not give the time. 
He is Chairman, however, of both the board of directors and executive 
committee, and will have much to do with directing the business of 
the company.—V. 72, p. 777, 532. 

American Pipe Manufacturing Co.—Jncrease of Stock.— 
The shareholders having approved the proposed increase of 
the capital stock from $1,000,000 to $2,000,000, the directors 
have authorized the issue of the $1,000,000 new stock at par 
to shareholders of record on July 2, 1901, in proportion to 
their holdings, the stock to be paid for in instalments of 25 
per cent, payable Oct. 1, 1901, and Jan. 1, April 1 and July 1, 
1902,—V. 72, p. 677, 135. 


American Smelting & Refining Co.—New Directcrs.—On 
Monday the following were elected directors to represent the 
Guggenheim interests absorbed: 

Daniel Guggenheim, Solomon en = gan Murray Guggenheim, 
Simon Guggenheim and Isaac Guggenheim. 

Daniel Guggenheim was elected Chairman of the board and 
Isaac Guggenheim Treasurer of the company. 

Ancther Injunction.—Judge Gray of the: United States 
Circuit Court at Wilmington, Del., on April 24, granted an 
injunction on application of Irvin D. Lengel of Reading, Pa., 
restraining the Guggenheims from in any way encumbering, 
selling or otherwise dealing in the new issue of stock. The 
order is returnable at Trenton on May 13.—V. 72, p. 777, 724. 


American Tobacco Co.—Authorized.—The shareholders of 
this company and the Continental Tobacco Co, have ap- 
proved the amendment to the certificates of incorporation 
of the two companies which will permit the directors of 
each by a two-thirds vote to guarantee the principal or in- 
terest, or both, of securities issued by allied companies.—See 
V. 72, p. 628, 531, 


Bay Counties Power Co.—Second Muortgage.—The com- 
pany has made a second mortgage to the Union Trust Co. of 
San Francisco, as trustee, to secure $750,000 of 6 per cent 
bonds, due in thirty years, but subject to call at any time at 
110. The interest is payable semi-annually. The company 
is stringing 10-inch steel cables across Arm Bay, from Port 
Costa to Benecia, Cal., with a single span of 4,400 feet, which 
will carry a current of 20,000 volts, to be delivered at Oak- 
land shortly.—V. 71, p. 914. 


_ Bergner & Engel Brewing Co. of Philadelphia.— Zarn- 
ings.—F, R. Welsh of Philadelphia gives the tollowing on 
the authority of President C. Wm. Bergner: ‘‘The net earn- 
ings for six months ending with March increased $51,0u0. 
The company is now earning net at rate of over $360,000 per 
annum, or more then four times its bond interest.”—V. 71, p. 


Bingham Consolidated Mining & Smelting Co. - Exchange 
of Stock.—A circular sent to the stockholders or the Bing- 
ham Copper & Gold Mining Co. announces the organizs- 
tion of this new company under the laws of Maine, with an 
authorized capital of $10,000,000, in shares of $50, The stock of 
the new company will be issued as follows: $5,000,000 in ex- 
change for the $2,000,000 stock of the Bingnam Copper & 
Gold Mining Co. (par value of shares, $10; $2,500,000 to pur- 
chase the Dalton & Lark, Brooklyn, Antelope and other 
groups of mines, and for the purchase of the Copper Belt 
Railway from the terminus of the Rio Grande Western Ry. 
to the Bingham Mine, and to provide $1,000,000 cash in the 
treasury, all of which has been underwritten; leaving $2.- 
500,000 unissued, to be used only for the purchase of addi- 
tional mines, or for such other purposes as may be deemed 
advisable by the directors. The plan has been endorsed by 
75 per cent of the stock. The Federal Trust Co. of Boston 
will receive the assenting shares on May 8. 


Bingham Copper & Gold Mining.—Exchange of Steck.— 
See Bingham Consolidated Mining & Smelting Co. above. 


Butte City Water Co.—Sold.—At the foreclosure sale on 
Monday the property was purchased for $1,000,000 by Ed- 
ward C, Perkins, of Boston, representing the bondholders. 
— due on the bonds is stated as $2,400,000.—V. 70, 
Pp. 2 . 





Canton Co. of Baltimore.—Cancellation of Stock.—Until 
noon May 6 the company will receive offers of its stock for 
cancellation, payment at lowest price offered to be made 
from $25,000 cash set aside for that purpose.—V. 71, p. 1222, 


Central Union (Bell) Telephone Co.—New Fresident.— 
John I, Sabin of San Francisco, who has been so successful 
in developing the business of the Bell companies on th3 Pa- 
cific Coast, it is announced will be President of this company 
and the Chicago Telephone Co., and as such will introduce 
his vigorous methods of operation in the States of Iowa, Illi- 
nois, Indiana and Ohio.—V. 72, p. 479, 139. 


Consolidated Lake Superior Co.—Proposed Consolidaticn, 


—The Connecticut Legislature has been asked to amend the 
articles of incorporation, so as to permit the company to own 
and operate railroads and steamships, and to increase its 
capital stock. Consclidation with the Ontario Lake Superior 
Co. (see V. 72, p. 483) has been reported under consideration. 
The jcint companies have taken a contract from the Canadian 
Government (for the railroad owned by the Government) for 
125,000 tons of steel rails.— V. 72, p. 440, 393. 

Continental Tobacco Co.—See American Tobacco Co. 
above.—V. 72, p. 677, 535. 

Electric Co. of America.—Directors.—At the annual meet- 
ing the following directors were elected: 

Col. A. Loudon Snowden, William L. Ekins, P. A. B. Widener, 
Thomas Dolan, Clement A. Griscom. Charles A. Porter, Joseph B. 
McCall, H. T. Hartman and James E. Hayes. 

Mr. Griscom succeeds W. J. Latta, resigned. The annual 
report is on page 820.—V. 71, p. 1813. 

Empire Consolidated Quicksilver Mining Co.—Earn- 
ings, Etc.—A limited amount of the company’s stock is be- 
ing offered at par ($10 per share) in Baltimore. The net 
annual earning capacity with present equipment of 175 tons 
daily, is stated as $542,852, and with additional furnaces 
to be constructed, $791,010.—See V. 71, p. 238. 

General Chemical Co.—Consolidation Abandoned,—A cir- 
cular signed by the committees of the two companies has 
been sent to the stockholders of the New Jersey Zinc Co. and 
the General Chemical Co. stating that the committees, after 
giving the matter careful consideration, are uuable to advise 
a consolidation at the present time. ‘‘While the representa- 
tions of the respective parties have been fully verified, the 
anticipated advantages of a union are not sufficiently assured 
to justify proceeding.”—V. 72, p. 281, 285. 

Hawaiian Commercial & Sugar Co.—Dividends Sus- 
pended.—It was the sense of the shareholders at the recent 
annual meeting that the payment of dividends should be sus- 
pended for the remainder of the year in view of the expecta- 
tion that the plantation will take off only 20,000 tons of sugar 
this season, instead of 27,000 tons, as had been hoped for, the 
remaining 7,000 tons going into the succeeding year’s crop. 
Albert Meyer, who presided, said that with the new mill the 
results from the cane held over would be far better than in 
the past. See the extracts from the annual report on a pre- 
ceding page.—V. 71, p. 339. 

Jones & Laughlins.— Ore Properties.—The company, it is 
stated, has purchased from Peter L. Kimberly of Sharon, 
Pa., several thousand acres of fine ore properties in the 
Mesaba region for a sum said to be $2,250,000.—V. 71, p. 1123. 

Lone Star & Crescent Oil Co.—Stock Offered.—The com- 
pany is offering by advertisement on another page $1,000,000 
of its $3,000,000 preferred stock. The common stock is 
$7,000,000. Par value of all shares, $1. 

Manhattan Ice Co.—Receiver.—Judge Andrews of the 
Supreme Court has appointed Thompkins C. Delavan receiver 
for the company on application of President James Jackson, 
who owns fifty shares of the stock, The liabilities are stated 
as $10,000; assets, $5,000. 

Maryland Brewing Co.—Deposits.—About $5,000,0C0 of 
the $7,500,000 bonds have been deposited with the bondhold- 
ers’ committee. The Gottlieb-Bauernschmidt-Straus Brew- 
ing Co. was incorporated recently and it is expected will be 
the successor company.—V. 72, p. 678, 630. 

Moline (I11.) Plow Co.—Jncrease of Stock.—This Illinois 
corporation has increased its capital stock from $1,600,000 to 
$2,400,000. 

National Fireproofing Co.— First Dividend on Common.— 
The company has declared a first quarterly dividend of 144 
per cent on its common stock, payable May 15. The regular 
quarterly dividend of 134 per cent on the preferred stock is 
payable May 25,—V. 72, p. 296. 

New Britain (Conn.) Gas Light Co.—Bonds.—The bill 
authorizing the company to issue bonds amounting to $150,- 
000 has been signed by Gov. McLean.—V. 72, p. 630. 

New Jersey Zinc Co.—Plan Abandoned,—See General 
Chemical Co, above.—V. 72, p. 91. 

New York & Westchester Water Co.—Foreclosure.—Jus- 
tice N. D. Dickey in the Supreme Court has rendered a 
decree of foreclosure.— V. 71, p. 185. 

Pennsylvania Salt Manufactariug Co.—Increase Author- 
ized,—The shareholders have authorized the proposed in- 
crease in capital stock from $2,500,000 to $3,C00,000.—V. 72, 
p. 483, 441. 

Pressed Steel Car Co.—Business.—In connection with the 
declaration of the usual quarterly dividends, common and 
preferred, an official statement is made showing an increase 
of 20 per cent in the company’s output of cars, an average of 
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over 100 cars per day being turned out, and orders of up- 

wards of $10,000,000 on hand. Orders for trucks, bolsters 

and miscellaneous material, it is stated, have increased 

a over amount of orders on Jan. 1, 1901.—V. 72, p. 
, 843, 

St. Clair Steel Co. of Pittsburg.—New Bonds.—The ‘Iron 
Age” says: ‘'The St. Clair S:eel Co., an id-ntified interest 
of Crucible Steel Co. of America, of Pittsburg, will issue 
$3,000,000 5 per ceat bonds, the proceeds of which will be de- 
voted to the building of two modern blast furnaces at Blair 
Station, to supply metal for the basic open-hearth steel plant 
to be built by the St. Clair Steel Co. at that place. This 
issue of $3,000,000 of bonds is in addition to the $2,500,000 5 
per cent bonds issued some time ago for the building of the 
steel plant. We may state officially that there have been no 
negotiations between officials of the United States Steel Cor- 
wayne and Crucible Steel Co. of America with a view of 

he former concern taking over the latter. What may be 
done in the future in this respect is, of course, problemat- 
ical.”—V. 72, p. 143. 


San Francisco Gas & Electric Co.— Dividend Reduced.— 
The company has reduced the monthly dividend from 33 to 25 
cents. Itis understood that this action is taken in order 
to accumulate a fund for fighting Claus Spreckels’s new 
independent gas company, which is expected to begin opera- 
tions on January 1 next.—See Independent Gas & Power Co. 
(V. 72, p. 482) and report, V. 72, p. 774. 


Seattle (Wash.) Gas & Electrie Co.—Franchise Valid.— 
The company’s suit against the City of Seattle and the mem- 
bers of the board of public works, to determine the validity 
of the franchise held by the plaintiff and to obtain for it the 
right to proceed with the extension of its system was decided 
on April 1 by the Federal Court in favor of the company. 
The ‘Seatte Post-Intelligencer” states the points covered 
by the decree as follows: 

Ordinance No. 39, under which the gas company claims the right to 
eperate, is valid. and ordinance 284, amending the original grant, is 

s0 valid. Ordinance No. 6,430, recently passed by the City Council 
with a view to limiting the privileges of the plaintiff, is invalid, and 
the Court further finds that the gas company did not have any hand in 
any fraud upon the city in connection with the ordinance, as was 
charged by the defendants. It is decreed that the defendants be per- 
petually restrained from interfering with the work of the plaintiff, 
and that the latter has the right to extend its system, sell gas and 
operate generally in accordance with the terms of ordinance No. 39, 
as amended, and that only such regulations as make its work conform 
with general city requirements are legal. 

The company’s capital stock is $1,000,900, and there are 
outstanding $1,050,000 bonds, of which $350,000, it is under- 
stood, are 5s, the balance 6s. Approximate annual outputin 
1899 3,000,000 cubic feet of gas, price, $1 75; incandescent 
system 2,000 lamps, arc system 120 arc capacity. H. C. 

enry is President and Treasurer.—V. 65, p. 516. 


Sharon (Pa.) Steel Co.—New President.—President F. H. 
Buhl having resigned, George W. Darr of New York, for- 
merly of Pittsburg, has been elected his successor. Tne 
office will be in this city at 71 Broadway. It would occasion 
no surprise if the United States Steel Corporation should 
presently be found in control.—V. 71, p. 438. 


Southern Agricaltaral Works.—<Sale May 15,—The fore- 
closure sale is advertised for May 15 at Atlanta; upset price, 
$50,000. 

Susquehanna Electric Power Co.—Officers.—The follow- 
ing directors are announced for this new enterprise: John 
K, Cowen, President of the Baltimore & Ohio RR. Co,; Al- 
exander Brown, John Henry Miller, George K. McGaw and 
J.B. Ramsey. See full statement in V. 71, p. 290. 


Tefft Weller Co. of New York City.—Incorpsrated,— 
Stock Offered.—This company has been incorporated at 
Albany with a capital stock of $3,000,000 to carry on a gen- 
eral wholesale and jobbing dry goods business. Of the cap- 
ital stock $1,500,000 is to be 6 per cent cumu'ative preferred 
stock and the remainder common stock. The preferred is 
convertible at the pleasure of the holder into common stock 
= to July 1, 1908, and dividends thereon are payable quar- 

rly, beginning Oct. 1, 1901. The directors are: 

George C. Clarke, John N. Beach, William F. Tefft, Morton D. 
Bogue, Charles M. Allen, Edwin Langdon and 8. 8. Palmer of New 
York City. : 

An advertisement on another page offering for subscrip- 
tion at par the $1,500,000 preferred stock says: 

A syndicate of responsible capitalists, including the individual mem- 
bers of the firm of Tefft, Weller & Co., has purchased from said firm for 
$2,500, 00 in cash the entire stock of merchandise. leases, franchises, 
options, trade-marks and good-will of this extensive importing and 
jobbing dry-goods house, and will continue the business as a corpora- 
tion with a paid-up capital of $3,000,000. The company will start 
entirely free and clear of all liabilities and encumbrances with about 
$500,000 cash in the treasury. A reserve fund of $250,000 is to be 
created, and no dividends on the common stock in excess of 6 per cent 
per annum will be declared until such fund shall have been fully ac- 
cumulated. 

Public accountants report the net profits of the company for 
1900 as $364 664, and the average net profits for the fifte:n 
years ended Dec. 31, 190), as $236,228 per annum. 


Tennessee Coal, Iron & R. R. Co.—Officers.—The directors 
have elected Don. H. Bacon, Chairman; N. Baxter Jr.. Presi- 
dent; L. T. Beecher, Secretary and Treasurer; F. S. Wither- 
bee, Vice-President, and Chas. Perdon, Assistant Secretary 
and Treasurer. The Executive Committee was reduced from 
ten to eight mo2mbers, Walter Gurnee and D. J. McComb 
retiring.—V. 72, p. 779, 584. 





Topeka Water Co.—Decision.—Judge Hook of the Federal 
Court on April 18 handed down a decision affirming the city’s 
right to alter the company’s water rates. The ordinance 
passed in 1881 authorizing the construction of the water 
works established a maximum scale of rates.—V. 72, p. 631, 

Union Lead & Oil Co.—Plan.—President Homer Wise 
states that his $15,000,000 company proposes to build four 
sixty press linseed oil mills at Chicago, Buffalo, Minneapolis 
and New York. See V. 72, p. 492. 

United States Tabe Co.—To be in Operation in Fall,— 
The materials for the company’s plant at Buffalo are on the 
ground and the work of construction is proceeding rapidly, 
It is thought the plant will be put in operation this fall. H, 
K. Flagler is President.—V. 72, p, 195. 

Wheeling Lake Frie & Pittsbarg Coal Co.—Sold.—Wil- 
liam Crawford of Cleveland purchased the property at fore- 
closure sale on Thursday for $350,000, for the reorganization 
committee.—V. 72, p. 584. 








—A cut of the new bank building of the Chicago National 
Bank appears as a teers gp in the April issue of the In- 
VESTORS' SUPPLEMENT which accompanies this week’s issue of 
the CHRONICLE. The building is a beautiful specimen of 
architecture, admirably adapted in every particular for the 
purposes to which it bas jast been dedicated. The front is 
of Bedford stone, with a portico supported by four handsome 
Corinthian columns that reach from the ground to the fourth 
story. The main banking room is 133 feet in length, 87 feet 
in width and 44 feet high. The ceiling is almost entirely 
com d of paneled crystal glass and the roof of saw- 
toothed skylights, insuring, President Walsh claims, the best 
lighted banking room in the country. The walls are of 
beautiful marbles —white Italian, statuary marble and Pava- 
nazz) being variously used and in perfect harmony. The 
walls above the marble are ornamented in relief and decorat- 
ed in soft colors, Ia sixteen arched panels—each 15 feet wide 
by 8 feet high—there are sixteen historical and landscape 
paintings (called lunettes from their half-moon shape), ex- 
ecuted by artist Lawrence C. Earle of New York. These 
pictures illustrate graphically some of the most interesting 
scenes connected with the history of Chicago from the com- 
ing of Pere Marquette down to the present day. Vermont 
matble floors, Georgia marble counters and statuary bronze 
doors and grille work add to the beauty of this 20th-century 
banking room. 

The main fl»or of the Chicago National Bank building is 
shared with the Home Savings Bank; the second and third 
stories are occupied by the Equitable Trast Company, while 
the basement contains the extensive steel vaults of the Chi- 
cago Safe Deposit Company. 


—Attention is directed to°the financial system of the Rus- 
sian State railways by the offering in this market by Farson, 
Leach & Co. of $1,000,000 Russian Government guaranteed 
4 per cent gold bonds of the Wladikawkas Railway Company, 

The Wladikawkas Railroad (on which the issue is a first 
lien) runs, it.is stated, through the richest part of European 
Rassia, affording communication between the Caspian Sea 
district and the rapidly growing port of Novorossisk on the 
Black Sea. At this latter point, it is said, there has been 
erected the largest grain elevator in the world. Thetonnage 
of the road is reported to have increased from 4!2,000 tons in 
1894 to over 2,000,000 tons in 1900, indicating the rapid com- 
mercial development in the territory traversed by this line. 
One element of safety in the governmental control of Russian 
railways is the avoidance of the evils of ruinous competi- 
tion, which has proven such a drawback to profitable opera- 
ation of railroad prop :-rties in other countries. 


—Messrs, Granger Farwell & Co. have issued a very full 
circular relating to Southern Pacific stock as an investment. 
The facts given bring out very suggestively the — 
power of the property. Copies of the circular may be h 
4 “a —* offices, 226 La Salle Street, and 71 Broadway, 

ew York. 


—The Georgia Loun & Trust Co., Macon, Ga., are placing 6 
per cent loans on Georgia farms and city property. In an 
advertisement on another page the company give the facts 
as to the character of the loans, to which the attention of 
investors is directed. 


—Jacob Rubino, 3 Broad Street, is offering a block of the 
City of Frankfort, Germany, bonds which were recently 
offered in this country for public subscription by Speyer & 
Co. See CHRONICLE, issue of March 16, 


—Charles S. Kidder & Co., 184 La Salle Street, Chicago, 


invite attention to a list of Western county and town issues 
which they advertise in our Municipal Dapartment. 

—The Denver City Tramway Co. has declared a dividend 
of one per cent upon its capital stock, payable May 15 to 
stockholders of record on the 6th day of May, 1901. 

—D. A. Keister & Co., public accountants and auditors, 
have — from 88 Wall Street to larger offices at 60 Wall 
Street. 

—Winslow, Lanier & Co. will pay dividends on a number 
of securities, list of which will be found in another column. 

—N. W. Harris & Co, will pay dividends on a number of 
securities list of which will be found in another column. 

















APRIL 27, 1901.) 








THE CHRONICLE. 825 








- Reports and Documents. 


GENERAL ELECTRIC COMPANY. 





NINTH ANNUAL REPORT—FOR THE YEAR ENDING JANUARY 31, 1901. 





PRESIDENT’S REPORT. 
ScHENECTADY, N. Y., April 20, 1901. | 
To the Stockholiers of the General Electric Company: | 


The profits of your company for the past year (including 
a profit of $419,066 80 derived from the sale of securi- 
ties), after deducting all general, patent and miscel- 
laneous expenses, expenditures on factory plants and 
machinery, and allowances for depreciation and losses, 


| 


WOOD. codscpsscretesen Gsbasiccs idaees SE BERRA cones 89,244,439 45 | 
Dividends on preferred and common stock and interest | 
on debentures....... WEOSs cocece cocnccccaece secccosces ----- 1,968,289 33 | 
Balance added to Surplus Account.......................- $4,276,150 12 | 


For details of the business in the departments of the First, 
Second and Third Vice-Presidents, attention is especially 
called to the subjoined reports of those officers. 

Your attention is called to the certificate of Public Ac- 
countants hereto attached. 

I regre’ to announce that Mr. J. P. Ord. who has for many 
years rendered services of the highest value tothe Company 
as its Second Vice-President, has tendered his resignation 
of the office, to take effect upon the date of the next annual 
meeting. 

Fortunately for your interests the Company will still have 
the aid and counsel of Mr. Ord as a member of its Board of 
Directors. 

Mr. Hinsdill Parsons, the able head of the Law Depart- 
ment at Schenectady, has recently been elected Fourth 
Vice-President of the Company. 

The admirable and effective work done in each of the 
various departments of the Company is deserving of the 
highest commendation. By order of the Board, 

C. A. COFFIN, 


Presiaent 





SECOND VICE-PRESIDENT’S REPORT. 
SCHENECTADY, N. Y., April 20, 1901. 


C. A. Coffin, Esq., Presid-nt General El ctric Company. 
S1r—The Balance Sheet and Statement of Profit and Loss, 
herewith transmitted—with explanation of every item on the | 
Balance Sheet —include the assets and liabilities and protit 
and loss accounts of the Edison General Electric and Thom- 
son-Houston Electric Companies (which, for convenience of 
bookkeeping, are consolidated with those of the General 
Electric Company) at January 31, 1901; and when ‘‘the 
Company” is spoken of, both the above-mentioied corpora- | 
tions are included. | 


ASSETS. 
PATENTS, FRANCHISES AND GOOD-WILL. 
These were carried in the last Annual Report at..... --.-$2,000,090 00 


During the year there were expended for ac- 
quiring sundry new patents, in patent ex- 
penses and patent litigation................ $360,258 99 
In addition to the above the patents and 
good willof various manufacturing com- 
anies, including the Siemens & Halske 
lectric Company of America and of the 
Marks Enclosed Arc Lamt Company, were 
acquired at a cost of..... peekens aneewidaces - 601,67227 964,931 26 


Total patent account before closing the books....... $2,964,931 26 
The book-keeping profit of the difference be- 
tween the par of 3,763,000 Debentures 
and $3,124,300 (par) of Common Stock is- 
sued therefor, including $20,642 77 cash 
to purchase the fractions connected with 
such issue (see page 826) was credited to 
patents and good: Wiil................ cece. $618,057 23 
Balance now written off..................-.0. 346,87403 961,931 26 


Leaving all the patents, franchises, good-will, etc., of the 
Company standing on its books at the date of this re- 
port, as per balance sheet, at..... ieamuenmpaenie iabewait . -- 82,000,000 00 











FACTORY PLANTS. 


_ This account represents the Real Estate (lands and build- | 
ings); Machinery (steam and electric plants, tools, ap- 
Eee, etc.); Patterns (including drawings, etc.); and 
sundries (tittings and other small property accounts) of the 
manufacturing plants at Schenectady, New York; Lynn, 
Massachusetts, and Harrison, New Jersey, 

All are free from mortgage or other lien. 

The lands of all three plants now amount to about 180 
acres, and the total factory floor space of all their buildings | 
is approximately 2,300,000 square feet. 

It is worthy of note that the total book value, $1,858,- | 
044 65, of the lands and buildings of all three factory plants 
is about 80 cents per square foot of the manufacturing floor 
space in those buildings. 

The Company’s constantly growing business necessitates 
continuous large expenditures on its plants, to increase their 
manutacturing er by acquiring more land, enlarging | 
old and erecting new buildings, installing new macainery, | 





| 
| 
| 


and for general improvements. 


EXTRACTS FROM FIRST VICE-PRESIDENT’S REPORT. 
Total orders received .. .............0-. oes sce e -G20, 969,041 
For the four previous years the orders have been as follows: 


Fiscal Year Eniing Orders Received. 
BOE Gig BONE ao vccenwccceccssccsccacccscconcs $11,170,319 
= “ 1898. 14,382,342 





“1899777 Il 17,48U327 
“ * 1900... ---- 26,323,626 
During the year over 150,000 separate supply orders were 
received, averaging over $6000 each, and over 12,000, 
incandescent lamps were ordered. 
Long distance transmission plants have continued to in- 


| crease in number and importance. One of the most inter- 


esting contracts of this character is one closed this year for 
the electrical equipment of a power station, the construc- 
tion of a pole line nearly 100 miles long, and for supplying 
4,000 H. P. of our motors, to operate mining machinery at 
the Kolar Gold Fields in the State of Mysore, India. This 
contract was awarded to us after an exhaustive investiga- 
tion, and a careful study on the part of the engineers of the 
Mysore Government of the competitive tenders of the prin- 
cipal electrical firms of the world. 

he consolidation of various small railway and lighting 
systems under one management has resulted in the concen- 
tration of electrical! apparatus in large stations equipped 
with alternating apparatus and supplying energy over a 
considerable area; the system employed being that of the 
revolving field generator and rotary converter, mentioned 
in previous reports. The demonstrated economies of our 
early installations of this character have led to a great ex- 
tension of this kind of business. Among the important con- 
tracts isone for 30,000 H.P. in large generators for the 
initial equipment of the new power house of the Niagara 
Falls Power Co., at Niagara Falls. 





| On January 31, 1893, the book value of all three fac- 


Se SO aes cnpcnansceddduanana guna anamneneaes $3,958,528 21 
In the fiscal years 1893 to 1900, both inclusive (over 

and above all ordinary expenditures for the mainten- 

ance and repair of buildings and machinery), addi- 

tions of lands, buildings, machinery, etc., have been 











made at a total cost of.................. sdiieeascueae 6,127,770 92 
Total book cost of the plants....................--... $10,086,299 13 
To offset depreciation there have been written off dur- 
pe ee ee eae 6,686,297 13 
Leaving their book value at January 31, 1901...... $3,400,002 00 
Divided as follows: iP 
Schenectady plant...............2----6 $2,300,000 90 
LVR BIOS... .occcccc-- acess ccccecess. Soe 
Harrison plant (Lamp Factory)......... 200,000 30 $3,400,002 00 








A summary of the changes in this account since the last 
Annual Report is as follows: 


Book Value Cost of additions Written of at the Book Value 
Jan. 31,1900. during the year. ended tM vear. Jan. 31,1901. 
Real Estate. ..$1,858,044 65 $549,255 19 $549,455 10 044 65 





Machinery .... 1,541,955 35 843,42 > 28 846,420 23 1,641,955 35 
Patterns ...... 100 82,365 46 82865 46 1 00 
Sundries*..... 100 83,866 99 88,866 99 100 

Totals ....$3,400,002 00 $1,566,907 83 —- $1,566,907 83 $3,400,008 00 








* Include office furniture and fixtures (of the Factories), horses and tracks, 
shop txtures, benches, steam fitting (above ground) for heating system, 
sprinkler system for fire protection, elec ric wiring of buildings, etc., etc. 

REAL ESTATE, 
(OTHER THAN FACTORY PLANTS.) 

This account represents the investment in the Edison 
Building, 44 Broad Street, New York City; also a four story 
brick building covering five lots on the corner of Avenue B 
and 17th Street, New York City, and sundry parcels of land 
in various places, mostly improved and rented, which have 
been acquired at various times, chiefly in payment of debts. 

All are free from mortgages and will be sold when oppor- 
tunities offer. 

STOCKS AND BONDS. 

In the book valuations of Stocks and Bonds remaining on 
hand since January 31, 1897, no material changes have been 
made since they were appraised four years ago. The book 
value of those not readily salable was then fixed, after care- 
ful examination of their worth at that time. Those having 
a market value are still carried under the price of then re- 
ported sales. . : 

Those more recently acquired are carried at cost. 

Schedules A and B annexed hereto contain lists of the 

most important of the Company’s holdings of stocks 

and bonds. The total par value of all stocks and 

bonds owned by the Co (other than those carried at 

one dollar as below explained), is....$13,128,766 20 
They are carried at an aggregate book value of..... «-.-- $6,012,191 20 
Miscellaneous securities of many underlying, manufac- 

turing, selling and patent-owning corporations, and 

also of street railway and lighting companies, carried 





at one dollar for each lot, in all.......... siesta agit leah eb 109 00 
d balance 
ce aac 
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I believe the present aggregate realizable value of the 
foregoing described securities is fully equal to the total 
amount at which they stand on the books. 

Pursuant to the established policy of selling securities 
which there is no special reason for holding permanently, 
various stocks and bonds have been sold for cash since the 
last Annual Report. 

Their total par value was $1,384,375 00. 


pi ee eT $1,070,272 03 
They had been carried on the books at.............-.- 651,205 23 
PN isccbcndrstenseensecé coavbabnessansadeisnseaces $419,066 80 


The money realized from the above sale of assets was ex- 
pended to protect and improve existing investments by 
acquiring (at a cost of $1,126,416 03) miscellaneous Stocks 
and Bonds of the aggregate par value of $1,794,048 37. 

NOTES AND ACCOUNTS RECEIVABLE. 

This account represents the total debts now due the Com- 
pany. 

They appear in the annexed Balance Sheet at an estimated 
realizable value—i. e. from their face, $10,001,519 48 (which 
is less than the billed amount of goods shipped during the 
last 100 days of the year), has been deducted an allowance 
of $404,131 95 for possible losses (see below). 

I believe this allowance to be a fair one and ample under 
existing general conditions of business in the country. 

SALES DURING THE YEAR. 

The net amount of sales billed to customers during the 
year exceeded twenty-eight million dollars. 

Of some 12,600 regular customers on the accounts receiv- 
able ledgers, there were debit balances against 4,900 at the 
close of the fiscal year. 

COLLECTIONS DURING THE YEAR. 

During the year the cash collections from notes and ac- 
counts receivable exceeded twenty-six and one-half million 
dollars. 

On January 31, 1900, the face amount of notes and ac- 
counts receivable was $7,314,930 12, allof which have been 
settled during the year except $516,429 19. 


Notes Accounts Toial 
Receivable, Receivatile. Face Values. 


Balances Jan. 31, 1900.... 978,066 68 6,336,863 44 
Of which there have been 

settled during the past 

EE pekbeseiennis 767,528 68 6,030,972 25 6,798,500 93 


8 
7,314,930 12 





Leaving rusettled or un- 
matured—originating 
prior to the current year 
—56 note accounts and 
47 open accounts, on 
which there are allowed 
for possible loss $228,- 


888 85 (see below......... 210,53800  305,€9119 516,429 19 
The unsettled and unma- 

tured balancesof the cur- 

rent year are............. 1,518,002 56 7,967,08773 9,485,090 29 


Balances (face ralues) Jan. 
. 01, exclusive of 
“Dollar” notes and ac- 
counts (see below..... ..1,728,54056 8,272,978 92 10,001,519 48 


“DOLLAR” NOTES AND ACCOUNTS. 
In addition to the above there are old notes and accounts 








receivable of two hundred debtors, aggregating $1,281,087 90, | 


which have been written off to Profit and Loss except the 


nominal book value of one dollar for each debtor. They | 


stand on the books at a total of $200 and are being liquidated 
gradually. The total amount realized from this class of 
notes and accounts by settlements made during the past year 
was $18,070 78. 

ALLOWANCES FOR POSSIBLE LOSSES. 





Notes Accounts 
— ——" Total. 

On debts existing at Jan.31, ‘ 

1900, there was then al- 

| Sa eR 72,191 31 264,928 51 337,119 82 
Amount of such allowance 

absorbed during the cur- 

rent year, in effecting set- 

tlements (see foot note)... 32,27691 164,534 57 196,811 48 
Balance of allowance still 

atanding on the old debts. 39,91440 100,393 94 140,308 34 
Above allowance is now in- 

SOE cisictdtiinninnbistinn 25,282 07 63,298 44 88,580 51 





Totalallowanceonolddebts 65,19647  163,69238 228,888 85 
Allowance for pos’ble losses 

on unsettled and unma- 

tured balances of the cur- 








= ea 16,93636 158,306 74 175,243 10 
Total present allowance for 

possible losses............. 82,13283 321,99912 404,131 95 
Deduct total allowance from 

total face value (see 

Ee 1,728,540 56 8,272,978 92 10,001,519 48 
Book value of all above..... 9,597,387 53 
Add book value of ‘Dollar’ 

Notes and Accounts....... 200 00 
Total book value as per Bal- 

at 1,646,407 73 7,950,979 80 9,597,587 58 








In effecting these settlements there were realized $127,486 87 over 
last year’s book valuations, less $5,029 06 loss in settling some debts 
bd their appraised value. Netgain above appraised value, $122,- 





WORK IN PROGRESS. 


This account does not include outlays for anything in 
process of manufacture at the factories, but represents ex- 
penditures for labor, material, etc., at cost, on 586 uncom- 
pleted installations of finished apparatus in progress at 
Various places.....:. ..---see0 ee ee ere $1,280,938 60 

Less partial payment thereon, received under 
the terms of the contracts as work progressed.. 226,280 03 


Balance as per Balance Sheet..........-...-$1,054,658 57 


None of the estimated profit to be derived from these in- 
stallations is included in the earnings of the year. - 


MERCHANDISE INVENTORIES. 


These accounts represent actual inventories—counted and 
valued item by item-of raw materials and goods manu- 
factured and in process of manufacture at the factories; of 
shipments in transit to storerooms of local offices; of manu- 
factured goods in storerooms of local offices; of materials in 
local repair shops, and also of all goods on consignment. 

Raw materials have been valued at the lowest price paid 
by the Company during the last three months of the fiscal 
year. The market price prevailing on January 31, 1901, was 
used where it was lower than the lowest price paid by the 
Company during the said three months. 

Active selling finished and partly finished apparatus and 
supplies were valued at estimated factory cost; inactive or 
slow-selling apparatus and suppliesat about 50% of estimated 
factory cost; and obsolete apparatus and supplies at scrap 


value. 
AT FACTORIES. 


On the above basis the inventories at the factories ex- 
ceeded their book value. Such excess has not been taken as 
a profit, but has been retained as a reserve against possible 
increased cost of manufacturing in case of further advance 
in prices of raw material. 

AT GENERAL AND LOCAL OFFICES. 

During any fiscal year, goods are taken in and out of local 
office inventories at the estimated factory cost then prevail- 
ing. Consequently, at the close of that fiscal year there 
must always be considerable change in book values of 
finished apparatus and supplies carried over—to adjust their 
inventory prices to latest estimated factory costs and to pro- 
vide for losses due to returned articles, costs of repairs, 
breakages, boxing, re-classifying and writing down the book 
value of goods no longer quick selling, etc., etc. 

The inventories of apparatus and supplies in all local 
offices showed a decrease under book value of $59,030 80, 
which amount has been charged off to Profit and Loss. 

OFFICE FURNITURE AND FIXTURES. 

The total appraised value of all office furniture and fix- 
tures, machinery, tools, instruments, etc., in the general 
and local oftices and in local repair shops is $94,989 22. All 
these items are carried at a total book value of one dollar, 

CONSIGNMENTS. 

Finished apparatus for novel uses has been delivered to 
various concerns subject to purchase if its operation is suc- 
cessful. The greater part of consignment account repre- 
sents such contingent sales, and the remainder represents 
apparatus on exhibition or loaned to regular customers for 
temporary use by them. 


All such shipments are charged to this account at esti- 
mated factory cost. Their total is............... cite! cael $127,805 49 
Less 50% allowance for depreciation .._...............--.006 63,902 74 


Net book value of consignments as per Balance Sheet. m $63,902 75 


LIABILITIES, 

The Company has no Note Payable, nor is there under dis- 
count any paper bearing the Company’s endorsement or 
guaranty. 

Since January, 1895, the Company has not borrowed any 
money, nor at any time since that date has its credit been 
used either by issuing notes, endorsing customers’ paper for 
discount or lending its name in any way; but by adhering 
to its established policy of maintaining sales on a basis of 
cash or short credit to desirable customers, all purchases 
have been paid for in cash. 


DEBENTURES. 
At January 31, 1900, there were outstanding ............... $5,500,000 
There were purchased for cash (average price $1,270 83) 
I UND SE sisic ss ck scene ccamaseavoneieessscx iatce ,000 


$5,297,000 
All the Debentures are on their face exchangeable for 
stock at the option of their holders, at the rate of $100 of 
stock for $120 of Debentures. During the year the holders 
of 3,763 Debentures surrendered them and 31,243 shares 





of stock were lesued therefor... .. co. cccccccccccsccscaccee 3,763,C00 
Leaving Debentures outstanding at this date................ $1,534,000 


ACCRUED INTEREST ON DEBENTURES. 

This account, as its name implies, is the full amount of 5 
per cent interest accrued to January 31, 1901, on the Com- 
pany’s $1,534,000 outstanding Debentures. 

ONCLAIMED DIVIDENDS. 
This account represents the full amount unpaid on all 


dividends declared and payable to January 31, 1901, in- 
clusive—the addresses of a few stockholders being unknown. 
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~ ACOOUN Ts PAYABLE. 
This account includes all unpaid audited indebtedness. 


At the close of business on January 31, 1901, the unpaid 

youchers on hand—none of which was then due under 

the terms of purchase—amounted to...................-- $78,428 57 
Between January 31 and February 26, 1901, the date of 

closing the general books, additional liabilities belong- 


ing to the past year were audited, amounting to......... 742,021 78 
Total as per Balance. Sheet............ sdtabestudesseaees - $820,4 450 35 








The amount of unpaid vouchers carried over moathly,— 
by keeping the books, other than the cash book, open a suf 
ficient time to include each month’s obligations in that 
articular month,—has averaged during the year about 

920,000. 

Respectfully submitted, 
J. P. ORD, 
Second Vice-President. 
SCHEDULE A-STOCKS. . 
Par value. 




















Corporaie Name.— Address. 
Australian General Electric Co. ........ Schenectady, N. Y.. $50,010 
Augusta Railway & Electric Co......... Augusta, Ga........ 240,000 
Buffalo General Electric Co..........--. eS & eo 131,500 | 
British Thomson-Houston Co. Ltd...... London, Eng........ 158,750 
Cie @’ ElectriciteT-5 dela Mediterranee Paris, France...... - 118,175 
Compagnie Francaise, ete.. T-H......... Paris, France....... 50,000 
Chattanooga Light & Power Oo......... Chattanooga, Tenn. 150,000 
Cincinnats Edison Electric Co........... Cincinnati, O........ 266,600 
Consolidated Electric Light Co.........Birmingham, Ala... 314,500 
Cleveland Elec. Illuminating.Co. oa ).Cleveland, O........ 187,000 
Chicago Edison Co.,............0-«0.----Chicago, IIl.......... 190,300 
Columbus Edison ig; (ESE) xo scs saceac Columbus, eee 20,100 | 
we» ree ge 30,200 
Edison Light Oo. of Grand Rapids jenes Grand Rapids, Mich. 24,000 
“ Electric Co. CUE Disccsceéndonssas New Orleans, La.... 1,763,800 
(Com } rivetecduetivs ns ™  .... 1,865,000 
Seehenes Light & Power ee ee Jackson, Mich...... 25,000 
Mexican General Electric Co............ Schenectady, N. Y.. 50,000 
New Omaha T-H Elec. Light Co......... Sg es eniunes 288,750 
Northern Ry. & Imp. Co..........-.......N. Whatcom, Wash. 53,100 
Otis Elev ator Co. (Pref.).... x i i oe 60,000 
EPs eseasscasccncee - ee ee 60,000 
Paterson & Penis Gas & Elec. Co......Paterson, N. J...... 30,000 
Pueblo Traction & Elec. Co.............- Pueblo, Col bawed “se 50.000 
Public Works Co. ........... 72. Bangor, Me.. 146,104 
Seattle Electric Co. (Pref,). -Seattle, Wash 0,000 
* («Com.) = os 92,000 
Schenectady Realty Co bmtiehesiebace 100,000 
South Jersey Gas, Elec. & Trac. Co. 31,200 






Sacramento Elec., Gas & Ry. Co. 38,000 
Seneca Edison Co..........c0-26 37,700 
Schenectady Railway Co ........... é 300,000 
South African Genanal Electric Co...... 50,000 
South American Gen’] Elec. Supply Co.. 25,000 
Tacoma Ry. & Power Co.. arts 751,400 
Union Elektricitats- Gesellschaft. 1,654 
Union Electric Co. (Pref.). 122,500 
cS eee 122,500 
Unitea Electric Securities Co. (Com) .. 500,000 
United Gas & Elec. Co........cccccccceee Dover, N. 62,500 | 
Utica Belt Line St. RR. Oo. (P2e08,) «000. Utica, N. Y. 50,000 | 
OME setcckiecunncte SRS Suaae cnbdeW cri ich edusenueencnnsads $8, 182,333 333 
WE OE WENO sich thee baccakedsbcbudardasccasancaseed $3,269,832 84 | 


Average per cent of book value of above named Stocks to par 39°96. | 
SCHEDULE B—BONDS. 


Corporate Name.— Address. Par value. | 
Anniston Electric & Gas Co............. Anniston, Ala....... $96,000 
Asheville St. Railroad Co................ Asheville, N, ~ kbaties 27,000 | 
Asheville & Biltmore 8t. Ry. & Trans.Co. wae 35,000 
Ashland Light, Power & 8t Ry. Co..... “Ashland. Wis ee 110,000 | 
Brush Electric Co........c-ccsseseeecee, Cleveland, O ....... 165,000 | 
MIOTNREEN Betts OO 6. cocaccccasrdnanne snkbos Columbus, Ga....... 43,000 | 
Charieston Consd. Ry., Gas & Elec. Co..Charleston, 8. C.... 70,000 
Citizens Elec. Lt. & P. Co. (Rec’rs Ctfs.). Houston, Tex....... | 
BE SINS OR, coe vincctncesecacccnsan Los ao Cal.. 30,000 | 

















Cumevets ome — pre Par ralue- 
| Geneva Power & Light Co............... Geneva, N. Y. 49,00 
Jackson Light & Power Co.............. Jackson, Mich 32,000 
Little Rock Edison Elec. Lt. & Pr. Co..Little Rock, ar 21,060 
Little Rock Tract’ & El.Co. (2d Mortg.) “ 7,000 
Madison Electric Railway Co............ Madison, Wia.. 22,000 
| Montana Power Transmission Co....... Butte, Mont. 8.0 
Northern Railway & Improvement Co..N. W hateom, W fs 45,000 
eer Bangor, Me.,....., 4. 222,715 
Rutland City Electric Co................ Rutland, Vt......... 98,000 
Sacramento Elec., Gas & Railway Co...Sacramento, Cal.... 207,000 
Schenectady Railway RAP cuninsccanndaweatl Schenec tady, N.Y... 256,000 
ON MIE SI caninae. -0-s0cccaeancns Seneca Falls, N. Y.. 30,000 
Tacoma Railway & Power Co. .......... Tacoma, Wash...... 423,000 
United Gas & Electric Co................ Dever, W.-H. <ciscac 20,000 
Winona Railway & Light Co............ Winona, Minn........ 36,000 
OM ini Glokeenchbag inna aprandtsieniddeenistenveuseadiiuen $2,218,715 
EE Fie nds cokslpnateatuccusics oscusucdnamaveus $1,569,418 89 


Average per cent of book value of above-named bonds to par 70°73, 


CERTIFIED PUBLIC ACCOUNTANTS: CERTIFICATE. 
PATTERSON, TEELE & DENNIS, 
CERTIFIED PUBLIC ACCOUNTANTS, 
Nw York and Baltimore. 
30 BROAD STREET, NEw York, April 20, 1901. 
To the Board of Directors of the General Electric Co 

We have examined the Account Books and Vouchers of 
the General Electric Company, the Edison General Electric 
Company, the Edison Electric Light Company and the 
Thomson-Houston Electric Company for the year ending 
January 31st, 1901, and have veritied the Consolidated Profit 
and Loss Account and Balance Sheet published herewith. 

The vouchers covering the whole of the expenditures for 
the year are full and clear. The bookkeeping is sound in 
principle and very accurate in detail. 

The valuations of assets used in determining and verify- 
ing the Profits, and which appear in the Balance Sheet, are 
made with the same care as in previous years. 

Our examination of the Merchandise inventories has satis- 
fied us that the method of valuing these described in the re- 


| port of the 2nd Vice: President has been adhered tothrough- 


out. The excess of inventory value over book value consti- 


| tutes in our opinion a sufficient provision against any con- 


tingency in connection with Inventories valued in so care- 
ful a manner, and in a business so active as that of your 
Company. 

The valuation of Accounts and Notes receivable appears 
to us to be made in the same manner as in previous years, 
and heretofore the actual realization of these assets has ex- 


| ceeded the valuation in the published accounts. 


The remarks upon the valuation of accounts and notes re- 


' ceivable practically apply to the valuation of Stocks and 


Bonds owned. The conversion of these into cash is of course 
more gradual, but in the meantime the total valuation is 
justified by the volume of interest and dividends received. 

Comment on the Balance Sheet valuation of Factory 
Plants and Patents is scarcely needed. The additions to these 
assets during the past year, which have been written off to 
leave the valuations the same as at January 31st, 1900, and 


| which are set out more fully in the report of the end Vice- 


President, amount to almost half the present valuation of 
these assets in the Balance Sheet. This fact, together with 
their obvious extent and earning power, abundantly estab- 
lishes the safety of the valuations of Plants and Patents, 

The same care as heretofore has been used to include in the 
Balance Sheet all known existing liabilities. 

PATTERSON, TEELE & DENNIS, 
Ce rtified Publie Accountants. 








CONSOLIDATED BALANCE SHEET OF JANUARY 31, 1901. 











ASSETS- 
CasH. ..- itl aa i sl in dapacbasecagi abides $2,373,683 22 | 
STOOxe AND Bonps. a Se §,012,300 20 } 
REAL EstTATE (other than factory plan 522,452 80 
NOTES AND ACCOUNTS RECEIVABLE - 9,597,487 53 
RE: EN I asic cndcesedcccuasene 1,054,658 57 
$17,186, 999 10 10 
MERCHANDISE IVENTORIES: 
At Factories .......... --$7,061,751 17 
At Gen’! & Local Offices 865.325 67 
Consignments........... 63,902 75 
—_——-——_ 7,990,979 59 
—-——_——_ 25,177,978 69 
a ge ee eee 400,002 00 | 


3, 
PATENTS, FRANCHISES AND GOOD-WILL. 2. 000,000 00 { 
——-_—_— 5, 400,002 00 


$32, 951, 663 £2 





LIABILITIES— 
| 5% GOLD COUPON DEBENTORES ........ $1,534,000 00 
ACCRUED INTEREST ON DEBENTURES... 12,783 33 
ACCOUNTS PAYABLE..... a 820,450 35 
UNCLAIMED DIVIDENDS............-.-00. 3,749 59 





—_-————_ $2,370,983 27 
CAPITAL STOCK: 


Seven per cent Cumulative Preferred. 82, 551,200 00 


ee ae piaadeades 21,400,3 00 
———_——._ 23,951,500 00 
Wind ho acccndcncccacdcuien cucnduamuasenconanans 6,629,180 64 


$32,051,663 91 





J P. ORD, Second Vice-President. 


‘E. & 0. E. 








CONSOLIDATED PROFIT AND Loss 





ACCOUNT OF JANUARY 31, 1901. 





EXPENSES— | 
Cost of Sales............. Geddes SOS SE eéSEeECeesecesecoscese $23, —. 212 78 | 
Interest on Debentures EEE ES ee a ee ree 240, 040 33 
Dividends Paii 

On Preferred Stock.......- Meacanuntiith $178,534 00 
are 1,549,665 00 
—-——_——___ 1,728,249 00 | 
Surplus at commencement of year...... $2,353,030 52 
Undivided earnings during the year 

now added to Surplus............. ese 4,276,150 12 
Balance January 31, 1901 (Surplus)...............--..00. 6,629,180 64 | 

$32,182,682 75 | 


EARNINGS— 
| Deowee January 31, 1900 (Surplus)................-.-.. $2,353,030 52 
inka ia cndbinakadddienanehndedaaseed $28,783,275 75 
| Royaitios and Sundry Profits............ 298,366 55 
—-————_——_ 29, 081,642 30 
| Dividends and Interest Received on 
Stocks and Bonds Owned............ $232,041 25 
| Interest and Discount.............---...- 96,901 88 
ee 328,943 13 
| Profit on Sales of Stocks and Bonds.................... . 419,066 80 


$32, 182,682 75 








E. & O. E. J. P. ORD, Second Vice-President. — 
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The Commercial Limes. 


COMMERCIAL EPITOME. 
Fripay Nieat, April 26, 1901. 

The unsettled weather that has been experienced on the 
coast and in the Middle West, coupled with the floods and 
high rivers and streams reported from some sections of the 
interior, have interfered to quite some extent with the free 
handling of merchandise. This has been reflected to a lim- 
ited degree in a temporary halt in business, The general 
outlook, however, has continued decidedly encouraging, and 
with the return of settled weather active markets are quite 
generally anticipated. A feature of the week has been a 
equeeze of shorts in the corn market, prices advancing quite 
sharply. Wheat prices also have been stronger, based on un- 
favorable crop news from Germany. The large American 
subscriptions to the new British loan have been quite gen- 
erally referred to as material evidence of the unprecedented 
prosperity of this country. 

Lard on the spot has had only a limited sale locally, but 
prices have advanced on stronger Western advices. The 
close was steady at 8°624¢c. for prime Western and 8'20c. for 
prime City. Refined lard has been firmer but quiet, closing 
at 8°90c. for refined for the Continent. Speculation in lard 
for future deliveries in the Western market has been moder- 
ately active, and prices have advanced on buying by packers 
and in sympathy with the advance incorn. The close was 
steady. 

DAILY OLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
APFil...cccccccccccccccrcce - 855 862 857 860 865 862 


The demand for pork has rot improved, but prices have 
held steady, closing at $15@16 for mess, $15 75@16 50 for 
family and $16@17 for short clear. Cut meats have had only 
a limited sale, but prices have held steady at 71¢c. for pickled 
shoulders, 10@1014c. for pickled hams and 8%/@lUc. for 
pickled bellies, 14@10 lbs, average. Beef has had a slightly 
better sale at unchanged prices, closing at $8@8 50 for mess, 
$9@9 50 for packet, 10 50@11 50 for family and $13 50@15 for 
extra India mess in tierces. Tallow has been weaker, 
closing quiet at 43{c. Stearines have been firm at 
914c. for lard stearine and 8%c. for oleo stearine. 
Cotton-seed oil has been easier, prices weakening 
to 35@351¢c., for prime yellow. Butter has weakened slightly, 
but at the decline demand bas been fairly active and the 
close was steady at 15@20c. for creamery. Cheese has been 
easier, closing quiet at 634@12c. for State factory, full cream. 
Fresh eggs have been in limited supply and firm for desirable 
grades, closing at 14@1414c. for choice Western. 

Brazil age of coffee have been quiet, the trade generally 
being a slow buyer. Prices declined early in the week, but 
later turned steadier on a reduced crop estimate. The close 
was steady at 61;c. for Rio No.7. The demand for West 
India growths has continued to drag, buyers operating on a 
strictly hand-to-mouth basis; prices have been quoted un- 
changed, with good Cucuta at 8c. East India growths have 
been quiet. Speculation in the market for contracts has bene 
fairly active, the feature being the liquidation of the large 
outstanding long interest in May contracts. The close was 
steady. The following are the closing asked prices: 


April....ccc.... 5°156, | AUZ.........--- BOS. 1 2008 scncceccnens 5°700. 
enters 5°156, | Bept............ 5°506, | Jan.. ........c0. 5°756. 
JULY. coonesceecee 656. | OGb.cccccncccse- 5*506. | March ......... 5906. 


Raw sugars have been sparingly offered, and prices have 
been firm at 4 3-16c. for centrifugals, 96-deg. test, and 3 11-16c. 
for muscovado, 89-deg. test. Refined sugar had a fairly large 
sale early in the week, but the close was quiet at 5:45c, for 
granulated. Glucose has advanced. Spices have been firm, 

Kentucky tobacco has been firm but quiet. Seed leaf to- 
bacco has had a slightly better sale at steady prices. Sales 
for the week were 2,050 cases, as follows: 1,100 cases 1899 
crop, Pennsylvania seed leaf, 121¢@13c.; 150 cases 1899 crop, 
Wisconsin Havana, 11@18c.; 250 cases 1899 crop, Zimmers, 
15@16c.; 250 cases 1899 crop, flats, 18@16c.; 200 cases 1899 
crop, Gebharts, 134¢c., and 100 cases 1910 crop, New England 
Havana seed, 22@70c.; also 600 bales Havana at 3°@90c. in 
bond and 125 bales Sumatra at 85c.@$1 60 in bond. 

There was a steadier market for Straits tin during the 
week, but at the close prices declined sharply under free 
offerings, closing at 25°50@25°75c. Ingot copper has been 
quiet and unchanged locally at 17%c. for Lake, but foreign 
markets have been weaker. Lead has not changed from 
4°371¢c., closing quiet. Spelter has held steady at 4@4 05c. 
eis '?. has been comparatively quiet but steady at $13 

Refined petroleum has been easier, closing quiet at 7°50c. 
in bbls. 8°55c. in cases and 4'95c. in bulk. Naphtha has been 
unchanged at 9°05c. Credit balances have declined to $117. 
Spirits turpentine has teen in moderate demand and prices 
have advanced to 361,@387c. Rosins have been steady at 
$1 60 for common and good strained. Wool has been quiet 
but steady. Hops have had only a small sale, but prices 
have been well maintained. 





COTTON. 
Fripay Niaut, April 26, 1901, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 72,220 bales, 
against 77,282 bales last week and 90,945 bales the previoug 
week, making the total receipts since the 1st of Sept., 1909 
6,759,983 bales, against 6,192,756 bales for the same period of 
1899-00, showing an increase since Sep.1, 1900, of 567,227 bales, 






































Receipis at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Toiai, 
Galveston...... 3,044) 3,740) 5,700; 3,073) 4,€94) 2,845) 23,008 
IIR, cencns) Sunvas} “cesdes] Saewnel ccnses 103 103 
New Orleans...) 2,116) 4,615) 3,558) 5,273) 4,473) 2,397) 22,499 
Mobile ......... 18 32 132 178 2 10 372 
COON MO) seckes] ccccas] Sekess] seenes] secnns 1,600} 1,600 
Savannah......| 2,230) 2,676) 2,445) 1,466) 1,608) 1,674) 12,099 
BPRS EMNG) cacone| cequce| senece] cucses| coscac 548 548 
Oharleston.... 44 37 36 19 208 288 632 
SIO! cates) sccess| <onens| sonensl sennee 24 24 
S.... 82 251 74 146 70 138 761 
Wash’ton,&o.) ......| ...-. seems] éenepal é20ees| <é0nee]. ane . 
Norfolk ........ 983 486 615 375) 1,665 621; 4,945 
STO TIOWG BO.) casees| cecces| cesses] sacees] conens] cocees cakinds 
New York..... 525 491 452 498 716 50) 2,733 
a a en 341 721 531 267 50) 1,910 
Baltimore .....| .....- eeses-| ceccce| ccoces| seccce 408 408 
Philadel’a, &c.. 175 35 121 41 157 29 558 
Tot.this week! 9,217! 12,704! 13,854! 11,800! 13,860! 10,785! 72,220 





The following shows the week’s tots! seceipts, the totalsince 
Sept.1, 1900, and the stock to-night, compared with last year, 


1900-1901. 1899-1900. Stock. 


This |Since Sep. "This Since Sep 
week. | 1, 1900. | week. | 1,1899.| 2992+ | 1900 


Galveston...| 23,096/1,882,841) 4,647/1,671,698) 154,572) 30,498 

Sab. P., &o. 103} 46,910) 3,795) 70,084 . 
Sew Orleans) 22,432/2,205,106) 8,408/1,725,502) 246,391! 186,101 
Mobile ..... 372) 103,571 656; 186,939} 10,902; 14,233 
P’sacola,&c.| 1,600) 156,055; 3,949) 143,970 aa 
Savannah...| 12,099; 994,089) 7,6241,052,172) 72,724) 50,725 








Receipts te 
April 26. 








Brwick,&o.| 548) 109,047 1,197) 116,092) 4,620 143 
Oharleston..| 632) 214,320)  829| 253,852}  5,167| 21,290 
P.Royal,&o. 24 CO cl «SE |e > 
Wilmington 761) 255,158} 171| 274,302] 7,777] 7,222 
Wash’n, &o.| ...... 522} ...... 799]... ay 3 
Sorfolk ..... 4,945) 868,218, 3,688} 371,623] 19,118] 20,143 
WportN.,&o)  ...... 82,107} 186] 27,807) — .nuc.| saaee 3 


New York...| 2,732) 124,188) 1,614) 62,577) 148,418] 112,040 
Boston......| 1,910) 186,126) 1,871) 103,459) 42,000) 21,000 
Baltimore. . 408; 58,968 843; 85,853 7,776 8,951 
Philadel, &c. 558} 21,817 370} 45,294 5,051 5,733 


Totals..... 72,220 16,759,983| 39,848'6,192,756| 704,516] 473,068 


In order that comparison may be made with other yearr, 
we give below the totals at leading ports for six seasons, 


Receipts at—| 1901. 1900. 1899. 1898. 1897. 1896. 

Galves’n,&o| 23,199 8,442) 21,982 6,666 2,764 7,384 
Sew Orleans} 22,432 8,408} 23,644) 26,843) 12,062) 11,560 
Mobile ...... 372 656 1,352 2,502 1,986 2,308 
Savannah...| 12,099 7,624 4,680 8,083 4,434 8,585 



































Chas’ton, &o 656 829 1,276 1,343 3,829 395 
Wilm’ton, &c 761 171 20 2,231 48 775 
Norfolk. .... 4,945 3,688 9,349 5,492 2,638 3,352 
N. News, &.|  —..--- 186 294 892 104 1,402 


All others...| 7,756) 9,844 8,582; 6,207 6,723} 4,067 
fot.thiswk.| 72,220) 39,848) 71,179) 60,261) 34,588) 39,828 


Since Sept.1 6759,988 6192,756|7926,990/8271,931 6488,396'5015,451 


The exports for the week ending this evening reach a total 
of 72,769 bales, of which 28,079 were to Great Britain, 9,732 
to France and 34,958 to the rest of the Continent. Below 
are the exports for the six days and since Sept. 1, 1900. 







































































5 ; “a. . 26, 190 
Wesh Ending April 26, 1901. | From Sept. 1 1000, te Apr. 26, 1901, 
from— Great | Oonti-| Zotal| Great Oonti- 

Brit'n.|7"°"**! wont, | Week. Britain. "| none. | 7844 
galveston.... | 8,889) ...... 1,888} 10,227] 765,996/278,008} 449,140) 1,493,139 
Gab. Pass, &0..| ....0.|  seeees ssbweil'- -séansy 6,195) ...... 30,170} 35,865 
New Orleans..| 8,593) 5,900) 19,939) 34,622) 746,031/301,475| 623,639) 1,671,048 
SODAS cccesd acccesl avsaiel Ginaandl’ save 38,578) ...... 19,690} 58,269 
Pensacola.... | ....+. 1,551 49} 1,600} 656,898) 21,224) 47,111] 125,283 
Bavannad......| ..se0.| seeeee 7,509) 7,509] 162,275] 23,899] 486,453] 672,632 
IES.) abcmesl “coves ] eacceul| cussek 52,467] «2000. 20,853} 73,820 
CRAPIOStON... | cecees| seees | coeees| ceccee| 60,678] roc00 70,152) 130,886 
Port Royal... | .scoc.| coos | ceccee| secce-| coves | conver] cones]  ceesee 
GPMMINTION...| cccce.| cvees-| covese] cosese] “SRDOB) ccccs- 164,169] 223,485 
Morfolk....... | 2,856) ...0..] seeooe| 2,256) 9,379) ...00. 5,605) 14,924 
Wort Be, BO.) socce.| coccce| cecces| sess] “270B0] ..000- 4,450] 21,480 
New York.... | 3,402) 2,191) 3,073) 8,666] 212,455] 23,217] 184,475) 420,147 
Boston ....... 4,969! ..000. 50} 5,089} 800,440] ...... 2,548] 802,968 
Se, ER rere Beers $50| 350] 68,047] ...... 42,884) 110,371 
PIR. 1 icssasd sécénsl Sccncs] ccssce 8,799) ..... 92) 4,701 
fan Fran.,&0..) ......) .-...- 2,600} 2,600} 3,240) ..... 41,981) 45,222 

a eee ee ee eee ee ee ——- —_—_—_— 
Total....... 28,079 9,782) 84,958) 72,769) ee 2,198,557|6,407,001 
Total. 1899-00,' $4,809! 782) 59.292| 94,888'2,016,581'657.316/2,549,420 6 223,617 


~*81,708 bales to Queenstown for orders put under Continent. 











BUS OO BOME RI BEM SSSESSSI | S258 See 











APRIL 27, 1901.) 


THE CHRONICLE. 


829 











In addition to above exports, our veiegrams to-night aleo 
ve us the following amounts of cotton on shipboard, not 
da, at the ports named. We add similar figures for 

flew York, which are - od for our special use by Messr:, 


























Lambert & Barrows, uce Exchange Building. 
| ON SHIPBOARD, NOT CLEARED FOR— 
April 26 at | @reat Ger- | Other | Ooast- rand 
git | | loas' s 
| Brita in| 2° nee) many. |For’gn wise, | Totat. 
—__ | 
New Orleans. 20, oa 8,198) 253 | 15,687} 749) 43,389) 203,002 
Galveston. . | 20, Bas \12,692/19,690 2,053) 1,733] 56,817; 77,755 
Savannah ... | pe | 6,100, 5,800] 2,000) 22,800] 49,924 
Qharleston...|  ...... enniel ohetee bi media 131/131} _ 5,036 
Mobile.....--- | seeese| scence] coccee | wecwce| sesnes| senves 10,902 
Norfolk.......| 1,500; ......| ...--.| --.0. 7,500} 9,000 10,118 
New York... 700 2,765) .2.... 7,465| 140,953 
Other ports. | 1,000) 2.2.22] coco -| 4,000 63,224 
Total 1901... |_58/541/18,890) 27,743 26,305/12,118|143,602| 560,914 
tal 1900.. ; 16, 518) 7,726, 48,930 |11,770| 84,944) 388,124 
nel 1899..| 21.008/24,185| 33,838  |23)352/102'384) 713,55 














Speculation in cotton for future delivery has continued on 
a moderate scale. During the first half of the week the tend- 
ency of prices was towards a higher basis, the strength being 
most pronounced in the near-by deliveries. Rumors were 
persistently circulated to the effect that a bull deal was con- 
templated in July contracts. These rumors created consider- 
able uneasiness among shorts, and they were fairly free buy- 
ers to cover contracts on which prices advanced. Crop news 
was not satisfactory, reports of damage by the recent cold 
weather and rains being received, and this, too, induced 
some buying. Conditionsin China have been { {generally un- 
derstood to be more favorable for a resumption of business, 
and a fair export,trade has been reported,in -priced cotton 

s for Chinese markets. During the latter part of the 
week there was an easier turn to the market. The crop 
movement continued large for the season of the year; the 
condition of trade, although showing some improvement, 
was rot generally considered satisfactory. Weather condi- 
tions and crop news from the South were more favorable, 
and there was moderate selling by longs, with no aggressive 
buying. Friday there wasa steadier market. Foreign ad- 
yices came slightly better than expected. Tenders were 
made for the delivery of over 30,000 bales on May contracts, 
bat they were well taken up by ‘export houses who were un- 
derstood to be long of May against sales of June and July. 
The close was steady, with prices ————e to 3 points 
higher for the day. Cotton on the spot has been quiet, clos- 
ing at 8 5 16c. for middling uplands, 

e rates on and off middling, as established Nov, 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as a: 

Pall... .nccac.0.-cecee---2--C- lig On | Strict Good Mid. 

g Fair.............. % On| Good Middling Tinged..... 
Strict Good Middling...... son | Middling Tinged..... coienen of 
Good Mia eT ee eegnen 51, 0n | Strict Low ea oft 
Gries L Low & ddl Middling Sta off 


dling. ten 716 off | Strict Low Mid. Stained... 13¢ off 
ferot touod penreeteteee Mon 
Good Ordinary.............llig | 


Low Middling Stained..... 14s off 
On this basis the official prices for a few of the grades for 
the past week—April 20 to April 26—would be as follows. 


Mon/Tuaes| Wed) Th. | Fri. 


733 | 73 | Taig | 751¢| 7 
8 71516) 715;,| 77% 


8% 8% Billig) 811, 
9312 | 93.8) Oe | 938 | Dye 


GULF. Sat. | Mon|Tues| Wed; Th. | Fri. 
7%1¢6 





























































753 75, 79:16 | 7916 | 79 
83,4 84 8h 8316 8316 aly 
Bilis! 811.6) 853 | 85 | 8%. 
818161 9 || 9 “*| 818,,| 81544) 8% 
938 97:41 O70!) $38 93g 9516 
STAINED. Sat. | Mion|Tues| Wed| Th. | Fri. 
Low Middling......c0ss-.-.- --.| 6% 615 615 6%, 67%, 613, 
ener renew! 7% | 76ie| Tie] 7% | 7% | 71316 
eet ane m fiddling Ting ed...| 8 8lig | 8lig| 8 Tlbig 
imahinwee 83g 87,6 | 8%2 | 838 83g 8536 





a quotations for middling upland at New York on 
April 26 for each of the past 82 years have been as follows. 
1901....0. 85;g | 1898....¢. 71316 1885 ....0.1 01316 1877....0.10153 

Se 913, 1892 a 884......11% | 1876...00.12% 
1899....0. 61g 78 ies Booc22- 1086 1875......16% 
1898...... 63g | 1890......1115;¢ | 15 12% | 1874.....-17% 
1897...000 753 | 1889......1015;¢ t : 10% | 1873......19% 
1896....06 8lig 1888....00 16 880 111344 1872..00s: 2315 
1895...... 615;¢ | 1887......10% 1879. 115, 
1894...... 73 |1886..c000 9% | 1878......10% | 1870......28%9 
NorTx.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
According to the new classification Middling was on that day quoted 
Xo, lower’ than Middling of the old classification. 


MARKET AND SALES. 
| SALES OF SPOT & CONTRACT. 
























































SPoT Market | FUTURES 
Ctosep,. | MARKET Ez- | Oon- | Con- 

| CLOSED. port. sump. tract. Totus. 
Saturday .. Quiet ..... ...-.. |Bteady -..--.. PEER, meen FIRST ges 
Monday... Quiet at ijgadv.\Very stend: sen! age 1,100} 1,100 
Tusaday Qui nth iin: oo 2 1 
Wedn it 116 dec.. Biriy steady. pee TAT. cues 15 
oi Westies echoes rlysteady.| 200) ....| ....| 200 
Friday... “Quiet at ly¢ dec. Ae A gate mais aa 20 
UNO... lic acccanthteneneuldecnsseniimseal...SO001...961.1,100) 60k 











FUTURES,— Hn a lowest = closing prices at New oS 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up D: 
cable and telegraph, is as follows, Forei ign stocks, as we 
as the afloat, are this week’s returns, an cer vs gro Ae all 
foreign figures are brou 1 praetor to Thursday even as. 
But to make the total lete figures for to-night 
(Apr. 26), we add the item of Ea from the United States, 
including in it the exports yo day — 


1899. 
Stock at Laverpool......bales. 786, 6,080 647,000 1,616,000 
Stock at London........-...... 5,000 ” 5,000 

































































Total Great Britain stock. ioe sae 652,000 1,621,000 
Stock at Hamb  eam—enon 18,000 1 8,000 27,000 
Stock at Bremen....... an 252,000 323,0 343,00 
Stock at Amsterdam.... ...0.  ..---- 1,000 2,000 
Stock at Rotterdam ........... 200 200 200 
Stock at Antwerp .....0- s--««« 6,000 P 6,000 
Stock at Havre... ........-00. 163,000 217,000 231,000 
Stock at Marseilles,........... 4,000 i ,000 
Stock at Barcelona.. 59, 88, 126,000 
Stock at Genoa................  4l, 61, 66,C 
Stock at Trieste ....... 10, 3,000 20,¢ 

Total Continental stocks.. 553,200 716,200 826,200 

Tetal Euro stocks....1, ey 200 1,368,200 2,447,200 
india cotton afloat for Europe 47,000 25,000 95, 
Amer. cotton afloatfor E’rope. 310 ,000 382,000 193, 
Rvp, Bases Be. ang lh ; pe 128.000 . 19,000 9231000 

Alexandria, Egypt... p A 216, 
in ey India....... 574 3 . 678,00€ 1 
J 











Stock ) 
poet United States ports.. 704,51¢ 942 
k in U. 8. interior towns.. 507,236 , i 446,603 
United Btai me ort to-day.. 3,838 4,703 16,963 
= feawert 800,790 2,986,952 4,933,708 
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ofthes the ftheabove, American and other descriptions: are as 
Livenpoel stock.........bales. 674,000 540,000 1,533, 1,145, 
Continental stocks...... ...... 491,000 890,000 "787,000 780, 
American afloat for Europe... 315,000 382,000 ‘ 320,000 
Onited Statesstock............ 704,516 473,068 815,942 702,46 
United States interior stocks. 507,236 236,981 603 306.192 
United States exports to-day.. 3,838 4.708 1¢ 963 16,394 














Total American............ 2,690,580 2,326,752 3,772,508 3,270,05 
Bast Indian, Brasil, 4c.— : ‘ er 


























































Liverpool BtOCk-neneennernneenn 112,000 107,000 104, 
London stock.... ..... 10,000 5,000 3,000 

Continental stocks.... . 62,200 26,2 41, 
india afioat for Europe .. 147,000 25,000 78,000 

z= t, Brazil, &., 8,000 19,000 16,¢ 
Stock in Alexandria, Egypt... 177,000 152,¢ 211,000 
Stock in Bombay, India....... 574,000 326,¢ 512,000 
Eton East India, &.......1,110,200 660,200 965,400 
‘tal American............2, 690, 590 2 826, 752 8,270,052 
pocroe visible su: sence, 500,790 2,936,952 4,235,452 
Middling Upland, 42194.” 518594. 318 gd. 
Mid Upland kx. 85190. 913,40. 6338, 
Egypt Brown, Liverpool 6%d. : <e 4%d. 
Peruv. er 7d. 67d. 
Broach Fine, Li 459d. ae 39,64. 
Tinnevelly Good 45;¢d. 55,6d. 39,64. 





zr Graiinnnteh tens aaah past week have been 61,000 bales. 
The above figures indicate an increase in 190i of 813,838 
bales as com with same date of 1900, a loss of 1, 182, 918 





bales from 1899 and a decline of 434,662 bales from 1898, 
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AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since —— 1, the shipments for the 


week and the stocks to-night, and the same items for the 
808-1900 —is set out in detail below. 
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The above totais show that the interior stocks nave de- 
creased during the week 23,452 bales, and are to-night 270,255 
bales more than at same period last year. The receipts at al] 
towns have been 35,210 bales more than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movemert 
tor the week and since Sept. 1, as made up from telegraphic 
reports Friday night. The results for the week ending 
Apr. 26 and since Sept. 1 in the last two years are as follows. 


1900-1901. 1899-1900, 


April 26. Since Since 
Week. | geni, 1. | Week. | sept, 1. 


#79018 |g). 
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B8t. LOUIS secere oo-- oo eceenn- | 6,129) 782,167) 7,580) 783,297 


1,727; 206,047; 1,645) 214,697 
eocese 5,086) ...--.| 11,007 
830| 54,971) ....- 12,360 





Via Louisvilie.... secnes +. -o0 1,087; 125,820 462) 205,472 
Via Cincinnati...... 22. coe. ce- 929; 92,122 448} 129,432 
Via other routes, &...........- | 1,843) 268,82 719] 292,907 


Total Overland. ......00.- | 12,545)1,535,039) 10,854)1,649,172 
Deduct shipmenis— 
Overland to N. Y., Boston, &..| 5,608) $91,099) 4,698) 297 '83 
17&| 96,958 32 


Between interior towns........ 71,862 
Inland, &c.,fromSouth........ | 1,986) 56,759; 2,535) 86,567 





Totalto be deducted........ | 7,772| 544,816 7,265| “455,612 


Leaving total netoverland*.| 4,773] 990,223! 3,589/1,193,560 

* Including movement by rail to Canada. 

The foregoing shows the week's net overland movement 
this year has been 4,773 bales, against 3,589 bales for the 
week in 1900, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 203,337 bales. 



































1900-1901. 1899-1900. 
In Sight and Spinners’ a = 

Takings. Week. | a +. | Week. fen. 
| ESE, Nac tev eee 
Receipts at ports to Apr. 26....... 72,22016,759,983) 39,848 6,192,756 
Met overland to Apr. 26 ......... 4,773) 990,228, _3,58911,193,560 
Southern consumption to Apr. 26. 29,000) 969,000) 32,000 1,013,000 
Total marketed.............--- 105,993 £,719,206) 75,437'8,399,316 
.nterior stocks in excess..... -eee |*23,452| 462,609/* 15,777; 16,202 
Came into sight during week.) 82,541; —..... 59,660} _...... 
Total in sight Apr. 26.........|  -««. js (9,181,815 see-. (8,393,114 
North’n spinners tak’gsto Apr. 26, 34,453'1,705,234| 3,2802,060,127 








* Decrease during week. 
Movement into sight in previous years. 


> nce é. 1. 

0 bales. 84,099 | 1898-99... bales.10,359,167 
1898... 68,351 | 1897-98... 423,53 
esee 47,053 | 1896-97... -- $,038,02g 

secene 53,822 | 1895-96..... 6,627,44 








UOTATIONS FOR MIDDLING COTTON aT OTHER MARKEETS,— 
ow are closing quotations of middling cotton at Southern 














and other principal cotton markets for each day of the week, 
LOSING QUOTATIONS FOR MIDDLING COTTON On- 
Week ending) - 8 mee 
April 26. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Pri, 
Galveston...| 838 838 838 838 84 8% 
NewOrleans} 831, 8316 8316 81g 81g 81g 
Mobile ...... 8 8lig 8 
Savannah...| 81g 81g 81g 81g Be | sssaum 
Charleston 8 8 8 8 8 x 
Wilmington.) 77% 77%. 778 7% 77 7% 
Norfolk ..... 81g 8516 8 8314 8316 8316. 
Sys cues] entene 833 87:6 8i1¢ 838 
Baltimore 85146 856 8 833 8516 Big 
Philadelphia} 8 §1 Bllye 85 853 | BM 
vas-| 819 | 8%jg@%q| 83490% | 8%q | 8a | Bl 
Memphis....) §lig 3% 81g 8116 8lie | Blig 
St. Louis....| 88 81g 8316 8516 818 | 8g 
Houston.....; 858 83g 838 833 8% 86| 8k 
Cincinnati..| 88 818 8lg bg Se | 8g 
Louisville... 814 844 84 844 84 | 8 























The closing quotations to-day (Friday) at other 1m ortart 
Southern markets were as follows. 
Athens......... ...... | Columbus,Miss . Nashville...... 8g 


81 Eufaula 
81g | Little Rock.... 753 | Raleigh ...... . 8 
848 | Montgomery... 8 Shreveport.... 8?j¢ 

WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us from the South this evening indicate that over much 
of the cotton belt the temrerature has been rather low daur- 
ing the week with frosts at night at some points. | The pre- 
cipitation has been light as a rule except in sectiors along 
the Atlantic. Many of our correspondents in Mississippi, 
Alabema, Arkansas, Florida and the Carolinas report that as 
aresuit of the unseasonably cool weather and recent heavy 
rains considerable replanting has been necessitated. A 
scarcity of seed iscomplained of in Alabama. 

Galv ston, Texas.—lt has been dry allthe week. The ther- 
mometer has averaged 75, the highest beirg £0 and the 
lowest 58. 

Abilene, Texas.—We bave had no rain during the week, 
Thermometer has averaged 70, ranging from 48 to £6. 

Corpus Christi, Texas.—We have had no rain during the 
week. The thermometer has ranged from 52 to &6, averag- 
ing 76. 

Palestine, Texas.—There has been norain tke past week, 
Average thermometer 69, highest 82 and lowest 46, 

San Antonio, Texas.—We have had no rain during the 
week, The thermometer has averaged 73, the highest being 
90 and the lowest 46. 

New Orleans, Louisiana.—We have had no rain the past 
week, The thermometer has averaged 64. 

Shreveport, Louisiana.—We have had no rain during the 
=: The thermometer has ranged from 42 to 86, averag- 

ng 64, 

Columbus, Mississippi.— Rain has fallen on one day of the 
week, to an inappreciable extent. Average thermometer 
54, highest 72 and lowest 37. 

Izland, Mississippi.— One-third of the crop will have to be 
replanted. We have bad frost on three nights of the week, 
There has been no rain. Thermometer has averaged 54'3, 
highest 85, lowest 38. 

Vicksburg, Mississippi.-The cool weather has proven to 
be injurious to cotton and some replanting is being done. It 
has been dry allthe week. The thermometer has averaged 
61, ranging from 44 to 80. 

Greenville, Mississippi.—Toe bulk of the cotton crop will 
have tobe replanted. The weather is now clear but cold, 

Little Rock, Arkansas.—Rain has fallen on one Cay of the 
week, to the extent of eight hundredths. Cotton planting is 
nearly finished. Weather now fine. Average thermometer 
62, highest 82 and lowest 42. 

Helena, Arkansas.—The cold weather has necessitated 
much replanting, and much land will be overflowed from the 
river, making planting late. We have had light rain on one 
day of the past week, the rainfall reaching six hundredths of 
aninch. The weather is now warmer, with indications of 
rain. The thermometer has averaged 58, the highest being 
74 and the lowest 42. 

Memphis, Tennessce.—The weather is favorable, with the 
exception of rather cool nights, Planting is progressing. 
There has been rain on one day of the past week, the rainfall 
reaching eight hundredths of aninch. The thermometer has 
averaged &6°8, ranging from 40 to 75:2. 

Nashville, Tennessee.—There has been rain during the week 
to the extent of thirty-five hundredths of aninch, The ther- 
mometer has ranged from 35 to 72, averaging 52, 

Mobile, Alabama.—Frosts were reported in the interior in 
the early part of the week, doing some damage to young cot- 
ton. The germination of late plantings is doubtful. Con- 
siderable replanting is being done, but seed is scarce. The 
weather has been more favorable the Jatter part of the week, 
and planting is in progress. It has rained on two days of the 
week, to the extent of nineteen hundredths of an inch. 

Montgomery, Alabama.—The unseasonably cold weather 
which prevailed until yesterday injured cotton in the ground 
considerably, necessitating much replanting throughout 
this section. Cotton seed is scarce and higher. There has 
been rain on one day of the week, the precipitation reaching 
thirty-eight hundredths of an inch, The thermometer has 
averaged 55, the highest being 78 and the lowest 41. 

Selma, Alabama,—Owing to the heavy rains and cold 
wimds of last week, stands of cotton are very bad. Many 
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are being ploughed up. Cotton seed is selling at 50 
_ oer Suaiel walls scarce, There has been a trace of 
rain on two days of the past week. The thermometer has 
averaged 52, ranging from 38 to 65. 

Madison, Florida.— Cotton plants have been hurt by the 
cold weather, and replanting to a considerable extent will be 
necessary. We have had no rain during the week. The 
thermometer has ranged from 44 to 78, averaging 64 

Augusta, Georgia,—The season is backward. There has 
been rain on four days the past week, to the extent of one 
inch and fifty five hundredths. Average thermometer 51, 
highest 73, lowest 38. ' 

Savannah, Georgia.—It has rained on one day of the week, 
the precipitation being one inch and twelve hundredths. 
The thermometer has averaged 56, the highest being 74 and 

west 42. 
anion, South Carolina.—There has been rain on three 
days of the week, the precipitation being seventy-one hu4- 
dredths of aninch. The thermometer has averaged 55, rang- 
ing from 41 to 74. ’ 

Stateburg, South Carolina.—Much damage has been done 
to recently plowed and planted fields by overfiow and by 
washing rains. We have had rain on three days of the week, 
the rainfall reaching three inches and ninety-four hundredths. 
The thermometer has ranged from 37 to 72, averaging 51°6. 

Greenwood, South Carolina.—The wet weather has pre- 
vented plowing or planting and and farmers are getting be- 
hind with their work. The week’s rainfall has been one 
inch and fifty-nine hundredths, on four days, Average ther- 
mometer 48, highest 57, lowest 40. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 








8 o’clock April 25, 1901, and April 26, 1900. 
|Apr. 25,’01.| Apr. 26, ’00 
iss | 185 
10aNS.....-....-Above sero Of gauge. S , 

aati -----Above zero of gauge. 282 21°6 
Nashville...............Above zero of gauge. 37.8 17:3 
Bhreveport.....-...---- Above sero of gat ge. 140 10°7 
Vicksburg. ....-.......-Above zero of gauge. 39°1 31°6 





INDIA COTTON MOVEMENT FROM ALL PorTS,—The receipts 
of cotton at Bombay and the shipments from all India ports 
forthe week ending Apr. 25, and for the season from Sept, 1 
to April 25 for three years have been as follows: 
































M:NCHESTER MARKET.—Oar report received by cable 
to-night from Manchester states that the market is dall but 
steady for yarns and quiet for shirtings. The demand for 
India is improving. We give the prices for to-day below 
and leave thoss tor previous weeks of this and last year for 
comparison. 





























1901. 1900. 
8% kbs. Shirt-| Coun 3% Lbs. Shirt-| Cott’n 
32s Cop. a. common| Mid, | 52% DP. |ings, common| Mid. 
Twist. to finest. {| Uplds| Twist. to finest. | Upids 
ee | 
nti odie |S 3 O8 1 | 4% [3% 9% |S GigOB 7a] Silas 
13; —287 
Mn ea Ost, |S 3 O8 1 | 48% O5%5 |S 6208 724] 5% 
Apr. 5|713:608% [5 3 8 114| 42%45|3% @9%5 [5 6 @8 79) 513zq 
12:77 8% |5 3 @710%4| 41%.8y O9% 5 6 @8 6 | 56 
“197% @8% |5 3 @711 453 334 Qo. 5 6 O8 6 §1 
“ 26711;¢08% 5 3 @711 | 42ig2183,,09%8 (5 6 O8 5 | 516s 





EUROPEAN COTTON CONSUMPTION TO APRIL 1.—By cable 
to-day we have Mr. Ellison’s cotton figures brought down to 
April 1. We give also revised totals for last year that 
comparison may be made. The spinners takings in actual 
bales and pounds have been as follows: 








Oct, 1 to April 1. Great Britain | Oontinenti. Totai. 
Yor 1900-1901. 
Takings by spinners...bales 1,808,000) 2,528,000 4,336,000 


Average weight of bales.lbs 512) 488 498°1 
Takings in pounds..........| 925,696,000/1,233,864,000/2,159,560,000 
| — 


For 1899-1900. 











| 
Takings by spinners...bales 2,003,000: 2,438,000 4,446,000 
Average weight of bales.lbs 512) 495 502°6 
Takings in pounds..........) 1,028,044,000)1,206,710,000/2,234,754,000 





According to the above, the average weight of the deliveries 
in Great Britain is 512 pounds per bale this season, against 
512 pounds during the same time last season. The Continental 
deliveries average 483 ds, against 495 pounds last year, 
and for the whole of Europe the deliveries average 498°1 
sounds per bale, against 502°8 pounds last season. Our 
lispatch also gives the full movement for this year and last 
year iv bales of 500 pounds. 



































Oct. 1 to April 1. 1900-1901. - | 1899-1900. 
1900-1901. | 1899-1° 09. 1898-1899. Bales of 500 lbs. each, “Eons | gonii- | @reat | Conti- 
— 000s omitied. ‘tat Total. |, Britaé t Totat. 
Receipts at— weer. | fine | weer. | #7 | ween. | Sines Brita mi neni. | m| ment. | 
—- | Bept.1. | "eX. | Sept. 1. ‘| Sept: | spinners’ stock Oct.1. 47, 324 371, 63 | 525 588, 
Bombay....... 75,000|1,872,000 12,000! 801,000! 60,000/1,614,000 | Takings to April 1... 1,851, | 2,468, | 4.319, | 2,056 | 2,413 4,469, 
tag Ported Pi emeimacl Praaiced Some as A saa 
For the Week. Since September 1. Supply.... ------..--0- | 1,898, 2,792 | 4,690 2,119 | 2,938, 5,057, 
Exports - Consumpt’n, 26 weeks 1,652 2,262. 3,914 | 1,768 | 2,814, 4,082, 
from— Great | Conti- Greai Oonti- Fotai | —-——| ---. - |) —— -|) ———| ———| -—— 
Britain.| nent. | T0t@l. | Britain. | nent. otai. | spinners’ stock Apr.1| 246 ; 530, | 776,| 351,; 624,| 975, 
ombay— WVeekl Consumption, | | oa 
P{90001-.| ...... | 12,000| 12,000| 56,090| 417,000! 473,000 | “0% Consumpson, | | 
1899-00..|  ...... 2,000| 2,000 2,000) 49,000) 51,000) | | 50, | | a37,| 68 91,| 159 
898-99..| 2,000} 8,000] 10,000] 10,000! 321,000} 331,000] In October......... »; 87, ’ ’ »| 159, 
Oaloutta— 20.000 23.000 In November. ..... 66, | 87,| 153, 68, 91,; 159, 
Lee) weewee | geneee | secens , , , In December ....... 66,; 87,| 153, 68, 91,| 159, 
19s-b0..| izz,| 1000) 72000] 3800} iz'000| isio00| In January ......... | 66/87, 188.) 6a,| 97, | 155, 
as— In February ........ | 66, 87,| 153, 68, 87, | 155, 
weool w]  weenae | ceweee | ewes 1a 18,008 | eo InMarch . ....| 66.) 87,! 153, 68.| 87,1 158 
RA cecite |" ccccdel  sduces ‘ ; - 
1898-99..|  ...... aac tees 2,000| 16,000; 18,000] Onr cable also states that Mr. Ellison has revised his 
ae 3,000{ 3,000}  8,000| 59,000; 67,000| figures of consumption for Great Britain since November by 
1899-00..| :.....| 1,000] 1,000 1,000! 26,000 27,000 deducting 2,000 bales per week, 
ewe. | _oovers | VN0| Tae scar Rt ot A GOVERNMENT WEEKLY CoTToN REPORT.—Mr. James Berry, 
Total all— Chief of the Climate and Crop Bureau of the Agricultural 
1900-01..|  ...... 15,000 | 15,000 | 74,000 | 508,000| 582,000 | Department, made public on Tuesday the following tele- 
1899-00.) ----.. 4,000) ¢ 5008 | 420/000 | 95,000 | graphic reports on the crops in the Southern States for the 
1898-99..| 2,000! 15,000/ 17,000! 18,000! 426,000! 444,000 | 8T4P: P' Pp fy) 























ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 























| 
Ateaa eae’ | 1900-1901. || 1899-1900, || 1898-1899. 

| | 

Receipts (cantars*)...| 
This week........ nes, 95,000 | 20,000 || 17,000 
Since Sept. 1......... | 4,954,000 || 6,372,000 || 5,489,000 
This | Since | This | Since This | Since 
week. | Sept.1.|| week. | Sept.1.|| week. | Sept.1. 

rts (bales)— | | 

0 Liverpool........| 4,000'274,000 | 5,000 366,000] 2,000/270,000 
To Continent/-.....| 5,000 283,000| 2,000|352,000| 2,000 277,000 
Total Europe ..... 9,000 507,000.| 7,000/718,000,| 4,000 547,000 











* Acantar is 98 pounds, 

1 Of which to America in 1900-1901, 40,328 bales; in 1899-1900, 
65,936 bales; in 1898-99, 69,279 bales. 

JuTE Butts, BaGcine, &C.—The market for jute bagging 
has been rather quiet the past week. Quotations are un- 
changed at 5%c. for 13f 1b. and 6%4c. for 2 lb. standard 
grades, Car-load lots of standard brands arequoted at 614@ 
644.,f. 0. b., according to quality. Jute butts dull, with 
prices nominal at 114@15gc. for papsr quality and 23g@2i¢c. 
for bagging quality. 


NEw ENGLAND MILL SITUATION.—Curtailment at Fall River. 
—The mills shut down in full the current week, the sixth of 
the shut-down, comprise the Chace, Darfee, Laurel Lake, 

Obeson, Seaconnet, Stafford and Wampanoag. The Granite 
No. 2 is also idle; the Cornell has stopped half of its ma- 

Chinery; the Slade remained idle four days. 


week ending April 22: 


VIRGINIA.—Week too cool and wet for growth of spring-sown crops; 
farm work delayed. 

NORTH OaROLINA.—Warm, dry weather first of week favorable; cot- 
ton planting made considerable progress; cold rain last three days 
unfortunate, preventing germination and checking growth of young 
plants; ten per cent of cotton crop planted. 

SOUTH CAROLINA.—Snow and sleet Saturday in extreme ———— 
first of week favorable and much cotton planted; week closed wet an 
cold, delaying farm work; germination of seeds slow and stands con- 
tinue poor and broken; replanting under way. 

GEORGIA.— Heavy rains, violent gales and unseasonably low tem- 
perature latter part of week; reports indicate young cotton in southern 
part of State has been killed; cotton planting progressing in middle 
and northern sections as opportunity affords, but very little is up. 

FLORIDA.—Ootton being ene gary much replanting necessary; low 
temperatures retarding growth of all crops. 

ALABAMA.—Temperature decidedly deficient; some frost, damage 
slight; rainfall excessive, suspending work after Wednesday; lowlands 
again inundated; over half the cotton planted, considerable up, stands 


poor. 

MISSISSIPPI.—Low temperature and heavy rains unfavorable for 
germination and growth; frosts did slight damage in central counties, 
and considerable damage in southern and extreme northern; farm 
a —-T cotton planting interrupted, that planted early coming 
up slowly. 

OUISIANA.—Heavy rain and wind storm 17th and 18th washed and 
packed ground, inundated and damaged cotton and interrupted work 
balance of week; continued low temperature retarded development. 

TEXAS.—General rains; ground in good condition, except drought 
continues in southwest — unseasonably cold on 17th and 18th 
with frost in central and north portions, checking growth of vegeta- 


tion; cotton seeding continues, early planting coming up to poor 
stands, some damage from frost. 

ARKANBAS.—Decidedly cool weather with heavy rainfall throughout 
the State; cotton planting greatly retarded, and much of early will 
have to be replanted. 

TENNESSEE.—First of week generally favorable for farm work and 





growth of vegetation, but from middle to last part rain and sleet with 
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snow in eastern and middle divisions checked growth and stopped 
outside work; cotton area about one-third planted but fears prevail of 
seed rotting; from 3 to 10 inches of snow fell in eastern division. 
OKLAHOMA AND INDIAN TERRITORIES.—Cotton planting delayed. 
MissouRI.—Cold week; snow 17th followed by heavy frosts; farm 
work stopped by rains. 
These reports are summarized by the Department as 


follows: 

The week has been very unfavorable for cotton planting over a 
large part of the cotton belt, more antag 4 in the central districts, 
where much replanting will be necessary. 6 early planted is com- 
ing up to poor stands generally; and in Texas and Georgia some dam- 
age has been done by frost. In Tennessee about one-third of the crop 
has been planted. 


SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 72,769 bales. The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 








Total bales 
New YORK—To Liverpool, per steamers Philadelphian, 1,945 
on MND. nied cases cadbubenkeso5s60sbescnencesonssese 2,265 
To Hull, per steamer Martello, 881. .........--.--++---05 oni 88 
To Manchester, per steamer Corby Castle, 111.............. 111 
To Newcastle, per steamer Rittswood, 145..........---.-.-- 145 
To Havre, per steamers Hughenden, 1,602 upland and 72 
Sea Island ...Samara, 517......... woes cvcce aicbasbenahoene 2,191 
To Bremen, per steamer Lahn, 50........-.-.-----------+-+ 5 
To Hamburg, per steamer Phoenicia. 1,100..............--- 1,100 
To Antwerp, per steamers Cape Corrientes, 97....Kensing- 
ei Mito. Gonekhonbash cinbhphananbeabesenneasennhscebe 229 
To Genoa, r steamers Archimede, 1,437....Marco Min- 
hetti (additional), 257..... nh clbeeeieis See bbae ick: ptiakiahe 1,694 
New ORLEANS—To Liverpool—Apr. 22—Steamer Horrox,2,417 2,417 
To Manchester—April 25 - Steamer Maritime, 3,220........ = 
( 





To Hull—April 25—Steamer Enidwen, 400 sii 
To London April 19—Steamer Tampican, 2,556.......-..-. 2,556 


To Havre—April 24—Steamer Andoni, 5,990...... ..... ecuee . BUCO 
To Bremen—April 20—Steamer Monarch, 15,434......... ee 15,434 
To Hamburg —April 1y—Steamer Calabria, 1,242...... ocne | ee 
To Antwerp—April 24—8teamer Goodwood, 985..........-. 985 
To Copenhagen—Aprii 23—Steamer Louisiana, 1,378....... 1,378 
To Tampico—April 23- Steamer Themis, 900...... cmbcnkeee 900 


GALVESTON—To Manchester—April 20—Steamer Telesfora, 


839. .... Sere = ee See 8,839 

To Hamburg—April 19—Steamer Blodwen, 1,273....April 
20 - Steamer Briardale, 115. ...............20.-en ee see eee 1,388 
PrnsacoLa—To Havre—April 25—Steamer Glenroy, 1,551...... 1,551 
To Genoa—April 20—Steamer Juno, 49........-. ee ceeeee ces 49 


SAVANNAH—To Reval—April 20—steamer Henrietta H.,3,234. 3,284 
To St. Petersburg—April 20—Steamer Henrietta H.,4,225. 4,225 
NorFoLg—To Liverpooi—April 22—Steamer Riojano, 2,256... 2,256 
Bostox—To Liverpool—April 16—Steamer Winifredian, 1,057 
April 18—Steamers Ultonia, 1,995——April 24—Steamer 
Mow Bagiana, 1,937 .........cn-2.0sccccesene- cnccsscceccesces 4,983 
To Yarmouth—April 22—Steamer Boston, 40... > 5 
BALTIMORE To Bremen - April 24—Steamer Hannover, 350.. 350 
SAN FRANCISCO—To Japan—Aprii 25—Steamer Doric, 1,600... 1,600 
TacoMa—To Japan—April 23—Steamer Duke of Fife, 1,000...._ 1,000 








Total. ..ccccccccceccccecccece wcnceccece eucssnanecnentceseonscucss Sm0s00 
Cotton freights at New York the past week have been 
as follows. 























Natur. | Mon. Pues. | Weanes.| Faure. Fri 
Liverpoool......c| 13 | 13 ew | | @ 13 
Havre............c.| 25 | 25 25 | 2 | 2 25 
Bremen......---. e| 23 | 23 23 | 23 | 2 23 
Hamburg.....-.. c| 20 | 20 20 | 20 | 20 20 
Amsterdam......c.| 32 | 32 32 | 32 | 82 32 
Rotterdam....... e.| 23 23 23 | 33 | 23 23 
Antwerp.........c| 20 | 20 20 | 20 20 20 
Ghent, v.Antw’p.c.| 26% | 25-2619| 25-2615| 25-2615 25-264g| 25-26 
Reval, v.Br-Riame., 37 | 37 37 | 37 37 37 
Do y.Auill...c.| 82 | 32 32 3282 32 
Do vy.St.Pet.c.| .... | .... oat aa? oe ee 
ee icndaatinnnd ¢.|17@20 | 17@20| 17@20/ 1720) 17@20| 17220 
Trieste..... ......¢. 30 | 30 30 30 | 30 30 





Quotations are cents per 100 lbs. or fractions of a penny per 1b. 


LIVERPOOL.—By cable from Liverpool we have the foliu: - 
ing statement of the week’s sales, stocks, &c., at that por! 





April 5 |April 12 |April 19 |April 26 
Sales of the week.......bales./ 33,000) 27,000 














Of which exporters took... 00 1,000 1,400 700 
Of which speculators took. 500 100 500 1,000 
Sales American. . 30,000 25,000 40,000 47,000 
Actual export.... 4,000; 10,000 2,000 6,000 
Forwarded...... ......- 49,000; 62,000, 65,000; 65,000 
Total stock—Estimated.. 775,000, 789,000; 788,000) 786,00u 





661,000} 678,000) 678,000) 674,000 


Of which American—E 
88,000! 86,000) 65,000) 68,000 


Total import of the week.. 
Of which American.... 68,000 
197,000} 170,000) 166,000; 134,000 
Of which American......... 170,000} 143,000) 130, 100,000 
The tone of the Liverpool market for spots and fubtui:s 
each day of the week ending April 26 and the daily closing 
prices of spot cotton, have been as follows. 




















i | | 
Spot. | Sat’day. | Monday. Pucsday. Wed’day.| Thursd’y|) Frica 
ee 








Market, / | 


| I | . 

1:45 P. M | Quiet. | Easier. "Feauest, business Easier. Firmer. 
Mid. Upi'ds.| 421g, | 45 A2lzg | 42lgq | 4% 42’ go 
iwaainn | 7,000 8,000 9,000 | 12,000 8,000 
Bpec. &exp 500 500 500 500 700 500 


| 
—— _—_— -—- ee ee | nee 
| 
i 
| 
} 


Steady at Steady at/Steady at} Barely (Steady at 
1:45 P. m partially 2-64 ad- |2-64@3-64| steady at | partially 
. > = 1-64 dec. | vance. | decline. | 3-64 deo. | 1-64 dec. 














| Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 








The prices of futures at Liverpool for each day are iven 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


The prices are given in pence and Gaihs. Thus: 4 63 meang 
a Beda oud 5 O01 means 5 1-64d. 





























Sat. | Mon. | Tues, | Wed. Thurs.| Fri, 

| Apr.20.| Apr. 22. | Apr. 23.) Apr.24.| Apr.25 | Apr. 26, 

1249] 1 [1:45 4 (1:45) 4 (1:45{ 4 (1:45/ 4 /|1:45/ ¢ 
P.M. |P.M. P.M.|P.M, P.M. | P.M |P.M.|P. MP. M.IP.M)P. 3, Pa 
a4/¢a4i/¢al/asiafs/aia\dli¢aiaiale 
April.........4 34 4 35,4 38/4 33/4 37/4 37/4 35/4 35 4 31/i 33/4 32/4 gg 
— 4 34'4 354 33/4 33/4 =7/4 37/4 35/4 35/4 31/4 33/4 32.493 
ay-June...4 34/4 354 34/4 84 437/4 37/4 35 4 35 4 32/4 33/4 32/4 93 
June-July...'4 34.4 354 34/4 35 4 37/4 37/4 364 36 4 32/4 34/4 33/430 
July-Anug..../ 4 3414 35.4 B44 85 4 38/4 37/4 36 4 36 4 32/4 34 433/434 
ug.-BSept... 4 28 4 294 28/4 28 4 31/4 30/4 28 4 28 4 25/4 27/4 264 26 
Sept.,L.M.O. 4 28/4 294 28/4 28 431/4 30/4 2814 24/4 25/4 27/4 2614 98 
Oct., G. 0.0.4 10/4 11411/411 4 14/413/4 114 11/4 03/4 10/4 09/4 09 
Oct. -Nov..../4 06/4 07'4 07/4 08 4 11/4 10/4 08 4 08/4 05/4 06/4 05/408 
Nov.-Dec ...4 04/4 05/4 05/4 06 4 09/4 07/4 05 4 06/4 03/4 04/4 0314 04 
Dec.-Jan....| soos] owes | coe] coe! cone | coee| coce| ooee/ --0+| asec! seed} cah 

Jan.-Feb....! 0.2.) -200] coos! -n0e) -one! coos! sores paren fence, bees ee 





CoTTon GROWING IN WEsT AFRICA.—Under date of Feb, 
20, 1901, United States Consul Williams reports that Elder, 
Dempster & Co. of Liverpool have recently offered, through 
the G »vernor of Sierra Leone, to furnish either American or 
Egyptian cotton-seed free of cost or freight to any one desir. 
ing to engage in the cultivation of cotton in West Africa, 
They also offer a prize of £100 ($486 65) to the shipper of the 
first cargo of 50 tons by one of their steamers. 


BREADSTUFFS. 
Fripay, April 26, 1901, 


An upward turn to prices for wheat has had a stimulating 
influence upon the market for wheat flour. Buyers in some 
instances have been purchasing supplies with some freedom, 
During the latter part of the week, however, business wag 
held in check to some extent by the higher prices named by 
mills. City mills have had a fairly large sale for export to 
the West Indies, and at the close of the week prices were ad- 
vanced. Rye flour has been in moderate demand and firm, 
Corn meal has been firmer but quiet. 

Speculation in wheat for future delivery has been ona more 
extensive scale and prices bave made a substantial gain, 
The principal strengthening factor hasbeen unfavorable crop 
news from Continental Europe, particularly Germany, where 
the outlook for the growing wheat crop is far from promis- 
ing and the prospects for the rye crop are not good. Statis- 
tical developments as reported early in the week also were 
favorable to the market. There was a large decrease in 
the supply of wheat afloat for Europe, and the American 
visible suppiy showed a fairly large loss. Crop news from 
the West has been generally favorable, although some 
complaints continued to be received from the winter-wheat 
district of ravages by insects. The Continent has been a fairly 
xvood buyer in the speculative market. This demand, 
coupled with the unfavorable crop news received, created 
considerable nervousness among shorts, and they have been 
free buyers to cover contracts. The spot market has been 
active and higher. Exporters have been large buyers. To- 
day there was a firmer market on stronger forsign advices 
and shorts covering. The spot market was fairly active and 
higher. Sales for export here and at outports were 288,000 
bushels, 

DAILY CLOSING PRIOES OF NO. 2 RED WINTER IN NEW YORK. 

Sat. Mon. Tues. Wed. Thurs. Fri, 

Oash wheat f. 0. b........ 79% 82 8lig 821g 83 83% 

yarn. toe Be He RE, BS 

Bept. delivery in elev... 76° 77a 76a 97° T7OTTe 
DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
May delivery in elev...... 71 72'9 «671353 )0«672% 725378 
July delivery in elev..... 7149 72% 71% #$§.7253 73 73% 


Indian corn futures have been active, particularly in the 
Western market, which has been in the control of the lead- 
ing bull operators. May shorts have been badly squeezed 
and have been forced to cover their contra:is at rapidly ad- 
vancing prices. During the latter part of the week the large 
holders of long contracts unloaded some fairly large lines at 
close-to-top prices Tne crop movement has continued very 
moderate, and advices from interior points say that the coun- 
try is still slow in accepting bids, despite th» higher prices 
ruling. Early in the week only a small volume of business 
was transacted in the spot market. Subsequen'ly, however, 
there was something of an improvement in the demand from 
exporters and at the higher prices ruling To-day there was 
a fairly active and firm market. The spot market was mod- 
erately active and firmer. The sales for export here and at 
outports were 165,000 bushels, 

DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Jash corn f. 0. b. 50% Bis Bik Bile Bate 53% 
May delivery tn clev... 49% «S1 S1e Be Be BSS 
July delivery inelev..... 48% 49% 4919 5018 5033 50% 
Sept. delivery in elev.... 4833 49%. 48% 49% 4933 49% 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN In CHICAGO. 
Sat. Mon, Tues. Wed. Thurs. Fri. 
May delivery in elev..... 4433 4633 46% 4813 48 4818 
July delivery inelev .... 4353 44% 4453 447% 45% 45% 

Oats for future delivery at the Western market were mod- 
erately active and stronger. Shorts have been fair buyers to 
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cover contracts, and there also has been considerable buying 
py elevator interests. The cash trade has been reported as 
fairly good and this had its influence in favor of the markets 
Locally there has been a firm and higher market. Busines. 
has been fairly active, the sales including a moderate quan- 
tity taken for export. To-day there was a steady market. 
The spot market was firm, 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... 30% 31% 31% 32 B3llg 311g 
No. 2 white in elev...... 324 «683 33% 331g 33% 33% 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. Fri 
May delivery in elev..... 255 26 2573 


263g «42633 | 26 lg 
July delivery inelev..... 254g 25% 2533 25'9 25% 25% 
Rye has been quiet but firmly held. Barleyjhas ben quiet. 
Following are the closing quotations: 
FLOUR. 
Fine..... -.-- -s220e82 10 @215 | Patent, winter....83 70 @4 10 - 
Superfine. .....--. 220 @230 | Citymflis, patent. 415 @4 65 
a,No.2...-.. 245 @250 | Ryeflour,superfine 280 @3 50 
1 ° Buckwheat flour.. .... @ .... 


6. 6. 
89 592915, 
84.53 2891 

2 @83% 





No. 2 mixed. ...... 30% @31% 


No. 2 white....... - 32199331, — —Western..... 2<-63 


73 
AME cance coceue-.-45 9 O4 

GOVERNMENT WEEKLY GRaIN, &C. REPORT.—Mr. James 
Berry Chief of the Climate and Crop Bureau of the Agri- 
cultural Department, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending April 22, sammarizing them as follows: 

WEATHER.—This is the fourth consecutive week of abnormally cold 
weather over nearly the whole country, with the most marked tem- 

rature deficiency of the season in the central valleys and Southern 

tates, and heavy precipitation throughout the Ohio Valley and over 
the greater portion of the Atlantic Coast and Guif districts. These 
conditions have been very unfavorable for farming operations, germ- 
ination and growth, and the heavy rains have resul in destructive 
freshets, especially in the Ohio Valley. Warmth, and in most sections 
sunshine, are now urgently needed generally to the east of the Rocky 
Mountains. While the season continues backward in the Rocky 
Mountains and Pacific Coast States, the seasonal temperature defici- 
ency is not marked, and the latter part of the week was very favor- 
able in the central Rocky Mountain region. 

CoRN.—Very slow progress has been made with corn planting; none 
has yet been planted north of the Ohio River, and exteneive replant- 
ing will be necessary over a large part of the Southern States, where 
the growth of the crop has been decidedly checked. 

WINTER WHEAT.—While the growth of winter wheat ‘has been ma- 
terially retarded by low temperatures, the | Me mewind reported prom- 
ising condition of this crop continues In Oklahoma and Texas, how- 
ever, insects are still causing serious damage. On the Pacific Coast 
the condition of winter wheatis ,»romising except the late sown in 
portions of California. 

SPRING WHEAT.—But little spring wheat has been “sown in North 
Dakota, and while seeding is well advanced in portions of Minnesota 
and South Dakota much lees has been sown than at the corresponding 
date of last year, and germination has been checked. 

OaTs.—Where not interfered with by rain oat seeding has made 
favorable progress, and is nearing completion in the cen'ral valleys, 
but in the more northerly sections and in the Middle Atlantic States 
slow progress has been made, The reports respecting this crop, how- 
ever, are generally favorable, except in Oklahoma and ‘Texas, where 
insects continue destructive. 

&@ For other tabies usually given here see vage SOG. 


THE DRY GOODS TRADE. 
New York, Fripay, P, M., April 26, 1901, 


The remarkably bad weather in various parts of the coun- 
try is telling upon the dry goods trade to a considerable ex 
tent. There is little change in the business actually doing, 
but there is no indication of the expansion in demand which 
is usually seen during the latter part of April on the part of 
home buyers. The local jobbing trade has felt its effect day 
by day, and from most other distributing centres reports 
come of weather drawbacks. Other developments of the 
week have not been of acharacter stimulating enough to give 
buyers more confidence or the market more tone, so far as 
the Lome trade is concerned. There has been a fair export 
demand, and in export grades of cotton goods an occasional 
slight advance; but this is quite exceptional. The average of 
prices otherwise has been barely maintained without open re- 
ductions being reported except in print cloths; these the Fall 
River Committee reduced l(c. yesterday without effecting 
any sales of importance, The general situation is unsatisfac- 
tory, 2s prices which manufacturers declare do not return 
cost of production fail to draw out buyers to anyextent, The 
incorporation of the large local jobbing house of Tefft, Weller 
& Co. as The Tefft, Weller Company with a capital of $3,000,- 
000 was effected this week. 

WOooLEN Goops.—In one or two lines of fancy worsteds for 
men’s wear prices have been advanced about 5 per cent, but 
these goods occupy quite an exceptional position. Most fancy 
worsteds are in fuller supply than demand, and are easy enough 
to buy at old prices. Some sellers would make concessions with 
business actually in sight, There has been no quotable change 
in staple woolens or worsteds, The general demand has again 
been limited and under expectations. Reorders on sample- 
piece deliveries should be coming in now, but they are slow 
in appeering. The weather is decidedly against business and, 
as was noted previously, there has been considerable delay on 


the part of sellersin forwarding goods on early orders. In 
overcoatings and cloakings the market continues quiet with- 


out quotable change in prices. Flannelsare dull for thenew 
season, as are blankets, and prices irregular. Woolen and 
worsted dress goods show no improvement in demand, and 
the general tone of the market is easy. 


DomeEsT10 CoTTON Goops,—The exports of cotton goods 
‘rom this port for the week ending April 22 were 2,319 
packages, valued at $160,069, their destination being to the 
points specified in the tables below: 


























1901. 1900, 
New YORK TO APRIL 22. 
Week. |Since Jan.1.|| Week. | Since Jan. 1, 

Great Britain.........0...--. 91 1,382 67 586 
Other European..........22.- 33 671 1 354 
CURIEINE 5 cade cnc caccas ies}! <<-eus BSDIB || coasts 97,145 
EMGid. .cccaccccncc secens cecese| coccce 1,074 aeiclteiity 87 
ATADIA. 200 coccccccccccncccse| coonce 1G7GD. ff cane. 12,825 
Africa... * 2 2,288 65 1,276 
Weat Indi 495 7,56 234 8,013 
Mexico........ ose 707 50 1,214 
Central America. 236 3,694 150 4,514 
South America... 1,130 19,473 169 14,849 
OtherCountries..... 245 1,785 || ..... . 2,496 

POU s cacsccuccacccousencs| SS80 65,381 736) 150,146 

















The value of the New York exports for the year to date 
hes been $3,066,664 in 1901, against $5,991,029 in 1900. 

Purchases on home trade account in brown sheetings and 
drills have been quiet, and in home cuts the market is irreg- 
ular and easy. Export grades and cuts have been reduced in 
supply by fair buying for China, and some goods have been 
advanced gc. per yard. The orders coming forward for 
bleached cottons continue limited, and the market is easy 
with decided irregularity in low grades. Business in ducks 
and brown osnaburgs dull and prices barely steady. Wide 
sheetings slow. Cotton flannels and blankets irregular. In 
coarse, colored cottons only a quiet business has been done, 
with sellers meeting the demand very readily. Kid-finished 
cambrics inactive and in favor of buyers. The market for 
all narrow prints is easy; no lower prices are quoted but quiet 
concessions are frequent. In low-grade ginghams and napped 
fabrics prices are irregular but leading makes are steady. 
Print cloths have been reduced to the basis of 234c, for regu- 
lars at Fall River. Wide odds have been quiet and close 
barely steady. 

FoREIGN Dry Goops.—In dress goods fine cheviots and 
fine novelties for waist fabrics have secured fair orders; other 
lines dull. Silks and ribbons are steady with moderate de- 
mand. Linens are firm but quiet. Burlaps also firm; demand 
moderate. 

Importationsand Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending April 25,1901, and since 
January 1, 1901, and for the corresponding periods of last 
year are as follows: 
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State AND City DEPARTMENT. 


News Items. 


Alabama.—Constitutional Convention.—At the election 
held April 23 the people of this State voted to hold a conven- 
tion for the revision of the State Constitution. 

Columbus, Ohio.—Bond Litigation.—Suit has been insti- 
tuted by Jacob Lind, a taxpayer, to have the $68,000 electric. 





light-plant bonds issued and taken by the Sinking Fund | é 
| until 8 Pp, m., May 15, by S. B. Cochran, City Clerk, for $5,400 


Trustees in 1897 declared invalid and to restrain the issuance 


of the remainder of the $300,000 bonds authorized by the | 


Legislature for this purpose. It is claimed that the Act 
under which the bonds were issued is unconstitutional in 
that it contains no restriction of the power of taxation. It 
is also contended that the bound proposition did not receive 
the necessary two-thirds vote of the electors voting at the 
election at which the bond question was submitted. 

Harmony, Minn.—Bonds Enjoined.—A perpetual injunc- 
tion has been granted restraining the issuance of the $7,000 
5¢ — bonds which this village proposed to place on the 
market, 

Logan and Loup City Townships, Sherman County, Neb. 
—Bond Litigation.—The following is from the Omaha 
** World-Herald” of March 29, 1901 : 


The National Life Insurance Company of Montpelier, Vt., has filed suit in 
Federal Court against Logan and Loup City townships, in Sherman County, to 
recover upon interest couponson bonds issued in aid of the Sherman County 
Irrigation, Water Power & Improvement Company. The suit against Loup 
City Township involves the iuterest for 1898, 189 and‘1900 on $16,000 bonds, 
and that against Logan Township interest since 1895 on $8,000 bonds, the 
amount in each case being $3.36v and interest. 


New York State.—Legislature Adjourns.—The State Legis- 
lature adjourned on April 23, 1901. 

Tax Rate.—The State tax rate has been fixed at $1 20 per 
$1.000 of vaiuation— the lowest rate since 1854. 

Wilkes County, N. C.—Review of Bond Decision.—On page 
797 in our editorial columns will be found an article dis- 
cussing the recent decision of the United States Supreme 
Court upholding the ruling of the North Carolina State Su- 
preme Court declaring invalid the bonds issued by Wilkes 
County in 1889 in aid of the North Western North Carolina 
Railroad. See V. 72, p. 637; V. 67, p. 1121. 


— 


Bond Proposals and Negotiations this 
week have been as follows: 


Adams County (Wash.) School District No. 46.—Bond 
Sale.—On April 20 an issue of $1,100 7% bonds was awarded to 
W. E. Bell of Spokane at par. No other bids were sub- 
mitted. 

Akron, Ohio.— Bond Sale.—On April 20 five issues of bonds 
were awarded as follows: 


$700 54 Arch Street sewer bonds to C. 8. Willford, Akron, at 101°285. 
700 5% Cherry Street improvement bonds to C. 8. Williford, Akron, at 101°671. 
1,300 5% sewer bonds to C. 8. Willford, Akron, at 101°308. 
2.000 5% Canal Street improvement bonds to Police Fand at 102°05. 
2,000 6% Mill and Ash Street bonds to Police Fund at 102°05. 


For full description of bonds see CHRONICLE Apr. 18, p. 738. 

Annapolis, Md.—Bond Offering.—This city will sell at 11 
A. M. May 28 an issue of $72,000 4% bonds. Securities are in 
denomination of $1,000, dated July 1, 1901. Interest will be 
payable semi annually. Principal will mature $24,000 in 
thirty years, a like amount in forty and the rest in forty-nine 
years after date. 

Armstrong County, Texas.—Bonds Approved—The |At- 
torney-General has approved for registration an issue of 
$12,000 refunding jail bonds of this county. 

Ashland County (P. 0. Ashland), Wis.—Bond Offering.— 
Proposals will be received until 10 a. M., May 15, by Theo. R. 
Yankee, County Clerk, for $25,000 refunding bonds, Interest 
(to be named in bids) will be payable semi-annually at the 
First National Bank, Milwaukee, 

Atlanta, Ga.—Bond Offering.—Proposals will be received 
until 12 m., May 30, at the Mayor’s office, for the $200,000 
814% gold water bonds voted at the election held March 20, 
Securities are in denomination of $1,000, dated July 1, 1901, 
Interest will be payable in Atlanta or in New York City on 
January 1 and July 1. Principal will mature in July, 1931, 

The official notice of this bond offering will be found among 

he advertisements elsewhere in this Department. 

Baker City, Ore.—Bond Election.—A special election will 
be held on April 29 to vote on the question of issuing $45,200 
— $30,000 storage reservoir and $24,800 electric-light 


bon 

Bellefontaine, Ohio.—Bid Rejected—Bond Offering.—Only 
one bid (a premium of $570) was received April 8 for the six 
iseues of 5% street-improvement bonds, aggregating $47,280, 
and this bid was rejected. Proposals are again asked for 
these bonds, this time until 12 m., May 14, by M. J. Nicho]s, 
City Clerk. The new offering is exactly like the old one, 
published on page 545 of the CHRONICLE March 16, except 
that the bonds will be dated Sept. 1, 1901, instead of March 1, 
1901, as stated in the original offering, 

Bennington, Vt.—Loan Authorized.—The Finance Com- 
mittee has been authorized to negotiate a loan of $10,000. 

Billerica, Mass.—Bond Sale.x—We are advised that the 
$25,000 school bonds mentioned in the CHRONICLE March 30 
have been sold to Estabrook & Co., Boston. 














Bowmanville, Ont.—Debenture Sale.—On April 15 the 
$20,000 4¢ debentures were awarded to the Canada Life Ag. 
surance Co., Toronto, at 101°01. For description of securi-. 
tiee see CHRONICLE April 6, p. 688, 

Bradley County, Tenn.—Bonds Authorized.—The County 
Court on April 16 authorized the issuance of $86,000 52 pike- 
road bonds, Securities, if authorized, will mature in 35, 49 
and 50 years after date. 

Brookhaven, N. Y.—Loan Authorized.—The Town Board 
has authorized the Supervisor to borrow $6,000 to meet bills 
coming due. 

Buffalo, Wyo.—Bond Offering.—Proposals will be received 


6% city-hall bonds. Securities are all in denomination of 
$500, except one bond, which will be for $400, all dated July 
1, 1901. Interest will be payable annually on January 1 at 
the National Bank of the Republic, New York City. Princi- 
pal will mature in twenty years, subject to call after ten 
ro. A certified check for 5¢ of bid must accompany pro- 
posals, 

Batler County, Ohio.—Bond Sale.—On April 20 the $20,- 
000 4% refunding bonds were awarded to Rudolph Kleybolte 
& Co., Cincinnati, at 104°77. For description of bonds see 
CHRONICLE April 20, p. 788. 

Butte School District No. 1, Silver Bow County, Mont, 
—Bond Offering.—Proposals will be received until 12 M,, 
May 21, by the Board of Trustees, for $100,000 4¢ gold school 
bonds. Securities were authorized at the election held 
April 6 by a vote of 241 to 48. They are in denomination of 
$1,000, dated June 1, 1901. Interest will be payable semi- 
annually at the office of the County Treasurer. Principal 
will mature in twenty years, subject to call after ten years, 
A certified check for $2,500 must be deposited with Thos, 
Richards, School Clerk, by all bidders. 

Caddo Parish, La.—Bonds Voted,—The election held April 
18 to vote on the question of issuing $60,000 4% 30-year jail 
bonds resulted in tavor of the bonds, 

Calhoun County, Ala.—Bond Sale.—This county has sold 
to Roby Robinson of Atlanta $35,00) refunding and $65,000 
court- house 414¢ 25-year bonds at 101°002. 

Central City School District No. 1, Gilpin County, Colo, 
—Bond Offering.—Proposais will be received until 12 m., 
May 10, by H. H. Lake, Secretary, for $20,000 41¢¢ 5-15 year 
(optional) school bonds. Securities are in denomination of 
$1,000, dated June 1, 1901. Interest will be payable semi- 
annually. A certified check for 5¢ of bid must accompany 
proposals. 

Chattanooga, Tenn.—Temporary Loan.—This city re 
cently negotiated a six-months’ loan of $10,000 at 6% interest, 

Cherryvale, Kan.—Bonds Voted.—At the election held 
April 19 this city voted in favor of issuing $20,000 5¢ gold 
railroad-aid bonds. 

Chicopee, Mass.—Bond Offering.— Proposals will be re- 
ceived until 2 p.mM., May 4, by John D. White, City Treas- 


| urer, for $30,000 31¢¢ gold electric-light bonds. Securities 


are in Cenomination of $1,000, dated June 1, 1901. Interest 


| will be payable semi-annually. Principal will mature $1,000 


yearly on June 1 from 1902 to 1931, inclusive. 

Loan Authorized.—The Aldermen have authorized the 
City Treasurer to borrow $19,000 to cover the cost of a new 
fire-engine house and equipment. 

Cincinnati, Ohio—Bond Ojfering.—Proposals will be re- 
ceived until 12 M., May 23, by Geo. F. Holmes, Clerk Board of 
Pablic Service, for $50,000 344% ‘‘ bridge-repair and recon- 
struction bonds.” Securities are in denomination of $500, 
dated April 1, 1901. Interest will be payable semi-annually 
at the American Exchange National Bank, New York City. 
Principal will mature April 1, 1921, subject to call after 
April 1, 1911. A certified check for 5% of the gross amount 
of bonds, payable to the Board of Public Service, must ac- 
company bids. 

Bond Sale.—Feder, Holzman & Co., Cincinnati, were the 
highest bidders on April 24 for the $150,000 31¢¢ paving 
bonds. Following are the bids: 


Feder, Holzman & Co., Cincin...108°50 | German Nat. Bank, Cincinnati..102°78 
Atlas Nat. Bank........ Seasongood & Mayer, Cincin....102°76 
Western{German Bank > Cincin.103°06 
R. Kleybolte & Co..... . 

Bonds mature Dec, 1, 1920, subject to call after Dec. 1, 


1910. Bgl full description of bonds see CHRONICLE March 
30, p. 638. 

Clarendon (Texas) Independent School District.—Bond 
Sale.—On April 10 the £10,000 5% 5-20-year (optional) school 
bonds were awarded to Rudolph Kleybolte & Co., Cincinnati, 
at 101'59. For description of bonds see CHRONICLE March 80, 

. 638. 

. Cohoes, N. Y.—Certificate Offering.—Miller Hay, City 
Chamberiain, will offer for sale at public auction at 12m., 
May 4, $14,930 83 814¢ 1-4-year (serial) certificates of in- 
debtedness. Securities are issued under the authority of 
Chapter 227, Laws of 1898, They are dated May 1, 1901. 
Interest will be payable January 1 and July 1 at the Central 
Trust Co., New York City. 

College Corner, Ohio.—Bond Sale.—On April 15 the $700 
5% bonds were awarded to the Farmers’ State Bank of West 
College Corner, Ind., at 105°029. 

Datton (Mass.) Fire District.—Bond Meeting.—At a meet- 
ing of the fire district to be held on April 29 the question of 
issuing bonds will be considered, 

Decatur County, Ind.—Bond Sale—On April 18 Geo. P. 
Shoemaker, County Treasurer, sold an issue of $38,830 bonds 
of Jackson Township to the Third National Bank, Greens- 
burg, at 102°432 and accrued interest. 
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Denton, Texas.—Bonds Voted.—At the election held April 
16 the question of issuing $12,500 4¢ 10-year school-improve- 
mex: :onds was favorably voted upon. 

Derby, Conn.—Bond Bill Passes Legislature.—The State 
Legislature has passed a bill authorizing the issuance of 
$25,00 school bonds. 

De Smet, S. Dak.—Bond Election Proposed.—The question 
of holding an election to vote on the proposition to issue 
water-works bonds is being considered. 

Dunn, N. C.—Bond Election.—On May 6 the question of 
issuing $35,000 public-improvement bonds will be voted upon. 

East Cleveland, Ohio.—Bond Sale.—On April 20 $25,000 
54 street-improvement notes were awarded to Denison, Prior 
& Co., Cleveland, at 101°10. Following are the bids : 


Denison, Prior & Co., Cleve. .$25,275 00 | Lamprecht Bros. Co., Cleve. .#25,037 50 
W. J. Hayes & Sons, Cleve... 25,250 00 


East Conemaugh (Pa.) School District.—Bond Sale.— On 
April 13 the $35,000 4¢ school-building bonds were awarded 
to F. E. Warner, Philadelphia, at 102:967. For description 
of bonds see CHRONICLE April 6, p. 688, 

East Newark (Borough), N. J.—Bond Offering.—Propo- 
sals will be received until 9 P. M., May 8, by the Mayor and 
the Borough Council, for $56,000 4% street-paving bonds. 
Securities are issued under authority of Chapter 3, Laws of 
1901. They are in denomination of $1,000, dated May 15, 
1901. Interest will be payable semi-annually at the Essex 
County National Bank, Newark. Principal will mature May 
15, 1921. A certified check ona national bank for $1,500, 
made payavle to William Healey, Borough Clerk, must ac- 
company proposals, 

Edmonton, Alberta, Northwest Territory.—Debenture 
Offering —Proposa's will be received until June 1 by St. 
Geo. Jellett, Secretary-Treasurer, fcr $30,000 5¢ 1-20-year 
(serial) debentures of the Edmonton Protestant Public 


hool., 

Elk Point, S. Dak.— Proposition to Purchare Bonds.—A 
proposition has been made the city by John Nuveen & Co., 
Chicago, to take the $8,000 41¢¢ 10-20-year (optional) water 
bonds ard the $5,000 413¢ 5-15 year (optional) gas bonds 
which were voted at the election held April 1, 1901, paying 
therefor 100°473 and furnishing the blank bonds free of 
charge. This proposition, we are advised, has not keen ec- 
cepted as yet, as there issome doubt as to whether or not 
the city is required to call for sealed bids. The bonds are in 
denomination of $500 and willjbe dated about June 1, 1901. 
Interest will be payable semi annually. 

Erie (Pa.) School District.—Bond Sale.—On April 19 the 
$82,000 4¢ bonds were awarded to Denison, Prior & Co., 
Cleveland, at 104'302. Following are the bids : 


Denison, Prior & Co., Cleve, .$33,376 75 | R. Kleybolte & Co., Cincin...$33,133 00 
Lamprecht Bros.Co.. Cleve.. 33,376 | Mason, Lewis & Co., Chicago. *3,113 60 
N. W. Harris & Co.. Chicago. 33,328 00 ! Trowbridge & NiverCo.,Chic. £3,676 00 
Dick Bros. & Co., Phila....... 39,273 £0 | W. R. Todd & Co., Cincin.... 88,050 00 
W.J. Hayes & Sons, Cleve.... 33,176 00 

For description of bonds see CHRONICLE April 6, p. 688, 

Etowah County (P. 0. Gadsden), Ala.— Bond Sale.—On 
April 22 the $10,000 4% 10-year bonds were awarded to Roby 
Robinson, Atlanta, at par. For description of bonds see 
CHRONICLE April 13, p. 739. 

Falls City, Neb.—Bond £ale.—On April 22 $30,000 4¢ re- 
funding bonds were awarded to J. H. Miles of Falls 
City at 100°166. Following are the bids: 


J. H. Miles, Falls City........ $30,050 00 | N. W. Harris & Co., Chicago..$29,565 00 
H.C. Smith, Falls City....... 30,260 00 | John Nuveen & Co., Chicago. 29,500 00 
R. Kleybolte & Co., Cincin.... 29,600 00 | Denison, Prior & Co., Cleve.. 29,400 00 


Securitieszare in denomination of $500, dated May 1, 
1901, Interest will be payable semi-annually in New York 
City. Principal will mature May 1, 1921, subject to call 
$5,000 on May 1 in the years 1906, 1969, 1913, 1915 and 1918. 
The authority for the issuance of these bonds will be found 
in sections 88 to 41, inclusive, Laws of 1899. 

Findlay, Ohie.—Bids.—Following are the bids received 
Apri! 11 for the $50,000 314% city-hall bonds : 


Denison, Prior & Co., Cleve. .$50,180 50 | P. 8. Briggs & Co., Cincin.....$50,000 00 
Seasongood & Mayer, Cincin. 50,026 25 | Ohio Nat. Bank, Columbus.. 50,(00 00 


As stated last week, the bonds were awarded to Denison, 
Prior & Co., Cleveland. 

Bond Sale.—Oa April 20 an issue of $17,000 314% street-im- 
yrovement bonds was awarded to Seasongood & Mayer, Cin- 
-innati, at 100°073. The only other bid was one of par by 
Denison, Prior & Co., Cleveland. Securities are in denomi- 
nation of $1,000, dated April 1, 1901. Interest will be pay- 
able semi-annually at the Fourth National Bank, New York 
City. Principal will mature $1,000 yearly for the first three 
years and $2,000 yearly thereafter. 

Gardner, Mass.—Bond Sale.—An issue of $50,000 31444 
sewer scrip has been awarded to C. S. Cummings & Co., Bos- 
ton, at 103-29. 

Goldsboro, N. C.—Bond Offering.—Proposals will be re- 
ceived until 8 P. M., May 20, by E. E, Borden, Chairman of 
the Board of Trustees, for $25,000 4% 20-year school-improve- 
ment bonds. A certified check for 2% of the par value of the 
bonds bid for must accompany proposals, 

Granite Falls, Minn.— Bond Offering.—Proposals will te 
received until 8 Pp, M., May 3, for $6,000 41¢¢ bonds issued for 
the purpose of improving the water works and electric-light 
plant. Securities were voted at the election held April 8. 
They will mature July 1, 1916, 

Greenville, N. C.—Bonds Voted.—This place recently au- 
thorized the issuance of bonds by a vote of 248 to 93. 

Hampton, Va.—Bond Sale.— This city has sold an issue of 
$13,000 4% 40-year bonds to Schmelz Bros. of Hampton at par. 

Harnet County, N. C.—Bond Sale.—On April 22 the $12,000 
6% 10-20-year (optional) bridge bonds were awarded to Sea- 








pa & Mayer, Cincinnati, at 110°668. Following arethe 


Seasongood & Mayer, Cincin.$13,280 16 | Trowbridge & Niver Co.,Chic.$12,965 00 
F.M.Stafford & Co.,Chattano. 13,183 60 | Denison, Prior & Co.. Cleve.. 12,968 60 
Merch. & Farm. Bank, Dunn. 13,110 00 | W. J. Hayes & Sons, Cleve.... 12,917 00° 
R. Kleyboite & Co.. Cincin.... 13,080 16 | Chas. H. Coffin, Chicago...... 12,875 00 
Roby Robinson, Atlanta..... 13,C51 00 


For description of bonds see CHRONICLE April 6, p. 689. 

Hartford (Conn.), South School District.—Bond Sale.— 
On April] 23 the $135,000 31¢¢ 30-year bonds were awarded to 
Francis R. Cooley, Hartford, at 103:17—an interest basis of 
about 3°333¢. Following are the bids : 

Francis R. Cooley, Hartford....103°17_ | Thompson, Tenney & Crawford, 
. W. Poor & Co., Boston. ..... EET | BI WON cvcncsncnesamateccesace 101°971 
W. R. Todd & Co., New York...10000 | H. H. Shinner (for $25,000)..... 105°77 

For description of bonds see CHRONICLE April 13, p. 739, 

Howard, S. Dak.—Bonds Voted.—This place has voted to 
issue $10,000 water-works bonds. 

Hyattsville, Md.—Bond Sale.—On April 13 the $30,C00 4¢ 
30-year water bonds were awarded to Hambleton & Co., Bal- 
timore, at 100°083—an interest basis of about 3:995¢. For 
description of bonds see CHRONICLE April 13, p. 739. 

Independence ( Kan.) School District.—Bond Election,— 
An election will be held April 30 to vote on the question of 
issuing $40,000 school-building bonds, 

Ishpeming (Mich.) School District No. 1.—Bond Sale.— 
On April 15 $45,000 4% bonds were awarded to W. J. Hayes & 
Sons, Cleveland, at 105°80—an interest basis of about 3°44¢. 
Following are the bids: 

W. J. Hayes & Sons, Cleve....$47,610 00 | Denison, Prior & Co., Cleve. .$48,621 00 
| en en 47,426 Ov | Seasongood & Mayer. Cincin. 46,492 20 
Peninsula Bank..........-.... 47,300 00 | R. Kieybolte & Co., Cincin... 46,061 75 
‘Trowobridge & Niver Co., Chic, 46,907 00 | Matthew Finn................. 45, oo 
Mason, Lewis & Co., Chicago. 46,660 50 | Lamprecht Bros. Co., Cleve.. 45,0c2 50 

Securities are in denomination of $1,0(0, dated April 15, 
1901. Interest will be payable semi-annually at the office of 
the District Treasurer. Principal will mature $9,000 yearly 
on March 1 from 1912 to 1916, inclusive. 

Itasca County, Minn.— Bond Sale.— On April 2 the $15,000 
5% 20-year gold road and bridge bonds were awarded to W. 
J. Hayes & Sons, Cleveland, at 109°296 and accrued interest, 
Following are the bids: 


W.J. Hayes & Sons, Cleve...$16.384 00 | R.V. Montague & Co.,K.City.$15,455 00 
Kane & Co., Minneapolis..... 15.627 60 | S.A. Kean, Chicago............ 14,442 00 
John Nuveen & Co., Chicago. 15,562 £0! Duke M. Farson, Chicago..... 15,390 

Commercial Iny.Co., Duluth. 15,475 00 | Lawrence Barnum & Co.,N.Y. 15,357 50 


Bonds are dated Dec. 1, 1900. For description of bonds see 
CHRONICLE March 23, p. 592. 

Ithaca, N. ¥.—Bonds Authorized.—Under Chapter 462, 
Laws of 1901, this city is permitted to borrow $20,000 to pay 
existing indebtedness, 

Juka, Miss.— Bond Offering.—Proposals will be received 
until? P. M., May 7, by W. F. Ross, City Clerk, for $10,000 
6% 5-20-year (optional) bonds for an electric-light plant and 
other purposes. Securities will be issued in denominations 
of from $100 to $500. Interest will be payable annually. 

Jackson, Miss.— Bond Election.— An election will be held 
in thia city to vote on the question of issuing $25,0C0 bonds 
for a new school house. 

Jaeksonville, Fla.—Bonds Proposed.—A bill now before 
the State Legislature authorizes the city to issue bonds to 
pay off judgments against the city, which are now drawing 
8% interest. 

Jersey City, N. J—Bcond Offering.—Proposals will be re- 
ceived until 3 Pp. M., May 1, by the Board of Finance, for 
$6C0,000 4% 5-year gold tax-arrearage bonds, $182,000 4¢ 30- 
year gold public-school bonds and $207,000 4% 30-year gold 
funded-debt bonds. Allthe above bonds are dated May 1, 
1901. Interest will be payable semi-annually. A certified 
check for 2¢ of the par value of the bonds bid for, payable to 
the City Treasurer, must accompany proposals. R. S, Jordan 
is City Comptroller. 

The official notice of this bond offering willbe found among 
the advertisements elsewhere in this Department. 

Kingfisher County, Okle.—Bond Sale,—On Apiil 19 an 
issue of $30,000 10-20-year (optional) court-house bonds was 
awarded to F. R, Fulton & Co., Chicsgo, at par for 434% 
bonds. The following additional bids were received, all tor 
5% securities : 


F.R. Fulton & Co., Chicago..... o0.008 | D. E. Dunn & Co., Wichita...... $30,750 
N. D. MceGuiley, Gutirie........ 30,760 


La Crosse, Wis.— Bonds Authorized.—The Common Coun- 
cil has authorized the issuance of $20,000 bigh-schcol- build- 
ing bonds, 

Lake Linden, Mich.—Zond Offering.—Proposals will be 
received until 12 M., May 15, by Jacob Steffes, Village Clerk, 
for $75,000 4¢ bonds. Securities are issued for the following 
purposes : $25,000 to refund outstanding bonds, $40,000 for 
sewers and $10,000 for a town hall. Interest will be payable 
semi-annually. Princiapal will mature $25,000 in ten years, 
$25,000 in twenty years and $25,000 “in or before thirty 
years,’ 

Latrobe, Pa.—Bond Election.—The Borough Council has 
decided to bold an election in June to vote on the question of 
issuing from $45,000 to $60,000 bonds. 

Laurel, Md.—Bond Sale.—The Baltimore ‘* American’, 
reports the sale of $45,000 4% water and light bonds to 
Sperry, Jones & Co., Baltimore. 

Lawrence County (P. 0. Bedford), Ind.—Bond Offering.— 

It is stated that proposals will be received until 2P. M., 
Mag, 4, by the County Treasurer, for . $6,580 gravel-road 

nds. 
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Lewiston, Minn.—Bond Sale.—On April 15 the $5,000 4¢ 
bonds were awarded to the Second National Bank, Winona, 
at 100°20 and accrued interest. Following are the bids: 


Second Nat. Bank, Winona,...$5,010 00 | A. C. Pabst, Lewiston.......... $5,000 00 
R Kieyboite & Co., Cincin..... pais 3S J. W. Rice, Lewiston........... 5,000 00 


Wm. Tews, Lewiston.......... ¥ 
For description of bonds see CHRONICLE March 30, p. 639, 
Liberty County, Texas.—Bonds Approved.—An issue of 

$85,000 refunding court-house bods has been approved by 

the Attorney-General. 

Lincoln (Neb.) School District.—Bonds Voted.—At an 
election held recently the issuance of $60,000 school bonds 
carried by a vote of 2,222 to 1,476. | 

Lowry, Minn.—Bona Sale.—On April 17 $3,400 5¢ town- 
hall aod jail bonds were awarded to Kane & Co,, Minneapo- 
lis, at 101:176. Bonds are dated May 1, 1901, and the interest 
will be payable annvally. Principal will mature $500 on 
May 1of the years 1904, 1906, 1908, 1910, 1912 and 1914 and 
$400 May 1, 1916. 

Lumber City, Ga.—Bond Sale.—On April 20 the $5,000 5¢ 
10-20-year (optional) school bonds were awarded to John 
Nuveen & Co., Chicago. 

Lyne, Mass.— Loan Authcrized.—The City Treasurer has 
been authorized to borrow $40,000 in anticipation of the 
collection of taxes. 

McLean County (P. 0. Bloomington), Ill.—Bond Sale.— 
On April 20 the $192,000 4¢ court-house re-building bonds 
were awarded to tbe Lamprecht Bros, Co., Cleveland, at 
101°735—an interest basis ot about 3°40¢. Following are the 


bids : 

R. Kleybolte & Co., Cincin...... 101°735 | S. A. Kean, Chicago............++ 101°14 
($37,0.0 l-yr....100°44 | Chas. H. Coffin, Chicago. .. ....100°7#1 

J Park «! $8,000 2-yr....101°00 ) New Ist Nat, B’k. Columbus....100°560 
Gar Bos er &~: 49.000 s-yr....101°60 | Miss. Valley Tr. Co., St. Louis. .100°*72 
0., Boston.. | 39'00u 4-yr .. 102°20 | State Nat. senk, Bloomington.100°523 

{ 39,000 5-yr....102°57 mg ¢ rn yo l-yr....100°30 

Farson, Leach & Co., Chicago....101°27 Bk., Athens. ? 38,000 2-yr....100°60 

Trowbridge & Niver Co 01°244 | N. W. Harris & Co., Chicago....100°17 


Mason, Lewis & Ge tela. “Joa? 

For full description cf bonds see CHRONICLE Mar. 30, p. 639, 

Mapleton, Minn.—Bonds Defeated.—The question of issu- 
ing $20,000 school bonds failed to carry at the recent elec- 
tion, 

Marietta, Ohio.—Bond Offering.— Proposals will be re. 

ceived until 12 M., April 29, by Carl Becker, City Clerk, for 

the following street-improvement bonds: 

$2,821 40 Hart Street bonds, maturing one bond of $116 07 each six months. 
1,818 €0 Sixth Street bonds, maturing one bond of $65 93 each six months. 
1,911 40 Wayne Street bonds, maturing one bond of $95 57 each six months. 
4,477 40 Maple Street bonds, maturing one bond of $223 87 each six months. 

464 40 Monroe Street bonds, maturing one bond of $46 44.each six months. 

Interest on the atove bonds will be payable semi-annually, 

Bonds Voted.—At the election held April 1 the proposition 
to iseue $100,000 water bonds carried by a vote of 1,959 to 595. 

Marquette (Mich.) School District.—Bond Sale.—The 
sale of $45,000 4% 14-year (average) school bonds to W. J. 
Hayes & Sons. Cleveland, at 105-80, is reported. 

Matagorda County, Texas.—Bond Sale.—The State Board 
of Education has purchased for the school fund an issue of 
$10,000 court-house, jail and bridge bonds of this county. 

Bonds Defeated.—At an election held recently the propo- 
sition to issue $40,000 bridge bonds was voted upon and de- 
feated by one vote. 

Middletown, Ohio.—Bond Offering.— Proposals will be re- 
ceived until May 4 by Frank Stevens, City Clerk, for the fol- 
lowing t onds: 

$14,050 5% street- paving bonds, in denomination of $1,<05. 
5,723 5% street-paving bonds, in denomination of $572 30. 
755 6% street-paving bonds, in denomination of $75 50, 
4,960 5% street-assessment bonds, in denomination of $496. 


12,830 5% street-assessment bonds, in denomination of $1,283. 
380 5% street-assessment bonds, in denomination of $38. 


The street-paving bonds are dated April 1, 1901, and the 
assessment bonds March 30, 1901. Interest will be payable 
semi-annually and the principal will mature one bond of 
each issue yeerly. A certified check for $50 will be required 
with the bids for each issue. ; 

Millersburg, Ohie.—Bond Sale.—On April 22 $22,200 5¢ 
1-10-year (serial) street-improvement bonds were awarded to 
the New First National Bank, Columbus, at 106'565, 

Milwaukee, Wis.—Bond Offering.—Proposals will be re- 
ceived until 10 a, M. May 1, 1901, by the Commissioners of 
the Public Debt, care of John R. Woif, City Comptroller, for 
the following 314% 1-20-y ear (serial) bonds : 

$160,000 street improvement bonds, in denomination of $1,000, 
100,000 fire-department bonds, In denomination of $) ,000. 
50,00! park bonds, 4v of $1,000 and 20 of $500 each. 
50,000 west sewerage bonds, 40 of $1,000 and 20 of $500 each. 


50,000 south sewerage bonds, 40 of $1,070 and 20 of $50 each. 
50,000 flushing tunnel bonds, 40 of $1,000 and 20 of $500 each. 


Securities are all dated Jan. 1, 1901, and the interest will 
be payable semi-annually at the cffice of the City Treasurer 
or at the Morton Trust Co., New York City. Five per cent 
of each issue will mature yearly on January 1 from 1902 to 
1921, inclusive. 

Mingo County, W. Va.—Bonds Authorized.—The County 
Court has authorized the issuance of bonds for a new court 
house. 

Minneapolis, Minn.—Bids.—Folfowing are the bids re- 
ceived April 20 for the $1&6.000 4% bonds, the highest cf 
eer was that of Rudolph Kleybolte & Co., Cincinnati, at 
105°512. 

R. Kleybolte & Co., Cincin..$196,253 00 | Denison, Prior & Co., Cleve.$195,411'00 
W. J. Hayes & Sons, Cleve.. 196,154 00 | Adams & Co., Boston........ 195,289 00 
Minn. L. & Tr. Co., Minn’lis. 1#5,¢31 00 


For description of bonds see CHRONICLE April 20, p. 790. 

Montreal, @uebec.— Bond Sale.—It is stated that on April 
25 the $1,500,000 31¢¢ bonds and the $300,000 4% bonds were 
awarded to E, H. Gay & Co., New York, Boston and Mon- 





treal, at 95°27 and 101, respe ctively. For description of gg. 
curities see CHRONICLE March 16, p, 546. 

Montrose County, Colo.— ond Sale.—On April 8 thig 
county sold an issue of $122,000 5¢ 10-20-year (optional) bonds 
to Col. Fred. W. Fleming of Kansas City at a premium, §¢. 
curities are in denomination of $1,000 and the interest will be 
payable semi-annually. 

Mount Vernon (Ill.) School District.—Bond Election, 
An election will be held April 29 to vote on the question of 
issuing $6,000 5¢ echool bonds. 

Nanaimo, B. C.—Debenture Offering.— Proposals will be 
received until 7:30 Pp. M., May 6, by S, Gough, City Clerk, for 
$100,000 4¢ 10-50-year (optional) water-works debentures, In. 
terest will be payable June 1 and December 1. 

Nebraska City Precinct, Neb.—Bond Sale.—The County 
Commissioners have sold an issue of $50,000 414% refunding 
bonds of this preciuct to Spitzer & Co., Toledo, at par. Seg 
item under the head of Otoe County in the CHRONICLE Feb. 
ruary 9, p. 302. 

Newbern, Tenn.—Bond Sale.—On April 1 the $10,000 5¢ 
20-year water and light bonds were awarded to Devitt, Trem. 
ble & Co., Chicago, at 107:10—an iuterest basis of abont 
446g. Following are the bids: 

Devitt, Tremble & Co., Chicago.107°10 | W. J. Hayes & Sons, Cleve...... 102°25 
N. W. Harris & Co., Chicago.....104°07 | Wm.C, Thompson, Chicago. ....101°27 
Trowbridge & Niver Co., Chic....103°17 | Lawrence Barnum & Co., N. Y..101°00 

New Britain, Conn.—Bond Sale——On April 22 Rudolph 
Kleyvolte & Co., New York, were awarded $75,000 31¢¢ 1-25. 
year (serial) funding bonds at 101°7915—an interest basis of 
about 3°33¢; the $67,000 31¢¢ 1-33-year (serial) school bonds 
were awarded to the same firm at 102'5016, or a basis of 
about 3°307¢%. The only other bid received was from N. W, 
Harris & Co., New York, who offered to take the entire 
amount advertised at 101°79. For description of bonds see 
CHRONICLE April 20, p. 790. 

New Orleans, La.—Bond Offering.—Proposals will be re- 
ceived until 3 Pp. m., May 25, by the Board of Liquidation of 
the City Debt, for constitutional bonds of the city of New 
Orleans in such amounts as will realize sums sufficient to pay 
the following judgments: 
$71,139 60, with 5% interest thereon from May 11, 1896. 

799 00, with 5% interest thereon from May 9, 1897. 
1,863 75 costs to satisfy the Judgment rendered in the case of United States 
ex rel. John Fisher et al. vs. the Board of Liquidation. 
6,000 00, with 8% interest from June 6, 1876. 
149,000 00, with 8% interest from June 6, 1876, 
7,000 60, with 8% interest from June 6, 1876. 
215 57 costs. 
30,000 00, with 8% interest from June 6, 1876. 
60,000 00, with 8% interest from June 6, 1876, 
6,000 00, with 8% interest from June 6, 1976. 
2,000 00, with 8% interest from June 6, 1876, 
1v,"00 00, with 8% interest from June 6, 1876. 
1,933 75 costs to satisfy judgment. 

Securities are dated July 1, 1892, and will mature in fifty 
years after that date, subject to call after the year 1926, 
Interest will be payable January 1 and July 1. 

Newton, Mass.—Bond Sale.—The Sinking Fund Trustees 
have taken as an investment a sewer certificate for $20,000 at 
the rate of 3°10%. Certificate is dated April 1, 1901, and will 
mature in thirty years. 

Ocean City, Md.—Bond Sale.—On April 17 $15,000 6¢ 
water-works and sewer bonds were awarded to John R, Pur- 
nell, Calvin B, Taylor and Judge Henry, all of Berlin, Md., 
each taking $5,000 of the bonds at par and accrued interest. 
Securities are in denomination of $1,000, dated Jan. 1, 1901. 
Interest will be payable semi-annually. Principal will ma- 
ture $1,000 yearly, beginning ten years after date. 

Ohio State University.—Bond Offering.—Proposals will 
be received until 12 m., May 16, by the Board of Trustees— 
Alexis Cope, Secretary—for $10,000 414% refunding bonds. 
Securities are in denomination of $1,000, dated June 1, 1901. 
Interest will be payable semi annually at the Ohio National 
Bank, Columbus. Principal will mature Dec. 1, 1908. A 
deposit of $500 in currency with the Treasurer of the Uni- 
versity will be required with bids. 

Opelikz, Ala.— Bond Sale.—The City Council has sold to 

a Cnicago firm an issue of $40,000 5¢ 30-year gold refunding 
bonds at par. 
_ Penetanguishene, Simcce County, Ont.—Debenture Offer- 
ing.—Proposals will be received until 12 m., April 30, by W. 
H. Hewson, Town Clerk, for $28,000 314% debentures, matur- 
ing part yearly for 20 years, and $5,000 4¢ debentures, ma- 
turing part yearly for 10 years. 

Pleasant Hi!l Township, Cass County, Mo.—Bond Sale.— 
The Clerk of Cass County has sold an issue of $10,000 4% 
10-20-year (optional) refunding bonds of this township to the 
Mississippi Valley Trust Co, ot St. Louis. Securities are in 
denomination of $1,000, dated March 1, 1901. 

Plymouth, Mass.—Bond Sale.—Estabrook & Co., Boston, 
have been awarded the following bonds: $20,000 314% 1-20- 
year (serial) water bonds at 102°77, $10,000 314¢ 1-10-year 
(serial) school bonds at 101:29, $5,000 31¢¢% 1-10 year (serial) 
stone-crusher bonds at 101'29 and $8,000 31¢¢% 1-10-year 
(serial) street bonds at 101, 

Portiand, Ore.—Bonds Authorized.—The City Council has 
authorized the issuance of $25,000 street-improvement bonds. 

Ramsey County, Minn.—#ond Offering.— Proposals will be 
received until 10 a. M,, May 6, by W. R. Johnson, County 
Auditor, for $60,000 31¢% additional jail bonds. Securities 
are in denomination of $500, dated May 6, 1901. Interest will 
be payable semi-annually at the office of the County Treas- 
urer, Principal will mature May 6, 1921. ; 

Renton School District No. 7, King County, Wash.— 
Bond Sale.—On April 15 the Treasurer of King County sold 
an issue of $9,000 10-year bonds to Will E, Parry, Seattle at 
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102°011 for 44¢¢ bonds—an interest basis of about 4144. 


lowing = the 7) 4a : 


ty, Beatles: 


will H. Pang. 


Wm. D. Perkins & Co. ceesene enn} pa L. E. Eym 
Silas Munroe, Seattle........ 


5. A. Kean, Chicago.........-.- * $1089 00 oo | People’s Sav. Bank, Seattle... 
Securities are in denomination of $500. Interest will be 


yable semi-annually at the office of the County Treasurer 
or at the fiscal agency of the State of Washington in New 


York City. 


Roane County, Tenn.—Bonds Authorized.—_The County | 


Court has authorized the issuance of 
funding bonds. 


Rochester, N. Y.—Bond Bill.—Chapter 114, Laws of 1901, 
authorizes the issuance of $300,000 %1¢¢ 5-10-year (optional) 


high-school-building bonds. 


Temporary Loan —This city has borrowed $311,000 from | 


Dunscomb & Jennison, New York City. 
Rome, 


$80,000 street bonds. 


St. J — (Mo.) School District.—Bond Offering.— Pro- 
als wil 3 Pp. M., May 7, by Harry H. 
Emith, § Secretary Board of Education, for $75, 0003 146@ bonds. 


be received until 


Securities are in denomination of $1, 600, 


Interest will be payable semi-annually at the National Bank 
of Commerce, New York City. Principal will mature June 
part of anissue of $150.(00 


1, 1921. These securities are 


ponds voted at the election held March 30, 1901. 
check for 2¢ of the par value of the bonds bid for must ec- 


ar any proposals. 


t Lake City (Utah) School District.—Loan Authorized. 
a the election held April 16 a loan of $30,0C0 for school | bi 


purposes was authorized. 


Selma, Ala.—Bond Offering.—Proposals will be received 


until 12 M., May 20, by 


city building bonds. Securities will be issued in’ denomina- 
tions of $100, $500 and $1,000 to suit purchaser, and will date 
Interest (to be pamed in bid) will be at a 


from Oct. 1, 1901. 


| For 5% 

; .$9,181 00 | W. E. Bell, Spokane.. . .......89, 
‘or 

Washington ee 903 Seattle. 9,010 00 | L. E. ae 


N. ¥.—Bond’ Bill Passes Legislature.—The State 
Legislature has passed the bill authorizing the issuance of 


years, subject to call $1,000 —. The total bonded debt 
e 


yoy $16,000. The valua- 


Socorro County, N. Mex. ond Sale.—Press reports 
state that an issue of $144,000 5¢ 20-30-year (optional) pit oni 


Fol” 
1s $323,350 and the floating 
Bonds (Cont. yy senile tion of property is placed at $5,00 
aaa 9,106 50 
86 


9,431 10 


rate of 3°65¢4. 


$100,0C0 4% 20-year | 


Ry 4 + —~wee dl 9.180 90 | ing bonds has been sold to Trowbridge & Niver Co., Chicago, 
Trowbridge ¥ Niver Co., Chic. ¥,450 00 | at par. 
| Somersworth, N. H.—Loan Negotiated.—It is stated that 
| this city has negotiated a six-months’ loan of $20,000 at the 
| 


Steckton (Cal.) School District.—Bond LElection.—An 
| election will be held April 29 to vote on the question of issu- 
ing $150,000 high-school-building bonds. 

Stoughton, Mass.—Bond Sale,—On April 11 this town sold 


| to Jose, Parker & Co., Boston, an issue of $10,000 4¢ water 


dated June 1, 1901. 


A certified 





| bonds at 11218—an interest basis of about 3° 19%. Securities 
| mature $5,000 June 1, 1921, and $5,0C0 June 1, 1922. Interest 
will be payable June 1 and December 1. 

Suffolk, Va.— Bond Sale.—On April 5 the $15,000 4% 30- 
year sewer bonds were awarded to the First National Bank 
| of Harrisonburg at 103. For description of bonds see CHRON- 
ICLE March 30, p. 641. 

Table Rock f Neb. ) School District No. 38.—Description 
of Bonds,—The $11,500 school-house bonds which we stated 
were authorized at the election held April 12 will bear inter- 
est at the rate of 4%, payable yearly on May 1 in Table Rock. 
Principal will mature on May 1 as follows: $500 yearly from 
1905 to 1909, $700 from 1910 to 1915 and $800 from 1916 to 
1921, all dates inclusive, The date for the sale of these bonds 
is vet to be determined. 

Taunton, Mass.—Bond Sale.—On ou 22, 1901, the $100,- 
000 3144¢ sewer bonds were awarded to E. H. 
Boston, at 107'1366, and the $3,000 31¢¢ "electric-light bonds 
to _— Bros. & Co., Boston, at 104: 51. 


Rollins & Sons, 
Following are the 


$100,000 3,00 
er Bas. Light Bas, 






Sew 
HES Cl a, f of ge %. ‘Boor & 60. Be Bonten. eecccsccccccecesecesccooeseecce a ccccee 
0., Boston, - 109 =—— acc 
tewart, City or we $ 000 Adams & Co., Boston..........00+ - 1066 104°81 
Blodget, Merritt ‘* C0. tenner 106" 104 
Blake Bros. &CO., BOStOD....cc.cccesccee.cesseecscrecececes 106°36 104°61 


For cnuiitin: “of bonds see CHRONICLE April 20, page 











rate not exceeding 4¢. Principal will mature in thirty | 791. 
_...._ NEW LOANS. INVESTMENTS. INVESTMENTS. 
aialinene. <snkee MAY INVESTMENTS 


JERSEY CITY, N. J. 
GCLD BONDS. 


COMPTROLLER’S OFFICE, i 
JERSEY CITY, April 2%, 1v01. 


Sealed proposals for the purchase Of the following- 
described bonds will be received by Board of Finance 
atits meeting to be held at the City Hall, Jersey 
City,on Wednesday, May 1, 1901, at 5 o’clock P. M. 

All bonds dated May 1, 1901. 

$600,000 4% 6- Year Tax Arrearage Bonds. 

$182,000 4¢ 30-Year Public School Bonds. 

$207,000 4% £0-Year Funded Debt Bonds. 

For circulars containing further information and 


conditions address 
R. 8. JORDAN, 


City Comptroller. 





$200,000 


CITY OF ATLANTA, GA, 
WATER BONDS. 


Bids for $200,000 CITY OF ATLANTA WATER | 


BONDS will be received until 12 M. Thursday, May 
830th, 1901, at the Mayor’s Office. Denomination, 
$1,000; coupons January and July; 30 years; 314% gold; 
date, July 1st, 1901. For particulars address. 
J. H. GOLDSMITH, City Comptroller, 
Atlanta, Ga. 


N. W. HARRIS & CO., 


BANKERS, 


NEw YorRE. CHICAGO. Boston. 
Issue Travelers’ | Raton geomet. 


way, Gas and Electric 

Letters of Credit, Light Compantes 

AVAILABLE IN ALL | Oytout Bonds Bought 
PARTS OF THE WORLD, | 14 Sold. 

Quotations furnished for purchase, sale or exchange 


(Bank of Commerce 
31 Nassau St., Building) New York. 


CABLE ADDRESS :—SABA. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 


BANKERS, 
121 Devonshire Street. 
BOSTON. 


We own and offer the following Bonds: 
$55,000 
Cuming County Nebraska, 


Refanding 4s. . 
Price on Application. 


$10,500 


Green Bay, Wisconsin, 
School Building and Refunding 4s. 
Price on Application. 
$9,000 
| Eddy County, North Dakota, 


| ool District No. 4 (New Rockford) 
| 





School Building 5s. 
Netting about 44 Per Cent. 


| $4,500 
Randolph, Nebraska, 


| 5 Per Cent Water Extension. 
| Netting about 44% Per Cent. 
$8,¢ 00 
Albion, Nebraska, 
4 Per Cent Water Extension. 
Price, Par and Interest. 


$4,500 
Albion, Nebraska, 
4 PerCent Refunding Water. 
Price, Par and Interest. 


| $10,000 
| City of Kenosha, Wisconsin, 
Retunding 3s. 

Price on Application. 

$5,000 
Gowrie, lowa, 
4 Per Cent Water Works. 
Netting 3% Per Cent. 


For further informationon any of above 
issues, address 


184 La Salle St., CHICAGO, 
REFERENCE.—First National Bank of Chicago. 





Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDS 





CHAS.S.KIDDER &CO.,| 


DENISON, PRIOR & CO. 


DEALERS IN 


Grade’ Bonds. 
SEND FOR LISTS. 


High 


8 Exchange Piace, Boston, 
121 Euclid Avenue, Cleveland, 





WE OWN AND OFFER 


$50,000 
STATE of COAHUILA, 


U. 8S. OF MEXICO, 
6% GCLD BONDS. 
Price to yield 53%. 


Trowbridge & Niver Oo. 


CHICAGO, BOSTON, 
| Ist National Bank B’ld’g. 60 State St. 





Municipal and Corporation Bonds 
To net the Investor 


3 to 5% Per Cent. 


Lists sent on application. 


W. J. HAYES & SONS, 


111 Congress Street, Boston. 
Chamber of Commerce Bidg., 
Cleveland, Ohie, 





WE OFEER $1:2,500 
ESTHERVILLE, IOWA, 
54% WATER BONDS, DUE 1914. 
Estherville is a eS city of 5,000 population, 
and is the county seat of Emmett County. Price 
upon application. 


H. B. POWELL & CO., Woodstock, Vt. 








SOUTHERN AND WESTERN 
SECURITIES. 
D. H. LIVERMORE, 
SUCCESSOR TO 
ROSENBERGER & LIVERMORE 





NEW YORK. 


31 NASSAU STREET, 








Seen ate ure nen te Tae ETS NONE Se 


838 THE CHRONICLE. 
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Tennessee.— Acts of the State Legislature.—We give below 
various bond bills which have been under discussion in the 


State‘Legislature : 
BILLs INTRODUCED. 


BrRIsToL.—Authorizing 200.000 improvement bonds. 

BriIsToL.—Authorizing $20,000 street bonds. 

CoFFEE Co.—Authorizing Toad bonds. 

Davipson Co.—Authorizing $250,000 turnpike bonds. 

GREENE Co.—Authorizing $150,000 road bonds. 

KNOXVILLE. Spear ee loans. 

ROGERSVILLE.—Authorizing $10. 000 light bonds. 

WASHINGTON Co.—Authorizing $100,000 road bonds. 
BILLs PassED BY HOUSE. 


HAMILTON Co.—Authorizing road bonds. 

LEWISBURG.—Authorizing $30,000 water-worke bonds. 

McMINN Co.—Authorizing $100,000 road bonds. 

NASHVILLE.—Authorizing $250, 000 street-improvement bonds. 
BILLs PASSED BY SENATE. 


ANDERSON Co.—Authorizing $100,000 road bonds. 
GALLATIN. —Authorizing $5,000 electric-light bonds. 
HaMBLEN Co.—Authorizing $50.000 road bonds. 
KNOXVILLE.—Authorizing $16,000 hospital bonds. 
MONROE Co.—Authorizing turnpike bonds. 
ROGERSVILLE.—Authorizing school bonds. 
SPRINGFIELD. —Authorizing $25,000 water and light bonds. 
SULLIVAN Co.—Authorizing road bonds. 

BILL8s PasSSED BY BOTH HOUSE AND SENATE. 


BRADLEY Co.—Authorizing $86,000 road bonds. 
BrIsToL,—Authorizing $25,000 electric-light bonds. 
BRISTOL.— Authorizing $35,000 street-improvement bonds. 
CAMPBELL Co.—Authorizing $100.000 road _ 
CHATTANOOGA.—Authorizing $100,000 bond 
CovinGtTon.—Authorizing $30.000 water ond light bonds. 
DYERSBURG.—Authorizing school bonds. 
GALLATIN. ~ Authorizing $15,0' 0 water bonds. 
GREEN Co —Authborizing $150,000 road bonds. 
MARION Co.—Authorizing $10,000 road bonds. 
MEMPHIS SCHOOL DISTRICT.—Authorizing $70,000 school bonds, 
» “gaa aaa ictal $1,000,000 Nashville &*Clarksville RR. 
onds. 
NASHVILLE.—Authorizing $400,000 bridge bonds. 
NASHVILLE.—Authorizing $350,000 sewer bonds. 
PoLk Co.—Authorizing road bonds. 
Rip.iey Co.—Authorizing bonds. 
RoaNE Co.—Authorizing refunding bonds. 
SHELBY Co.—Authorizing a $60,000 loan. 
TULLAHOMA.—Authorizing $10,000 light and water bonds. 
UNION City SCHOOL DISTRICT.—Authorizing $10,000 school bonds. 
WINCHESTER. IN YU $30,000 bonds. 
Ticonderoga (N. Y.) Union Free School District No. 5.— 
Bond Sale.—On April 25 the $10,500 4g bonds were awarded 





to Geo. C. White Jr., New York City, at 105°57. Following 


are the bids: 

Geo. C. White Jr., New York....105°57 | Geo. M. Hahn, New York....... 105°07 

W. J. Hayes & Sons, Cleve...... 105°52_| 1. W. Sherrill, Poughkeepsie. +-105°07 

Denison, Prior & on” Cleye.. 105'30' | at ad & reas =108 
ork. 


seymour Bros. & iy RR W. 

M.A. Stein, New York........... 106°09 | R. Kleybolte tome for 3 ba, sian 
For description of bonds see CHRONICLE April 13, p. 7 
Toledo, Ohio.—Bond sate.—-On April 22 the py. 

issues of 4% street-improvement bonds, aggregating $152,. 

888 08, were awarded to the Merchants’ & Clerks’ Savings 

Bank, Toledo. at 102'17. For description of bonds see CHron- 

ICLE March 30, p. 642. 

Topeka, Kan.—Bond Offering.—Proposals will be received 
until 5 p.m, May 6, by J. H. Squires, City Clerk, for from 
$60,000 to $70, 000 4¢ 80 year bonds, issued for the purpose of 
securing and paying for lands for additional terminal facili- 
ties and shops for the Atchison Topeka & Santa Fe Railway, 
Securities are in denomination of $1,000. Interest will be 
payable January 1 and July 1 at the State fiscal agency in 
New York City. A certified check for 5z of the amount bid, 
payable to the City Treasurer, must accompany proposals, 

Union Free School District No. 5, Town of Union, 
Broome County, N. Y.—Bond Sale.—Oa April 24 the $10, 006 
4-13-year (serial) school-house bonds were awarded to Rnu- 
dolph Kleybolte & Co., New York City, at 101°192 for 34 
per cents. Bidders represented were as follows: Rudolph 
Kleybolte & Co., Seymour Bros. & Co., Walter Stanton 7 
Co., Geo, M. Hahn, Jno. D. Everitt & Co, M. A. Stein, W. 
R. Todd & Co. and Penhale & Fisher, all of New York City; 
W. J. Hayes & Sons and Denison, Prior & Co. of Cleveland, 
For description of bonds see CHRONICLE April 20, p. 791. 

Walla Walla County, Wash.—Bond Sale.—It is stated that 
an issue of $80,000 4% refunding bonds has been sold by this 
county. 

Waller County, Texas.—Bonds Defeated.—We are advised 
that the qnestion of issuing the $8,0.0 road and bridge bonds, 
mentioned in the CHRONICLE March 2 was recently defeated 
on a technicality. 

‘onds Approved —The Attorney-General has approved an 
issue of $1,995 bridge-repsir bonds, 

Warwick, R. I.—No Bids Received.—No bids were received 
- April 24 for the $300,000 3% 30-year gold bonds of this 

own, 
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INVESTMENTS. INVESTMENTS. | INVESTMENTS. 
MASON, LEWIS & CO. |MUNICIPAL Soaponation BONDS 


BANKERS, 


CHICAGO, BOSTON, 
Monadnock Building, 60 Devonshire St. 


MUNICIPAL BONDS. 


RAILROAD 
CORPORATION 
Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 





Perry, Coffin & Burr, |,, mreatwes, 
INVESTMENT BONDS, 


60 State Street, 


RAILROAD ano 
CORPORATION | DUKE M.FARSON &CO. 
BONDS 

TO NET FROM 4% TO 6, 


CORRESPONDENCE SOLICITED. 


C. H. WHITE & CO.,, 


BANKERS, 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 
Charing Cross, London, 


Netting from 314 to 6¢ always on hand. 


115 Dearborn St., CHICAGO. 


Send for our Investment Circulars. 


WM,D.BARBOUR&CO. 


{Have Removed to the 


BROAD-EXCHANGE BUILDING, 
25 Broad Street. 
Richardson & Clark, 


BANKERS, 
25 Exchange Street, Providence, R. I. 





* New York. 











BOSTON. 


SEND FOR LIST. 


May Investments, 


Investment Securities 
FOR 
SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. | 


EDW. C. JONES & CO., 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Commercial Paper 
bought and sold on commission. Private wires to 
New York, Bos nd Philadelphta 


Accountants. 
| HASKINS & SELLS, 














MUNICIPAL, RAILROAD AND CORPORATION a. . er sap 50. SOONTSE OF. Certified Public Accountants, 
BONDS. 
sicacelbaiie nena asia tot 30 BROAD ST., NEW YORK. 


CHICAGO. 





“MUNICIPAL. 


NEW YORK. F, R. FULTON & CO., 204 Dearborn St., 30 Coleman 8St., 
Municipat Bonps, 
174 LA SALLE STREET, 
CHICAGO. 


CHICAGO, ILL. LONDON, E, C, 
WM. FRANKLIN HALL 
Accountant, 


Exchange Building 
53 State Street, - BOSTON, MASS. 








Public Service Corvoration 
BONDS. 


E. H. ROLLINS & SONS, 
BOSTON. 





Denver. 


T. B. POTTER, 
MN ORATInN BONDS, Patterson, Teele & Dennis, 


172 Washington Street, 
CHICAGO, . 
San Francisco, LIST ON APPLICATION, 


Books audited, Examinations and investiga- 
tions conducted with the utmost 
care and efficiency. 





CERTIFIED’ PUBLIC AOCOUNTANTS, 
30 Broad Street a New York. 





- « wus,|D. A. KEISTER & CO.,, 


PUBLIC ACCOUNTANTS AND AUDITORS, 
‘60 WALL STREET, NEW yorE 
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Washington.—Bond Sale.—The State Auditor has issued 
four bonds of $5,000 each to the State Permanent School 


| 


George E. Abbott, State Treasurer, at par for 5°10¢ bonds, 
Following are the bids : 


Fund as an investment. These bonds bear 344% interest. | Geo. E. Abbott (for 6°10s)........ 10000) R. v. Montague & Co. (for 5s)..*100°00 


These are bonds of the State of Washington, and not Oregon | 


as some of the papers have it. 

Waterloo (Iowa) Independent School District.—Bond 
Sale.—On April 18 $25,000 4¢ 5-10-year ge high-school- 
building bonds were awarded to Geo. M. 
port at 101°70, accrued interest and blank bonds free of 
charge. Following are the bids: 
geo. M. Bechtel, Davenp’t..*$25,425 00 | R. Kleybolte & Co., Cincin. *$25,281 25 
N. W. Harris & Go., Chicago. - 25,445 00 | Trowbridge & NiverCo..@hic.*25,266 €0 


3, A. Kean, Chicago........... 25,445 00 | Mason. Lewis & Co., Chicago. 25,142 50 
Studdard, Nye & Co., Minn...*25,375 00 | Chas. H. Coffin, Chicago...... *25,140 00 








7 And blank bonds, 

Securities are dated May 1, 1901, and will be delivered to 
the purchaser on July 1, 1901. 

Watkins, N. Y.—Loan Authorized by Legislature.—This 
place is authoriz+d to borrow $20,000 for water-supply pur- 
poses by Chapter 379, Laws of 1901. . 

Wellston, Qhie.—B8ond Sale.—On April 18 the $18,596 80 
44 1-10- year (serial) street-improvement bonds were awarded 
to Rudolph Kleybolte & Co., Cincinnati, at 101:409 and blank 
bonds free of charge. Following are the bids: 








Premit Premium 

R. Kleybolte & Co.. Cincinnati.*$262 00 | W. J. Hayes & Sona, Cleve...... $181 09 

Denison. Prior & Co.. Cleve..... 267 50 | Equitable Nat. Bank. Cincin.... 16365 

Feder, Holzman & Co., Cincin.. 215 00; First Nat. Bank, Wellston...... 161 87 

P. 8. Briggs & Co., Cincinnati... 201 50 | Lamprecht Bros. Co., Cleve..... 160 0 

— New ist Nat. B’k,Columbus..... 9200 
* And blank bonds. 


For description of bonds see CHRONICLE March 30, p. 6438, 
Wellsville, Ohio.—Bond Sale,—On April 22 the $75,000 4¢ 
water bonds were awarded to H. Darlington of Pittsburg at 
104°158. Following are the bids : 
H, Darlington, Pittsburg.... $78,118 75 | W. R. Todd & Co., Cincinnati#76,511 00 
R. Kleybolte & Co., Cincin... 77,666 66 | W. J. Hayes & Sons, Cleve.. 76,26900 
Seasongood & Mayer, Cin.... 77,487 50 | New Ist Nat. B’k, Columbus.. 76,237 50 
Lamprecht ay er Cleve.. Lie op 4 pl _" Leen ion & oo ++ 76,033 
| gl tak 5 Co., Cin... 76,522 00 ee es a 
For description of bonds see CHRONICLE April 6, p. 691, 
Weston County, Wyo.— Bond Sale.—On April 18 the $2,000 
10-20-year (optional) refunding bonds were awarded to 











Bechtel of Daven- | 


Denison, Prior & Co., Cleve. .*25,330 50) W. J. Hayes & Sons, Cleve...*25,100 00 | 
Merchants’ L. & Tr. Co., Chic.*25,312 15 | E. L. Wagner & Co........006- *26,025 00 | 





Chas. F’. Miller (for 534s).......... 1 
* Less attorney’s fees. 


The above bonds are dated May 1, 1901, and the interest 
will be payable semi-annually on January 1 and July 1 at 
the office of the County Treasurer, 

White Plains, N. Y.—Bond Offering.—Proposals will be 
| received until 8 Pp. M., May 6, by the Board of Trustees, for 
| $100,000 314% road bonds. Securities are in denomination of 
| $1,000. Interest will be payable semi-annually and the prin- 
| cipal will mature May 1, 1931. A certified check for $5,000, 
| payable to the Village Treasurer, must accompany proposals, 
| Wm. B. Sutherland is Village Treasurer. 
| Wichita(Kan.) School District No. 1.—Bonds Voted.— 

This district on April 2 voted in favor of issuing $25,000 
school bonds. Full details of these bonds have not yet been 
determined upon. 

Williamsburg, Pa.—Bond Sale.—This borough on April 6 
sold an issue of $13,000 4¢ 10-30-year (optional) water bonds. 
Securities are in denominations of $100 and $500, dated April 
10, 1901. Interest will be payable semi-annually. Bonds are 
free from taxation. 

Wilmington, Del.—Bond Sale.—On April 24 the $50,000 4¢ 
sinking fund bonds were awarded to the Equitable Guaran- 
tee & Trust Co. of Wilmington at 107°502. The only other 
bid received was one by Estabrook & Co., New York, who 
cffered 107°19 for the bonds. Securities mature $24,000 on$Oct. 
1, 1913, and $26,000 Oct. 1, 1926. For full description of bonds 
see CHRONICLE April 20, p. 792. 

Wisner, Neb.— Bonds Voted.—A special election was held 
on April 15, at which the issuance of $3,500 water bonds was 
authorized. 

Worcester County, Mass.— Temporary Loan.—This county 
placed last month a temporary loan for $100,000 with the 
New England Trust Co., Boston. Loan matures Oct. 15, 1901. 

Worcester, Mass.—Loan Proposed.—The Finance Commit- 
tee has voted in favor of borrowing $150,000 for the improve- 
ment of the water system. 

Yonkers, N. Y.—Bond Bill.—Chapter 146, signed by the 
— March 21, permits this city to issue $20,000 park 
| bonds. 





__MISCELLANEOUS. _ 





MISCELLANEOUS. 





- MISCELLANEOUS. | | 


ERTIFICATES of The Audit Com-/ LONDON AND PARIS Geo. D. Cook Company, 


pany of New York covering ac- 
counting and physical examina- 
tions of properties are accepted by 
financial houses, and are often made the 


EXCHANGE,Ld., | 


Bankers and Exchange Agents. 
HEAD OFFICE: 
basis of important underwriting agree-|24 Throgmorton St., London, E. C. 


INVESTMENT SECURITIES. 
238-240 La Salle Street, 
CHICAGO. 


ments. The exchange is prepared to entertain New Vork Office. 52 Broadway. 


The Audit Company 


Aids clients to determine proper plans 


proposals for introducing South African 
and Rhodesian shares in America. 
Only first-class propositions. 





ASSETS 





for stock and bond capitalization. 

Arbitrates upon conflicting financial in- 
terests of industrial firms and compan- 
ies, providing a fair basis for consoli- 
dation. 

May be consulted for advice on any sub- 
ject requiring knowledge of correct 
commercial practice. 

May be named in mortgages covering 
industrial and other bonds—in cases 


FOR SALE, 
NEW OR SECOND HAND, 
fROM 1866 TO DATE. 
WILLIAM B. DANA CO., 


76% Pine St., NewYork. 


CHRONICLE VOLUMES |REALIZATION CO., 


Ashland Block, Chicago, 
14-2 So. Fourth St., Philadelphia, 
Will buy the assets of estates 


| in process of liquidation, any- 
where in the United States. 








of special agreements which safeguard | ————— 
the lien or income—to certify whether 





such provisions are being carried out. THE FINANCIAL REVIEW. 


The AuditCompany of NewYork 


QUEEN BUILDING, N. Y. LIFE BLDG., 
Cedar & William Sts., LaSalle & Monroe Sts., 
Chicago, 


New York City. 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, N. J. 
AMZIDODD, . . . . PRESIDENT 








Assets (Market Values) Jan. 1, 1901....$74,311,4€8 25 
. Y. Standar 03 34 


Liabilities (N. J. and N. Y. 8 d). 68,186,1 
SEN sipcccscesssacsdvednanbapasessacente 6,125,364 91 
MUTUAL BENEFIT POLICIES 
CONTAIN 


Special and Peculiar Advantages 


which are 110t combined in the 





POLICIES OF ANY OTHER COMPANY. 


BOUND IN CLOTH . - . . ° ° 


ANNUAL. 


A; YEAR BOOK OF FINANCIAL INFORMATION—282 PAGES. 


Includes a copy of the January issue of the INVESTORS’ SUPPLEMENT. 
Also a five-year monthly range of Stock and Bond Quotations. 


$2 00 


WILLIAM B. DANA COMPANY, PUBLISHERS, 


Pine Street, Corner Pearl Street, New York. 
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SALE. 


THE UNITED STATES OF AMERICA 
vs. 





THE 
ROAD COMPANY. 


Washington, D. C., April 9, 1901, 

Notice is hereby given, that by virtue ofthe power 
Ly authority given the Secretary of the Treasury, 

he Secretary of the Interior,and the Attorney- 
Generel of the Unired States,inand bythe Act of 
Congress, entitled, ‘An Act to create a commission 
to make settlement and adjustment with the Sioux 
City & Pacific Kailroad Company of its indebtedness 
to the Government of the United States,” approved 
June 6, 1900, the undersigned will sel! at public sale 
to the highest and best bidder, all the claims, rights, 
and demands of the United States against the said 
Sioux City & Pacific Railroad Company on account, 
or in connection with, and arising trom, the issuance 
of subsidy bonds by the United States to said Sioux 

Oey & Pacific R«ilroad Company, under and by 
virtue of the Acts of — approved July first, 
1862, snd July second, 1 

Said claims and aoiands consist of $1,628,320 00 
principal, and about $2,556,269°50 interest; aggre- 
gating £4,184,589°50, more or less. 

Said sale will take place in the office of the 
Solicitor of the Treasury, in the Treasury Building, 
in the City of bem me pe D.C.,on the 2th day of 
June, 1901, at 12 o’clock, noon, 

The sale shall carry all the claims, demands, 
credits and rightsof the United States against said 
Sioux City & Pacitic Railroad Company on account 
of or ir. connection with said bonds, 

The said claim of the United States is subject and 
subordinate to a first. mortgage given by the said 
Sioux City & Pacific Railroad Cumpany, to secure 
the payment of the bonds amounting to about 

1,625,000°00 more or less, and interest, which said 

rst mortgage is a prior hen tothe claim and de- 
mand of the United States. 

No bid for an amount lessthan $1,872,000 00 will 
be accepted or entertai. ed 

No bid will be entertained unless the bidder shall, 
before the commencement of such sale, deposit with 
the Secretary of the Treasury a certified check for 
the sum of one hundred thcusand dollars. payable 
to the Secretary of the Treasury of the United 


tes. 

The certified checks of unsuccessful bidders will 
be reiurned immediately after the sale; and the 
check of the successful bidder shall be at once 
collected and applied upon his orits bid. 

Within twenty days from the sale, full payment 
shali be made by the successful bidder and _ pur- 
chaser, and iu case of failure to make such full pay- 
ment of the amount of such bid within said twenty 
Gays, the said check for one hundred thousand 
dollars 80 deposited with the Secretary of the 
Treasury shall be forfeited tothe United States as 
emisates damages fer the failure on the part of 
the success{ ul bidder to pay the full amount of his 
said bid to the United States of America, and the 
United States shalibe entitled to the said sum of 
one hundred thousand dollars as liquidated damages 
— a bidder who so fails to pay the amount of 

8 bi 

L. J. 


GAGE, 
Secretary of Say Treasury. 
J. , Bang 
bg Attorney -General. 
E. - “ai COCK, 


Secretary of the Interior. 


1880. 1901. 
The United States Life 


Insurance Co. 
4M THE CITY OF NEW YORK. 


Gro. H. BURFORD, President. 


FINANCE COMMITTEE: 
GEO. G. WILLIAMS, Pres. Chem. Nat. Bank 
JouN J. TUCKER, - - + Builder 
E. H. PERKINS JR., Pr.tmy. é@ Trad. Nat Bk. 
JAMEs R. PLUM, : - + Leather 


Active and successful. Agents who desire 
to make DIRECT CONTRACTS with this 
well-established and progressive Company, 

eby securing for themselves not only an 
immediate return for their work, but also 
an increasing annual income commensur- 
ate with their success, are invited to com- 
municate with RICHARD E. COCHRAN, 
Third Vice-President, at the Company’s 
Office, 277 Broadway, New York City. 








Assets, over $*,000,.000. 
Insurance in Force, ever $40,000,000. 


J. G WHITE & CO.,, 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


€lectric Railways, Electric Light and 
Electric Power Plants Financed 
Desiened and Built. 








SIOUX CITY & PACIFIC RAIL- 


CHICAGO. 


FINLEY BARRELL &CO., 


MONADNOCK BLOCK, 
CHICAGO. 


New York “tock Exchange, 
Qatcage Stock Exchange, 
Now York Cotton Exchange, 
Chicago Board of Trade. 
New York Coffee Exchause. 


PRIVATE WIRES. 


JOHN H. WRENN 
225 & CO. The Rookery, 


La Salle St. CHICAGO. 


Stock and Grain Brokers. 
NEW YORK STOCK EXCHANGE. 
members {GHICAGS STOCK EXCHANGE. 


Members 





CAGO BOARD OF TRADE. 
Private Wires to New York. 


J. F. HARRIS, 


1 BOARD OF TRADE, CHICAGO, 


Stocks, Bonds and Crain. 


New York STOCK EXCHANGE, 

EW YORK COTTON XCHANGE. 

Members) Gyicago BOARD OF TRAD 
Gaicago STOCK EXCHANGE. 


PRIVATE WIRES. 








“Mason Smith & Co., 


“OTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. 

DALLAS, TEX. 

Buyers of Spot Cotton. Orders for Contracts exe- 
cuted in the New Orleans, New York, Liverpool and 
Havre Markets. 


CHAS. W. LEE & CO., 


COTTON BROKERS, 
804-305 Coffee Exchange, New York. 


New YoRE Corton EXCHANGE, 
EW YORK COFFEE EXCHANGE, 
Members| CaicaGo BOARD OF TRAD 





N. O. COTTON EXCHANGE. 


Geo. H. M°Fadden & Bro., 
COTTON MERCHANTS, 
PHILADELPHIA. 

LIVERPOOL CORRESPOND 
Frederic Zerega & Ce. 


BREMEN CORRESPONDENTS 
Me Fadden Brothers & Co. 


GEO. COPELAND & CO., 


COTTON BROKERS, 
Cotton Exchange Building, - New York. 


Cotton landed at mills from Southern marketsa 
specialty. Orders for future delivery contracts ex- 
ecuted on the New York Cotton Exchange. 


Fred. H. Smith, 


STOCK BROKER, 8S BROAD S8T., N. Y. 
Member N. Y. Con. Stock Exchange. 


STOCKS, BONDS, GRAIN. 
Bought, sold and carried upon moderate margin. 
COMMISSION 1-16TH. 

Book of Railway Statistics upon Application. 
Tel. 2385 Cort. Established 1868 


THE GRAN D PRIX. 

















WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS, 


They are the only American a pers which have 
ever received this—the bighest honor that can be 
conferred. It means they are the most perfect 
made. Insist on having them for your fine corres 
Gondence and your office stationery. Areyou using 

hiting’s Ledger Papers in you Blank-Kooks? 
Samples and bookiet free. 


WHITING PAPER COMPANY, 


HOLYOKE, MASS., 





AND 150 DUANE STREET, NEW YorEK 


W. T. Hatch & Sons, 
BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York, 
Members of N. Y. Stock and Produce Exchanges, 


Dealers in investment stocks and bonds. 

Personal attention given at the New York Stog, 
Exchange for the purchase and sale on commissieg 
of stocks and bonds for cash or on margin. 





F. H. Prince & Coa,, 
BANKERS. 


BOSTON, MASS. 


HIGH-GRADE INVESTMENTS, 


Members of New York and Boston Stock Exchange: 





WILSON & STEPHENS, 
BANKERS, 


41 WALLST., - NEW YORK. 


Investment Bonds. 





R. A. Lancaster & Sons, 


BANKERS, 
No. 10 WALL STREET, 
NEW YORK. 


DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 


Southern Securities a Specialty. 


HAVEN & STOUT, 
BANKERS AND BROKERS 
1 Nassau Street, Corner Wall Street, 


Members of the New York Stock Rxchange. 


Bonds, Stocks, Cotton, Grain. 
Cahoone & Wescott, 


Members of New York Stock Exchange 
18 Wall St., New York. 
Specialists in 


U. S. GOVERNMENT BONDS. 

















ESTABLISHED 1872. 


Peter Hellwege & Co., 


BROKERS, 
COTTON, STOCKS AND BONDS. 
So. 804 GRAVIER ST., NEW ORLEANS. 


Orders for future egrery sf ses ote executed im 
ew Orleans, New York and 














